<]
TUDelft

Delft University of Technology

Martingales and stochastic calculus in Banach spaces

Yaroslavtsev, lvan

DOI
10.4233/uuid:6c3937b1-aa5b-4860-a58c-f57e87518ce9

Publication date
2019

Document Version
Final published version

Citation (APA)
Yaroslavtsev, |. (2019). Martingales and stochastic calculus in Banach spaces. [Dissertation (TU Delft), Delft
University of Technology]. https://doi.org/10.4233/uuid:6¢c3937b1-aa5b-4860-a58¢c-f57e87518ce9

Important note
To cite this publication, please use the final published version (if applicable).
Please check the document version above.

Copyright
Other than for strictly personal use, it is not permitted to download, forward or distribute the text or part of it, without the consent
of the author(s) and/or copyright holder(s), unless the work is under an open content license such as Creative Commons.

Takedown policy
Please contact us and provide details if you believe this document breaches copyrights.
We will remove access to the work immediately and investigate your claim.


https://doi.org/10.4233/uuid:6c3937b1-aa5b-4860-a58c-f57e87518ce9
https://doi.org/10.4233/uuid:6c3937b1-aa5b-4860-a58c-f57e87518ce9

MARTINGALES AND STOCHASTIC CALCULUS
IN BANACH SPACES






MARTINGALES AND STOCHASTIC CALCULUS
IN BANACH SPACES

Proefschrift

ter verkrijging van de graad van doctor
aan de Technische Universiteit Delft,
op gezag van de Rector Magnificus Prof. dr. ir. TH.].J. van der Hagen,
voorzitter van het College voor Promoties,
in het openbaar te verdedigen op woensdag 13 maart 2019 om 10:00 uur

door

Ivan YAROSLAVTSEV

Specialist in Mathematics
Lomonosov Moscow State University, Russia
geboren te Neftekamsk, Sovjet-Unie



Dit proefschrift is goedgekeurd door de

promotor: Prof. dr. JM.A.M. van Neerven
promotor: Prof. dr. ir. M.C. Veraar

Samenstelling promotiecommissie:

Rector Magnificus, voorzitter

Prof. dr. JM.A.M. van Neerven  Technische Universiteit Delft

Prof. dr. ir. M.C. Veraar Technische Universiteit Delft
Onafhankelijke leden:

Prof. dr. E.A. Cator Radboud Universiteit Nijmegen

Prof. dr. S. Dirksen RWTH Aachen Universiteit, Duitsland
Prof. dr. S. Geiss Universiteit van Jyvaskyld, Finland
Prof. dr. ir. G. Jongbloed Technische Universiteit Delft

Prof. dr. A. Osekowski Universiteit van Warschau, Polen

Prof. dr. B. de Pagter Technische Universiteit Delft, reservelid

Delft
e t University of
Technology

Keywords: martingales, UMD Banach spaces, Fourier multipliers, martingale
decompositions, weak differential subordination, Burkholder-
Davis-Gundy inequalities, stochastic integration, random mea-
sures, Novikov inequalities, Burkholder-Rosenthal inequalities,
Hilbert transform

Printed by: Ipskamp Printing

Cover: Designed by canva.com

ISBN 978-94-028-1398-2

Copyright © 2019 by LS. Yaroslavtsev



CONTENTS

Summary ix
Samenvatting xiii
I Introduction 1
1 Introduction 3
1.1 Weak differential subordination. . . . . . ... ... ... ...... 3
1.1.1 Discretecase . . . . . . .. ... oo 4
1.1.2 Continuous-timecase . . . ... ... ... ... ....... 5
1.2 Martingale decompositions . . . . .. ... ... oo 0L 6
121 Meyer-Yoeurp decomposition . . . . . .. ... ... ... .. 6
1.2.2  The canonical decomposition . . . . . ... ... ... ... .. 7
1.3 Burkholder-Davis-Gundy inequalities. Stochastic integration . . . . 8
1.3.1 Generalright-handside . . . . ... ... ... ... ..... 9
1.3.2 Predictable right-handside . . . . .. ... ... ....... 10
14 Miscellanea . . . . . . ... ... .. 10
141 Fourier multipliers . . . . .. ... ... ... ......... 11
142 Hilbert transform and orthogonal martingales . . . . . . . . . 11
1.4.3 Burkholder-Rosenthal inequalities. . . . . . . ... ... ... 12
144 Randommeasures . . . . . . . ... ... ... 13
145 Bellman functions . . . ... ... ... ... ........ 13
1.5 Whatisnotinthethesis . . . . . ... ... ... ... ... ... .. 14

1.5.1 Cylindrical continuous martingales and stochastic integra-
tion, paper [177] . . . . . . ..o 14

1.5.2 Brownian representations of cylindrical continuous local mar-

tingales, paper [186] . . . . . . . . ... 15

1.5.3 Even Fourier multipliers and martingale transforms, paper
[188]. . . . . o 15
2 Preliminaries 17
2.1 Basic notions on stochastic processes . . . . . . ... ... 17
22 Martingales. . . . .. ... Lo 18
221 Quadraticvariation. . . . . . .. ... ... 20
222 Continuous martingales . . . . . .. ... ... ... ..... 21

2.2.3 Purely discontinuous martingales. Meyer-Yoeurp decompo-
sition . . . ... 21



vi CONTENTS

23 UMDBanachspaces . . . . . ... ... ... .. .. ........ 23
24 Stoppingtimes . . . . ... ... 24
2.4.1 Predictable and totally inaccessible stopping times. . . . . . . 25

2.4.2 Quasi-left continuous martingales and martingales with ac-
cessiblejumps . . . . ... oo oo 27
2.43 The canonical decomposition . . . . . ... ..., 27
244 Time-change . . ... ... ... ... .. ... . ... ..., 31
2.5 Stochasticintegration. . . . . . ... ... o Lo 32
2.6 Multidimensional Wiener process. . . . . . . ... .. ... ..... 33
2.7 Brownianrepresentation. . . . . ... ... ... L. 33
2.8 Randommeasures . . . . . ... .. ... ... 33
2.9 y-radonifyingoperators . . . . . ... ... Lo 35
2.10 Convex, concave, biconcave, zigzag-concave functions . . . . . . . . 35
211 Corresponding dualbasis . . . . . . ... ... ... ... .. ... . 36
212 Ito’sformula . . .. . ... 37

II Weak differential subordination and the canonical decomposition of mar-

tingales 39
3 Weak differential subordination of discrete and purely discontinuous

martingales 41

31 Introduction . . .. ... ... ... ... ... 42

3.2 Preliminaries . . . . . .. ... 43

3.3 UMD Banach spaces and weak differential subordination. . . . . . . 45

331 Discretecase . . . . ... .. ... oo 45

3.3.2 Continuous timecase. . . . . ... ... ... ... . ..... 53

3.4 Fourier multipliers . . . . . . ... ... 55

3.4.1 Basic definitions and the main theorem . . . . . . ... .. .. 56

3.42 Examples of Theorem3.4.1. . . . . ... ... ... ... .... 60

3.5 Hilbert transform and general conjecture . . . . . .. ... ... ... 61

3.5.1 Hilbert transform and Burkholder functions . . . . . . . . .. 61

352 Generalconjecture . . . . . ... L 65

4 [P-estimates for weak differential subordination and for martingale

decompositions 69
4.1 Introduction . . .. ... ... ... . o 70
42 Preliminaries . . . . . . . . . ... oL 72
4.3 UMD Banach spaces and martingale decompositions . . . . . . . .. 72

43.1 Meyer-Yoeurp decompositionin UMD case . . .. ... ... 73

4.3.2 Yoeurp decomposition of purely discontinuous martingales. . 81
43.3 Stochasticintegration. . . . . . ... ... 83
4.4 Weak differential subordination and general martingales . . . . . . . 84



CONTENTS vii

5 Existence of the canonical decomposition and weak L!-estimates 91
51 Introduction . . . .. ... ... ... 92
52 Preliminaries . . . . . . ... 96

52.1 Martingales and cadlag processes . . . . . . . ... ... ... 96
52.2 Compensator and variation . . . . . ... ... ... ... .. 97
5.3 Gundy’s decomposition of continuous-time martingales . . . . . . . 97
5.4 The canonical decomposition of local martingales . . . . . . ... .. 101
54.1 Weak differential subordination martingale transforms . . . .102
54.2 Sufficiency of the UMD property . . . . ... ... ... ... 108
543 Necessity of the UMD property . . . . . ... .. ... .... 116

6 Orthogonal martingales and the Hilbert transform 123
6.1 Introduction . . . .. ... ... ... L 124
6.2 Preliminaries . . . . . . . ... ..o oL 126

6.2.1 Periodic Hilbert transform. . . . . . .. ... ... ... ... 126
6.22 Orthogonal martingales . . . . . ... ... .......... 126
6.2.3 Subharmonic and plurisubharmonic functions . . . . . . . .. 128
6.2.4 Meyer-Yoeurp decomposition . . . . .. ... ... L. 130
6.3 Maintheorem. . . . . . . . ... ... Lo 131
6.4 Applications . . . .. ... Lo 143
6.4.1 HilberttransformsonT,R,andZ . . . . . . .. . . ... ... 143
6.42 Decoupling constants . . . . .. ... ... ... ... ... 151
6.4.3 Necessity of the UMD property . . . . . ... ... ... ... 152
6.44 Weak differential subordination of martingales: sharper L”-
inequalities . . . . . .. ... 157
6.4.5 Weak differential subordination of harmonic functions . . . .161
6.4.6 Inequalities for singular integral operators . . . . . .. .. .. 165
6.47 Hilbertoperators. . . . . . ... ... ... .......... 166
IIT  Stochastic integration and Burkholder-Davis-Gundy inequalities 169

7 L9-valued Burkholder-Rosenthal inequalities and sharp estimates for
stochastic integrals 171
71 Introduction . ... ... ... . ... o 172
72 Preliminaries . . . . . . . ... oL 176
7.3 LA-valued Burkholder-Rosenthal inequalities. . . . . . .. ... ... 178
74 Thedualof H)'(X) . . o oo 183
7.5 Sharp bounds for L7-valued stochastic integrals . . . . . . ... ... 189

751 Decomposition of stochasticintegrals. . . . . . ... ... .. 189
7.5.2  Purely discontinuous martingales with accessible jumps . . .190
7.5.3  Quasi-left continuous purely discontinuous martingales. . . .197

7.54 Integrals with respect to random measures . . . . . . ... .. 199



viii CONTENTS

7.5.5 Integration with respect to continuous martingales . . . . . . 208
7.5.6 Integration with respect to general local martingales. . . . . . 209
7.A Duals of ,Sﬁqp, @g'q, @,’;,q, ﬁqp, @5#, and Qg‘q ............... 213
7.A1 @Zﬂ and @gq SPACES . . . e e 213
7.A2 yqp and ,SAﬁqp SPACES . . v e e e e e 221
8 Burkholder-Davis—-Gundy inequalities in UMD Banach function spaces 227
8.1 Introduction . . .. ... ... ... . ... 228
8.2 Preliminaries . . . . . . ... ... Lo o 230
8.3 Lattice Doob’s maximal inequality . . . ... ... ... .... ... 231
84 Mainresult . . . . . . ..o o 234

9 Burkholder-Davis—Gundy inequalities and stochastic integration in gen-
eral UMD Banach spaces 243
91 Introduction . . .. ... ... ... ... 244
9.2 Burkholder-Davis—-Gundy inequalities: the discrete time case. . . . . 247
9.3 Gaussian characteristics . . . . .. ... ... o0 0L 249
9.3.1 Basicdefinitions . . . . . ... ... oL oL 249
9.3.2 Basicpropertiesof y() . . . . ... 250
9.3.3 Finite dimensionalcase . . .. ... ... ... ........ 254
9.4 Covariation bilinear forms. . . . . . ... ... ... ... ... ... 257
9.5 Burkholder-Davis—Gundy inequalities: the continuous-time case. . .257
9.6 Ramifications of Theorem9.5.1 . . . . . .. ... ... ... ..... 261
9.6.1 Continuous and purely discontinuous martingales. . . . . . . 261
9.6.2 Martingales with independent increments . . . . . . ... .. 263
9.7 Applications and miscellanea . . . . . . .. ... ... ... L. 264
9.7.1 Itd isomorphism: general martingales. . . . . . .. ... ... 264
9.7.2  Itd isomorphism: Poisson and general random measures . . .268
9.7.3 Necessity of the UMD property . . . . . ... ... ... ... 268
9.74 Martingale domination. . . . . ... ... ... L. 269
9.7.5 Martingale approximations . . . . . ... ... ... ... 270
9.7.6  The canonical decomposition . . . . .. ... ... ... ... 274
9.7.7 Covariation bilinear forms for pairs of martingales. . . . . . . 274
9.8 UMD Banach functionspaces . . . . ... ... ... ......... 275
Index 277
References 281
Acknowledgments 297
Curriculum Vitae 299

List of Publications 301



SUMMARY

In this thesis we study martingales and stochastic integration of processes with
values in UMD Banach spaces. Recall that for a Banach space X, a stochastic pro-
cess M :R; x Q — X is called a martingale if

E(M;|Fs) =M, 0<s=<t.

A Banach space X has the UMD property if and only if the Hilbert transform is
bounded on LP(R; X) for all (equivalently, for some) 1 < p < oco.

The thesis has three parts. Part I gives an introduction to the material covered
in Part II and Part III. Part II is devoted to new properties and corresponding in-
equalities of martingales themselves. First in Chapter 3 and 4 we extend the notion
of differential subordination to infinite dimensions. For two real-valued martingales
M and N we say that N is differentially subordinate to M (we will denote this by
N <« M) if a.s. |[Np| < |[Mp| and

t — [M]; — [N{] is nondecreasing in =0,

where [M] and [N] are quadratic variations of M and N, respectively. Burkholder
[33] and Wang [179] showed that the following L? inequality holds true for any
l1<p<oo

EIN/P < (p* - 1)PEIM,|P, t=0, (S.1)

where p* := max{p, p/(p — 1)}. These inequalities have been widely used in har-
monic analysis (see e.g. [7, 9, 10, 14, 15, 79, 140] and references therein). Note
that Wang [179] extended (S.1) to the Hilbertian setting. Unfortunately, due to
Kwapieni’s result [101] one can not prove an analogue of (S.1) for more general Ba-
nach spaces. Surprisingly, in many applications one has differential subordination
of its weak form (i.e. under actions of linear functionals). Therefore, we define weak
differential subordination: for a given Banach space X an X-valued martingale N is
weakly differentially subordinate to an X-valued martingale M (we will denote this
by N < M) if (N, x*) < (M, x*) for all x* € X*. In Chapter 3 and 4 we show that for
any 1 < p <oo, LP-estimates for weakly differentially subordinated martingales ex-
ist if and only if X has the UMD property and the constant ¢, x in the corresponding
inequality

EINP < cp (EIM P, £20, (S.2)

can be characterized in terms of the UMD, constant B, x of X (recall that f, x
expresses the norm of a certain martingale transform and it is finite if and only if
X has the UMD property).

ix



X SUMMARY

In Chapter 6 we show that weak differential subordination together with or-
thogonality of martingales is closely related with the Hilbert transform. More specif-
ically, we show that for any Banach space X, for any X-valued orthogonal martin-
gales M and N with N & M, and for any convex functions ®,¥ : X — R, with
¥ (0) = 0 the following inequality holds true

EY(N;) < Co, 9, xEDQ(M;), =20, (5.3)

where the sharp constant Cgp y x € [0,00] coincides with the ®, ¥-norm of the peri-
odic Hilbert transform 7

Sy WA f(5)ds
27 = Jro= JT
| o f:Til;(pstep Jr@(f(s)ds

Inequality (S.3) has several applications outlined in Section 6.4. In particular, it is
shown that the optimal ¢, x in (S.2) is of the order max{B, x, %, x}, where i, x is
the norm of T on LP(T; X).

Another topic described in Part II is the canonical decomposition of local mar-
tingales. The canonical decomposition as a natural extension of Lévy-It6 decom-
position first appeared in the paper [190] by Yoeurp, and it has the following
form. A local martingale M is said to have a canonical decomposition if there
exist a continuous local martingale M° (a Wiener-like part), a purely discontinu-
ous quasi-left continuous local martingale M9 (a Poisson-like part, which jumps at
non-predictable stopping times), and a purely discontinuous local martingale M*
with accessible jumps (a discrete-like part, which jumps only at certain predictable
stopping times) such that M{ = M = 0 and M = M®+ M9 + M“. In the same paper
[190] Yoeurp showed existence and uniqueness of the canonical decomposition for
any real-valued martingale. In Chapter 4 and 5 we show that for a Banach space
X the following are equivalent

e X is UMD;
e any X-valued local martingale admits the canonical decomposition.

Moreover, if X is UMD, then the following estimates hold for any i € {c, g, a}
ENMIIP < Bl EIM NP, 20, 1<p<oo,

AP((MY} > A) SxEIM,ll, =0, 1>0.

Note that the canonical decomposition is exceptionally important for stochastic
integration (see Chapter 7).

Part III is devoted to sharp bounds for stochastic integrals and Burkholder-
Davis-Gundy inequalities. Namely, we try to find an answer to the following
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question. Given a (UMD) Banach space X, a real-valued martingale M, an ele-
mentary predictable X-valued process @, and p > 0. How do sharp bounds for
sup ol Jy ®dM | look like?

First the answer for this question was given by van Neerven, Veraar, and Weis
in [126] in the case M = W is a standard Brownian motion. In this setting one has
that

t
P_ p
SquZO”fo CDdWH ~px Bl o) xy (54)

where || ® ”7( I2(R,),X) 1S the y-norm of ® which e.g. coincides with the Hilbert-Schmidt
norm if X is a Hilbert space. Later in [175, 177] (S.4) was extended to stochastic in-
tegrals with respect to continuous martingales.

In Part III we extend (S.4) in two ways. First, in Chapter 7 in the case X =
L9(S), 1 < g < oo, for a general real-valued martingale M we find a predictable norm
I-Nag,p,q (i-e. the process t— || @1,z || M,p,q £ 20, is predictable for any elementary
predictable X-valued ®) such that for any 1 < p <oo

t p
SUP 2 fo odM|” =pq E1ON,, ,-
Though the norm [I-ll5,,4 has a complicated form (which depends on the mutual
positions of p, g, and 2), the latter inequalities have two major features: they are
sharp (since they are two-sided) and their right-hand side as a predictable process
is locally bonded by any a priori given number (up to a stopping time), which is
useful in SPDE’s for a fixed point argument. It remains open how an analogue of
Il-Waz,p,4 for more general Banach spaces looks like.

If we omit the predictability assumption, then we end up with Burkholder—
Davis—-Gundy inequalities. Recall that Burkholder, Davis, and Gundy proved in
[40] that for any real-valued martingale N and for any 1 < p < oo one has that

Esup|N,|” ~, E[NIZ". (S.5)
120
Thus for any real-valued martingale M and for any real-valued elementary pre-
dictable process ® one has the following two-sided inequalities

Esup
=0

t
‘[ D(s)dM;
0

P [Efo o(s)2d[M];. (S.6)

In order to extend (S.6) to general Banach spaces we extend (S.5) to general Banach
spaces. First in Chapter 8 we show that if X is a UMD Banach function space over
a measure space (S, Z, p) (i.e. a Banach space consisting of measurable functions on
S), then for any X-valued martingale N and for any 1 < p <oo

Esup INNP = p,x E[[ INIZZ), (S.7)
=
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where the quadratic variation [Nl is taken pointwise on S. In Chapter 9 we
present a more general, but a more complicated version of (S.7). We prove that
for any UMD Banach space X and for any ¢ = 0, any X-valued martingale N has a
covariation bilinear form [[N]]; satisfying a.s.

(NT(x",x") = (N, x")];, x"eX”

Moreover, a.e. in Q there exists an X-valued centred Gaussian random variable
& vy, having [[N]]; as its covariance bilinear form:

((N]:(x*,x*) = [E§|<f[[1v]][,x*)|2, x*eX”,

and if one denotes (E¢ |y, 12)12 by y(IIN1],), then the following holds true for any
l=p<oo
E sup [Ns|” ~px Ey(IN]] LS (5.8)

O=ss<t

In particular, if N = [®dM for some real-valued martingale M and for some ele-
mentary predictable X-valued ®, then (5.8) implies that for any 1 < p <oco

Esup

4 p
‘f cI)dMH ~px EI®]”
=0 0

Y2 (R, [M]),X)’

which fully extends (5.4).
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In dit proefschrift bestuderen we martingalen en stochastische integralen van pro-
cessen met waarden in UMD Banachruimten. Voor een Banachruimte X wordt een
stochastisch proces M :R; x ) — X een martingaal genoemd indien

E(M|Fs) =M, 0<s<t.

Een Banachruimte X heeft de UMD eigenschap dan en slechts dan als de Hilbert-
transformatie begrensd is op LP (R; X) voor iedere (equivalent, voor een) 1 < p < co.

Het proefschrift heeft twee hoofddelen: Deel II en Deel III. Deel II gaat over
nieuwe eigenschappen van martingalen en de bijbehorende ongelijkheden. Eerst
in Hoofdstuk 3 en later in 4 breiden we het begrip differenti€éle subordinatie uit
naar oneindige dimensies. Voor twee reéel-waardige martingalen M en N zeggen
we dat N differentieel gesubordineerd wordt door M (dit noteren we met N <« M) als
b.z. [Nyl < [Mp| en

t— [M];—[Ny] is niet-dalend in £ =0,

waarbij [M] en [N] de kwadratische variatie van M en N zijn. Burkholder [33] en
Wang [179] hebben laten zien dat de volgende L? ongelijkheden gelden voor iedere
l1<p<oo

EINP < (p* —1)PEIM,|P, t=0, (S.1)

waarbij p* := max{p, p/(p —1)}. Deze ongelijkheden worden veel gebruikt in de
harmonische analyse (zie bijv. [7, 9, 10, 14, 15, 79, 140] en de referenties daarin).
Merk op dat Wang [179] (S.1) naar de Hilbertwaardige setting heeft uitgebreid.
Helaas, volgt uit Kwapieni’s resultaat [101] dat het analagon van (S.1) niet geldt
voor algemenre Banachruimten. Het is verrassend dat in veel toepassingen we
differenti€éle subordinatie in zwakke vorm hebben (d.w.z. na toepassing van een
lineaire functionaal). Daarom definiéren we zwakke differentiéle subordinatie: voor
een gegeven Banachruimte X noemen we een X-waardige martingaal N is zwak
differentieel gesubordineerd ten aanzien van een X-waardige martingaal M (notatie
N < M) als (N, x*) < (M, x*) voor alle x* € X*. In Hoofdstuk 3 en 4 laten we zien
dat er voor elke 1 < p < oo, LP-afschattingen voor zwak differentieel gesubordi-
neerde martingalen gelden dan en slechts dan als X voldoet aan de UMD eigen-
schap en de constanten cp,x in de ongelijkheid

EINIP < cp yEIMIP, t20, (S.2)

kunnen worden gekarakteriseerd in termen van de UMD, constante 8, x van X
(herinner dat ), x is de norm van een bepaalde martingaaltransformatie en is
eindig dan en slechts dan als X voldoet aan de UMD eigenschap).

xiii
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In Hoofdstuk 6 laten we zien dat zwakke differentiéle subordinatie en orthog-
onaliteit van martingalen sterk gerelateerd is aan de begrensdheid van de Hilbert-
transformatie. Preciezer laten we zien dat voor iedere Banachruimte X, voor alle
X-waardige orthogonale martingalen M en N met N & M, en voor iedere convexe
functie ®,¥ : X — R, met ¥(0) = 0 de volgende ongelijkheid geldt

E¥(N;) < Cow xED(M,), =0, (S.3)

waarbij de optimale constante Co,yp, x € [0,00] overeenkomt met de ®, ¥-norm van
de periodieke Hilberttransformatie 7

ST YT f(9)ds
AT = Jr_ = J s
| o f:TiL)l(pstap f'[r D(f(s))ds

Ongelijkheid (S.3) heeft verschillende toepassingen zoals uitgelegd in Sectie 6.4. In
het bijzonder wordt daar bewezen dat de optimale constante ¢, x in (5.2) van de
orde max{p, x, i x} is, waarbij /i, x de norm van FT op LP(T; X) is.

Een ander onderwerp in Part Il is de canonieke decompositie van lokale martin-
galen. De canonieke decompositie als uitbreiding van de Lévy-It6 decompositie
verscheen voor het eerst in het artikel [190] van Yoeurp, en heeft de volgende
vorm. Een lokale martingaal heeft een canonieke decompositie als er een con-
tinue lokale martingaal M¢ bestaat (een Wiener-achtig deel), een puur discontinue
quasi-links continue lokale martingaal M9 (een Poisson-achtig deel dat springt op
niet-voorspelbare stoptijden), en een puur discontinue lokale martingaal M¢ met
toegankelijke sprongen (een discreet-achtig deel, met sprongen op voorspelbare
stoptijden) z6 dat M§ = Mg =0en M = M°+ M9+ M?% In hetzelfde artikel [190]
heeft Yoeurp existentie en eenduidigheid van de canonieke decompositie voor een
willekeurige reéel-waardige martingaal laten zien. In Hoofdstuk 4 en 5 laten we
zien dat voor een Banachruimte X de volgende eigenschappen equivalent zijn:

* X is UMD;
e iedere X-waardige lokale martingaal heeft een canonieke decompositie.

Bovendien geldt dat als X UMD is en i € {c, g, a}, de volgende afschattingen gelden:
EIM{IP < b (EIMIP, 120, 1<p<oo,

AP((MY); > A) SxEIMll, £20, A>0.

De canonieke decompositie is extreem belangrijk voor stochastische integratie (zie
Hoofdstuk 7).

Deel III is gewijd aan scherpe afschattingen voor stochastische integralen en
Burkholder-Davis—-Gundy ongelijkheden. We proberen namelijk om de volgende
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vraag te beantwoorden. Gegegeven een (UMD) Banachruimte X, een reéel-waardige
martingaal M, een elementair voorspelbaar X-waardig proces ®, en p > 0. Hoe zien
twee-zijdige afschattingen voor sup,. |l f; ®dM]|? er uit?

Allereerst was deze vraag beantwoord door Neerven, Veraar, en Weis in [126]
in het geval M = W een standaard Brownse beweging is. In deze setting geldt dat

t
P_ p
Supfz‘)”fo (DdWH ~px Bl o) xy (54)

waarbij 191y 2@, ), x) de y-norm van @ is, welke bijv. overeenkomt met de Hilbert—
Schmidt norm als X een Hilbertruimte is. Daarna is (5.4) in [175, 177] uitgebreid
naar stochastische integralen ten aanzien van continue martingalen.

In Deel III breiden we (S.4) uit op twee manieren. Ten eerste in Hoofdstuk 7
in het geval X = L9(S), 1 < q < oo, voor een algemene reéel-waardige martingaal
M vinden we een voorspelbare norm |- lla,p,q (d.w.z. het proces t — || @1, || Mp.ar
t = 0, is voorspelbaar voor iedere elementaire voorspelbare X-waardige @) z6 dat
voor elke 1 < p <oo

t
p
SUp g fo ¢)dMH ~pq ENOIY

M,p,q°

Hoewel de norm || - ll o, p,q €en gecompliceerde vorm heeft (die afhangt van de wed-
erzijde posities van p, g, en 2), hebben de genoemde ongelijkheden twee belan-
grijke kenmerken: ze zijn optimaal (want twee-zijdig) en de rechterzijde is als
voorspelbaar proces lokaal begrensd door een willekeurig getal (tot en met een
stoptijd), wat handig is in dekpuntargumenten voor SPDV’s. Het blijft een open
probleem hoe |l - ll,p,4 eruit ziet voor algemenere Banachruimten.

Indien we de voorspelbaarheidseis weglaten, dan kunnen we de Burkholder—
Davis—Gundy ongelijkheden gebruiken. Herinner dat Burkholder, Davis, en Gundy
in [40] hebben bewezen dat voor iedere reéel-waardige martingaal N en voor elke
1 < p <oo geldt dat

Esup|N;|” =, EINIZ.Z. (S.5)
t=0

Dus voor elke reéel-waardige martingaal M en voor elke reéel-waardig elementair
voorpelbaar proces @ geldt de volgende twee-zijdige afschatting

Esup
=0

13 P [e ) 9
fo D(s)dM;| =~p [Efo ()2 d[M]s. (S.6)
Om (S.6) uit te breiden naar algemenere Banachruimten, breiden we (S.5) uit naar
algemenere Banachruimten. Eerst laten we in Hoofdstuk 8 zien dat als X een
UMD Banachfunctieruimte over een maatruimte (S, %, p) is (d.w.z. een Banachruimte
bestaande uit meetbare functies op S), dan geldt voor iedere X-waardige martin-
gaal N en voor iedere 1 < p <oo dat

Esup INP = p,x E[[ INIZZ), (S.7)
=
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waarbij de kwadratische variatie [N]s puntsgewijs op S genomen wordt. In Hoofd-
stuk 9 presenteren we een algemenere, maar ook ingewikkeldere versie van (S.7).
We bewijzen voor elke UMD Banachruimte X en voor elke ¢ = 0 dat voor iedere
X-waardige martingaal N een covariatie bilineaire vorm [[N]]; bestaat z6 dat b.z.

(NT(x",x") = (N, x")];, x"eX”

Bovendien geldt dat er b.o. in Q een X-waardige gecentreerde Gaussische stochast
&ivy, bestaat z6 dat de covariantie bilineare vorm [[N]]; voldoet aan :

((N]/(x*,x*) = [E§|<f[[1v]][,x*)|2, x*eX”,

en als we (E¢[|é gy, I1%)!/2 schrijven als y(I[N1],), dan geldt het volgende voor iedere
l=p<oo
E sup INslI” =p x EY(INT11)". (S.8)

O=s=t
In het bijzonder als N = [®dM waarbij M een reéel-waardige martingaal en ®
een elementair voorspelbaar X-waardig proces, dan volgt uit (5.8) dat voor alle
l=p<oo

Esup

e U(;t(I)dMHp:px E||®]”

y(L2 R, [M]), X)’

wat (S.4) volledig generaliseerd.

The translation is provided by Prof. dr. ir. M.C. Veraar.
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INTRODUCTION

Let X be a Banach space, (22, #,P) be a probability space with a filtration F = (%) ;».
A stochastic process M : Ry x Q — X is called a martingale if E(M|F;) = M; for all
0 <s<t(see Section 2.2).

The notion of martingale was introduced by Paul Lévy in 1934, and nowadays
it plays an important role in probability theory, stochastic analysis, functional anal-
ysis, harmonic analysis, complex analysis, and in such applied areas as physics
and finance, where martingales are often used as a natural model of a noise. Even
though real-valued martingales are of bigger interest, Banach space-valued mar-
tingales appear naturally and are of exceptional importance while one needs to
extend a theoretical result involving martingales to an infinite-dimensional set-
ting.

The present thesis is devoted to new properties of and new methods while
working with Banach space-valued martingales, and it combines papers [54, 146,
178, 184, 185, 187, 189].

Let us outline the main results of the thesis. It is worth noticing that almost all
the presented results assume the so-called UMD' property. This property is very
natural for Banach spaces when one works with martingales. In particular, due to
Bourgain [23] and Burkholder [32] having the UMD property for a Banach space
X is equivalent to the boundedness of the Hilbert transform on L (R;X) for all
(equivalently for some) 1 < p < co. We refer the reader to Section 2.3 for details on
UMD Banach spaces.

1.1. WEAK DIFFERENTIAL SUBORDINATION

Differential subordination of martingales was introduced by Burkholder in [33] as
a natural way of martingale domination. It turned out that real-valued differen-
tially subordinated martingales appear inherently in harmonic analysis (see e.g.
[9, 10, 12, 13, 133, 139, 140, 145]). Due to the aforementioned references sharp L”-
bounds for differentially subordinated martingales (also under different types of
additional assumptions) are of great interest. Here we extend differential subordi-
nation to infinite dimensions (this extension is called weak differential subordination),
and provide LP-estimates for weakly differentially subordinated martingales. First

LUMD stands for unconditional martingale differences

3



4 1. INTRODUCTION

let us explain the discrete setting as a demonstration, and then we will turn to the
continuous-time setting (note that the continuous-time case is more important for
applications).

1.1.1. Discrete case

Let (dn)n=0, (en) n=0 be two X-valued martingale difference sequences. Then (e;) »=0
is called to be differentially subordinate to (d,)n=o if a.s.

lexll < lldnll, n=0. (1.1.1)

As we already mentioned, LP-bounds for differentially subordinated martingales
are of importance. In [33] Burkholder showed the following theorem.

Theorem 1.1.1. Let (dp)n=0, (en)n=0 be two R-valued martingale difference sequences
such that (ep)n=o is called to be differentially subordinate to (d,)n=0. Then for each p €

(1,00),
2 en D dn

n=0 n=0

p

E P <" —1)PE ,

where p* = max{p, p/(p— 1)}, and p* — 1 is sharp.

Unfortunately, if one wants to broaden the applications of Theorem 1.1.1 to
infinite dimensions, one can not apply Theorem 1.1.1 anymore. Therefore we have
the following natural question. Can one extend Theorem 1.1.1 to the general Banach
space-valued setting? Unluckily, due to the following result by Osekowski (see [140,
Theorem 3.24(i)]), which is heavily based on Kwapieri’s paper [101], one can not
leave the Hilbertian setting.

Theorem 1.1.2. A Banach space X is isomorphic to a Hilbert space if and only if for
some (equivalently, for all) 1 < p < oo there exists a constant ap, x > 0 such that for any
pair of X-valued martingale difference sequences (dp)n=0 and (e,) n=o with (ey)n=o being
differentially subordinate to (d,) n=0 one has that

Y en|”

n=0

p
<a” E

E X

) dn

n=0

Thus in order to extend Theorem 1.1.1 to more general Banach spaces one needs
to weaken the assumption (1.1.1). We will do this in the following way, which
shortly can be explained as “differential subordination under action of any linear
functional”.

Definition 1.1.3. Let X be a Banach space. Then (e,) =0 is called to be weakly dif-
ferentially subordinate to (dy)n=o if for any x* € X* a.s.

[<en, ") < {dn, x*)|, n=0. (1.1.2)
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Notice that LP-bounds for weakly differentially subordinated martingale dif-
ference sequences imply X having the UMD property thanks to its definition (see
Section 2.3). In Chapter 3 we show the converse, i.e. we prove that the UMD prop-
erty yields the desired L”-bounds, and that the UMD),, constant ,, x, the one char-
acterizing the UMD property, is sharp for weak differential subordination.

Theorem 1.1.4. A Banach space X is a UMD space if and only if for some (equivalently,
for all) 1 < p <oo there exists a constant > 0 such that for all X-valued martingale differ-
ent sequences (dp)n=0 and (ep) n=o such that (ep)u=o is weakly differentially subordinate

to (dy) n=o one has
[EH Y en Y. dy
n=0

n=0
If this is the case then the smallest admissible B is the UMD constant B x.

psﬁ”[E p

1.1.2. Continuous-time case

The continuous-time case is a bit more complicated then the discrete case. The
first question is how to define differential subordination for continuous-time mar-
tingales. To this end we will need the notion of quadratic variation (see Section
2.2.1). Recall that any martingale M : R, x QO — R has a quadratic variation

N
M];:=P— lm Y [M(ty)—M(tp-)I?, £20,
mesh—0 ;=
where the limit in probability is taken over partitions 0 = # <... < ty = t. Quadratic
variation is remarkably important for the martingale theory at least because of
Burkholder-Davis—Gundy inequalities (see (1.3.2)). Using quadratic variation one
can define differential subordination of continuous-time martingales.

Definition 1.1.5. Let M, N: R, x Q — R be martingales. Then N is differentially sub-
ordinate to M (we will often write N « M) if |Ny| < |Mp| a.s. and forall0<s< 1t a.s.
[N = [N]s = [M]; = [M]s.

This definition is a natural extension of the discrete one. Moreover, due to
Wang [179] the following generalization of Theorem 1.1.1 holds.

Theorem 1.1.6. Let M, N : R, x Q — R be martingales such that N is differentially subor-
dinate to M. Then for any 1< p <oo

EIM|P < (p* - DPEIN;|P, t=0.

Note that Wang actually proved the Hilbert space-valued version of Theorem
1.1.6, where differential subordination is defined analogously Definition 1.1.5 with
using quadratic variations of Hilbert space-valued martingales (see (2.2.4)). In or-
der to extend Theorem 1.1.6 we need first to extend Definition 1.1.5. This extension
is fully analogous to Definition 1.1.3.
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Definition 1.1.7. Let X be a Banach space, M, N : R, x Q — X be martingales. Then

N is weakly differentially subordinate to M (we will often write N < M) if (N, x*) is
differentially subordinate to (M, x*) for all x* € X*.

It turns out that LP-estimates hold for weakly differentially subordinated mar-
tingales only in UMD Banach spaces and the following theorem holds true (see
Chapter 3, 4, and 6). Recall that B, x is the UMD constant and its boundedness
characterizes the UMD property (see Section 2.3).

Theorem 1.1.8. Let X be a Banach space, 1 < p < co. Then for any martingales M, N :
Ry x Q — X such that N & M one has that

EINP < cp (EIM P, t20, (1.1.3)

2

where the sharp constant c,x is within the interval [Bp,x, Bp,x + ,BpX].

Notice that sharp bounds of ¢y, x in terms of B, x is of big interest due to the
open problem concerning bounds of the norm of the Hilbert transform on L” (R; X)
in terms of the UMD),-constant of X (see e.g. Subsection 1.4.2), even though one
can provide such sharp bounds of ¢, x in terms of §,, x and the Hilbert transform
norm (see Subsection 1.4.2 and Chapter 6).

In addition to LP-estimates one can show weak L!-estimates for weakly differ-
entially subordinated martingales, which we will not present here (see the forth-
coming paper [183]).

1.2. MARTINGALE DECOMPOSITIONS

A significant part of the present thesis is devoted to different types of martingale
decompositions.

1.2.1. Meyer-Yoeurp decomposition

Throughout the history continuous martingales used to be much better under-
stood than general martingales. This has several reasons: a continuous martingale
is always locally uniformly bounded, its quadratic variation is continuous and
hence locally uniformly bounded as well, and after a certain time-change proce-
dure a continuous martingale can be represented as either a stopped Brownian
motion (in the one-dimensional case) or as a stochastic integral with respect to
a Brownian motion (in the multidimensional case). If one wants to move from
continuous to general martingales, then the following reasonable question can be
asked. Is there a linear space of martingales “orthogonal” to continuous martingales?
The definitive answer to this question in the real-valued case was given by Meyer
in [122] and Yoeurp in [190]. They proved that any local real-valued martingale M
has a unique decomposition into a sum of a continuous local martingale M with
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M¢ =0 and a purely discontinuous local martingale M, i.e. a local martingale M“
such that its quadratic variation [M?] is pure jump.

In Chapter 4 and 5 we extend the result of Meyer and Yoeurp to general UMD
Banach spaces. First notice that for any Banach space X a local martingale M :
Ry x Q — X is called purely discontinuous if (M,x*) is purely discontinuous for all
x* € X*. Then the following theorem holds true (see Subsection 4.3.1 and Section
5.4).

Theorem 1.2.1. Let X be a Banach space. Then X has the UMD property if and only
if any local martingale M : Ry x Q — X has the Meyer-Yoeurp decomposition, i.e. there
exist an X-valued continuous local martingale M with Mg = 0 and an X-valued purely
discontinuous local martingale M4 such that M = M€ + M%. Moreover, if this is the case,
then for any 1 < p < oo

EIMIP,EIMIP < c) yEIM 1P, 120, (1.2.1)

AP(ME* > 1), AP(M%* > 1) <x EIM,ll, =0, A>0,

where sharp cp, x is within the interval [ﬁ ”';‘ _1, Bp,x1.

Note that the sharp constant ¢, x in (1.2.1) is known and equals UMD;?'”-
constant of X (see Subsection 1.5.3 and Remark 4.4.6).

1.2.2. The canonical decomposition

Historically there were three main separate types of martingales: continuous mar-
tingales, discrete martingales, and integrals with respect to random measures.
Continuous martingales enjoy such properties as local LP-integrability for any
1 < p < oo, a rather simple time-change argument due to Kazamaki [94], Lévy’s
characterization of a Brownian motion (see [89, Theorem 18.3]), and Brownian
representation (see [93, Theorem 3.4.2]). Discrete martingales are suitable to work
with since the filtration is at most countable and in many applications even can
be considered finite, so it is often easier to prove a statement in the discrete setting
rather than in the general continuous-time one. The theory of quasi-left continuous
random measures (or just random measures) was discovered by Novikov in [131]
and is of particular interest from the practical point of view since this is a logical
generalization of Poisson measures. Somehow all these three “martingale worlds”
used to be separated and there were no direct connection between them (though
discrete martingales have been heavily applied for proving assertions concerning
continuous martingales and random measures).

Due to the work [190] of Yoeurp it turned out that all these “martingale worlds”
comprise all the martingales. First we give a couple of useful definitions. A pro-
cess is said to have accessible jumps if it jumps only at a certain countable set of
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predictable stopping times (i.e. stopping times that can be announced by other stop-
ping times, see Subsection 2.4.1). A process is called quasi-left continuous if it does
not jump at any predictable stopping time. A classical example of a process with
accessible jumps is a process that jumps only at natural points, i.e. at {1,2,3,.. .}, for
instance a discrete martingale. A representative example of a quasi-left continu-
ous process is a Poisson process (literally, one can not predict when it will jump).
It turns out that any quasi-left continuous purely discontinuous martingale can be
naturally represented as a stochastic integral with respect to a random measure,
while any purely discontinuous martingale with accessible jumps after a proper
approximation and a time-change argument can be represented as a discrete mar-
tingale with the same value of jumps. Moreover, thanks to Yoeurp [190] the fol-
lowing theorem holds.

Theorem 1.2.2 (Canonical decomposition). Let M : R, x Q — R be a local martingale.
Then there exist unique local martingales M, M9, and M* such that M€ is continu-
ous, M1 is purely discontinuous quasi-left continuous, M® is purely discontinuous with
accessible jumps, M§ = Mg =0a.s., and M = M°®+ M9+ M2,

The decomposition in Theorem 1.2.2 is called canonical though it would be more
correct to call it Yoeurp. But historically Yoeurp decomposition is a decomposition of
a purely discontinuous local martingale into a quasi-left continuous part and a
part with accessible jumps (see e.g. [89]).

In Chapter 4 and 5 we show that Theorem 1.2.2 can be extended to UMD Ba-
nach space-valued local martingales, and the UMD property here is not only suf-
ficient but necessary. More precisely, a full analogue of Theorem 1.2.1 (with the
same type of estimates) for the canonical decomposition holds.

1.3. BURKHOLDER-DAVIS—GUNDY INEQUALITIES. STOCHASTIC
INTEGRATION

Stochastic integration appears naturally while working with stochastic PDEs. In
particular, Banach space-valued stochastic integration is of special interest and it
has been widely developed during the past decades (see [18, 25, 27, 51, 76, 126,
129, 130, 132, 162]). The first sharp inequalities for Banach space-valued stochastic
integrals have been obtained in the paper [126] by van Neerven, Veraar, and Weis.
They showed that for any UMD Banach space X, for a Brownian motion W, for
any elementary predictable process ®:R; x Q — X, and for any 0 < p <o

Esup

t
P_ p
=0 fo @dW” ~pX [E”q)”y(Lz(Rg,X)’ (1.3.1)

where [ Il ;2®,) x) is @ y-norm which e.g. coincides with the Hilbert-Schmidt norm
if X is Hilbert (see Section 2.9). Later this inequality was extended to stochastic
integrals with respect to a general continuous martingale by Veraar in [175], and
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to stochastic integrals with respect to a cylindrical continuous martingale noise by
Veraar and the author (see [177]).

Our goal is to find sharp bounds for vector-valued stochastic integrals with re-
spect to general martingales. We will consider two cases depending on whether the
right-hand side of the desired inequality is predictable or not, which both extend
(1.3.1) since its right-hand side is already predictable.

1.3.1. General right-hand side

Stochastic integration is very closely related to Burkholder—Davis—Gundy inequalities.
Those inequalities connect a martingale M with its quadratic variation [M] and
classically due to Burkholder, Davis, and Gundy [40] have the following form: for
any R-valued martingale M and for any 1 < p <oco

Esup|M,|” =, EIMIE’. (1.32)

=0

This yields sharp bounds for real-valued stochastic integrals. Indeed, for any real-
valued martingale M, for any elementary predictable ® : R, x Q — R, and for any
1 < p < oo one has that

ftq>dM’p ~p [E[f@dM] - [E(foosz(t)d[M] r)plz.
0 0 0

[e )

Esup
=0

In Chapter 8 and 9 we extend (1.3.2) to Banach function spaces and to general
Banach spaces. First in Chapter 8 we show that for any UMD Banach function
space X, for any X-valued martingale M, and for any 1 < p < co one has that

Esup |M:” ~p,x El [MILZ)P. (1.3.3)
t=

Further in Chapter 9 we present a more complicated, but much more general form
of (1.3.3). More specifically, we show that for any UMD Banach space X and for
any t =0 any X-valued martingale M has a covariation bilinear form [[M]]; satisfying
the following a.s.

(M (x*,x) =M, x")];, x*€X”

Moreover, a.s. there exists an X-valued centered Gaussian random variable &,
having [[M]]; as its covariance bilinear form:

(M (", x*) = B[y, XIP, x* € X,

and if one denotes (Ellé gy, 122 by y((IM]],), then the following holds true for any
l=p<oo
E sup | MllP ~p,X Ey (M1 )P (1.3.4)

O<s=<t
(1.3.4) extends (1.3.3) to the case p = 1, and it is a natural extension of (1.3.2). Fur-
thermore, both (1.3.3) and (1.3.4) characterize the UMD property.
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The estimate (1.3.4) will allow us to extend (1.3.1) to full generality. Namely,
we show that for any real-valued local martingale M, for any Banach space X and
for any elementary predictable ®: R, x Q — X we have that for any 1< p <oco

Esup

t
P p
up | fo odM|” = x EIOI o o 135)

By assuming p = 1 and extending the definition of a stochastic integral to general
predictable functions we show that general predictable @ : R, x Q — X is stochasti-
cally integrable if it is locally in L' (Q;y(L?(R+, [M]), X)), which is a natural general-
ization of the real-valued case [89, p. 526].

1.3.2. Predictable right-hand side

The sharp estimates (1.3.5) have one serious disadvantage: their right-hand side is
not predictable in general. Since it is not predictable, one can not use a stopping
time argument in order to bound it locally and therefore make it useful for solving
SPDEs (where local boundedness of a stochastic integral plays a significant role
for fixed point arguments) even with a Poisson noise. In Chapter 7 we find a pre-
dictable right-hand side in the case X = L9(S) for any 1 < g < co. These estimates
for the Poisson case appeared first in the paper [51] by Dirksen. Even in this sim-
ple case the predictable right-hand side has six different possibilities depending
on the order of p, g, and 2, and in each of this cases the right-hand side has a com-
plicated structure. In Chapter 7 we extend this result to a general martingale noise
with the same six cases involved. We will not present the main result of Chap-
ter 7 — Theorem 7.5.30 — here, but just notice that it heavily exploits the following
techniques

¢ Burkholder-Rosenthal inequalities (the discrete analogue of Burkholder-
Davis-Gundy inequalities with the predictable right-hand side, see Subsec-
tion 1.4.3),

e the canonical decomposition,
¢ random measure theory (see Subsection 1.4.4),

¢ stochastic integration with respect to continuous martingales (see Subsection
1.5.1).

1.4. MISCELLANEA

While proving the primary results of the thesis we needed some powerful tools,
or we had some meaningful applications. We want to outline some of these topics
here.
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1.4.1. Fourier multipliers

The first motivation for considering weak differential subordination (at first it was
considered only for discrete and purely discontinuous martingales) cones from
Fourier multipliers, i.e. operators acting on L?([R?) of the form

Tmf=F 'mF(f), fel*RY,

where m € L®(R%) is bounded by 1. Such operators appear naturally in Harmonic
analysis (see e.g. [69, 79, 168, 169]). There is a natural question whether one can
extend Ty, to LP(R) for a general 1 < p < oo, or even to LP(R% X) for a general
Banach space X. In order to answer this question, theories as theory of Mihlin,
Marcinkiewicz, even homogenous, and Lévy (also known as Bafiuelos-Bogdan)
multipliers have been created, and for many of them it has been shown that T, is
bounded not only on L? (R%), but even on LP (R%; X) given X has UMD. In particular,
in Chapter 3 we show that the so-called Lévy multipliers are bounded on LP (R%; X)
for any 1 < p < oo and any UMD Banach space X, and provide sharp upper bound
for the norm of T}, in terms of the UMD constant. Recall that Bafiuelos and Bogdan
in [10] and Bafiuelos, Bielaszewski, and Bogdan in [9] had shown that Lévy multi-
pliers are bounded on L”(R?) by using differential subordination. In Chapter 3 we
extend their result to infinite dimensions using weak differential subordination.

1.4.2. Hilbert transform and orthogonal martingales

Let X be a Banach space, T = [~7,7) be a torus equipped with the Lebesque mea-
sure, f: T — X be a step function. We define the periodic Hilbert transform of f in the
following way

T 1 4 0-s
Hx f(0):= gp.v. f(s)cot Tds, O€l-mm).
-7

Recall that the periodic Hilbert transform is closely related to the UMD prop-
erty since if we denote the LP-norm of # by hp,x, then thanks to Bourgain [23]
and Burkholder [32] 7, x is finite if and only if the UMD constant B, x is finite.
Moreover, by Bourgain [23] and Garling [61] the following estimate holds

\/Bpx <hpx<p .

Due to a classical Doob’s argument it is known that the periodic Hilbert trans-
form has a representation in terms of stochastic integrals, which turn out to be
weakly differentially subordinated orthogonal martingales. Remind that we call
two X-valued martingales M and N orthogonal if [{(M, x*),(N,x*)] =0 and (Mp, x*) -
(Np,x*y=0for all x* € X*.

Section 6 is devoted to showing the converse connection. Namely, we prove
there that for any convex continuous functions @, ¥ : X — R, with ¥(0) = 0 and
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for any pair of X-valued orthogonal martingales M and N such that N is weakly
differentially subordinate to M one has that

EY(Ny) = Co,w,xEP(M), 120,
where Co,y x (finite or infinite) coincides with

WAL f(s)ds
Iﬁ”;gl@,q!i: sup —fT x)

14.1
f:T—X step fv (D(f(s)) ds ( )

This fact has a number of useful applications which we will shortly outline here
and which can be found in Section 6.4.

¢ If ® is symmetric and ®(0) = 0, then ®, ¥-norms of the periodic Hilbert trans-
form, the discrete Hilbert transform, and the nonperiodic Hilbert transform
(these norms are defined similarly to (1.4.1)) are the same.

® i x dominates linearly the Wiener decoupling constants of the Banach space
X.

e Finiteness of the ®, ¥-norm IJL”;glqw of the periodic Hilbert transform to-
gether with some natural broad assumptions on ® and ¥ yields that X has
the UMD property.

¢ Sharp LP-bounds for weakly differentially subordinated martingales and L"-
bounds for weakly differentially subordinated harmonic functions. In par-
ticular, it is shown that sharp ¢, x in (1.1.3) satisfies

maX{ﬁpyx,hp,)d < Cp,X < ﬁp,X+hp,X'

1.4.3. Burkholder-Rosenthal inequalities

In [161] Rosenthal proved that for any sequence of independent mean-zero ran-

dom variables (d)., and of any p >2

({5l = mas]( S e 510

Later in [29] Burkholder extended (1.4.2) to a general martingale difference se-
quence. Note that the right-hand side of (1.4.2) is predictable. Therefore it is natu-
ral to ask: let X be a Banach space and let 1 < p < oco. Is there a norm ||- I, x on all
X-valued martingale difference sequences depending only on predictable moments
of the individual differences such that for any X-valued martingale difference se-
quence (d;) ;=1

Pl
2

) p } (1.4.2)

p 1
”)” < Cox U@, (1.4.3)

eox 1@l x = (E| X a;
1
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In Chapter 7 we present the explicit formula of |I-|l, x for the case X = L9(S),
1 < g <oo. We also show that Burkholder-Rosenthal inequalities lead to sharp
estimates for integrals with respect to random measures and sharp predictable es-
timates for stochastic integrals with respect to general martingales, which in par-
ticular are presented in Theorem 7.5.30 in the L9-valued case. Thus Burkholder-
Rosenthal inequalities for more general Banach spaces are of exceptional interest
since they might yield sharp estimates for corresponding stochastic integrals.

1.4.4. Random measures

Random measure theory appeared in 1970’s in works of Grigelionis and Novikov
as a natural extension of Poisson random measures. A random measure y is de-
fined as a measure p(w) on R, x J for some measurable space (J, #) (which is called
the jump space) that depends on w € Q in an optional way. Any random measure
u has a compensator random measure v which is predictable such that integral of
an elementary predictable function with respect to fi:= u—v is a local martingale.
Thanks to Novikov [131] the following inequality holds for any p = 2 and for any
predictable f: R, xQx J—R

[E‘fotfd,a‘pzp([Efotlflzdv)p/z+[Ef0t|f|”dv, t=0.

Note that the process on the right-hand side of the latter inequality is predictable
in t = 0 since both f and v are predictable. In Subsection 7.5.4 we extend Novikov’s
inequality to L9-valued integrals with respect to a random measure. Moreover, we
prove that for any Banach space X, for any 1 < p < oo, and for any elementary
predictable f: R, xQxJ— X

[E”fotfdﬁupzp [Efotufll”dv, t=0,

ifviRyx ) <1a.s.

1.4.5. Bellman functions

For a Banach space X and a function V: X x X — R a function U : X x X — R is called
Bellman if

® U has nice properties,
e Ulx,y)<V(x,y) forall x,ye X, and

* U(x,y) 20if x,y € X are from a certain good subset A of X x X (e.g. A={(0,0)}
or A={(x,0),x€ X}).

Bellman functions are widely used in stochastic analysis (see numerous papers
by Bafiuelos, Burkholder, Nazarov, Osekowski, Volberg, etc.) and usually their
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application has the following form: in order to show that for a pair of X-valued
martingales M and N under some natural assumptions EV (M;, N;) = 0 one proves
the following

() (ii) (iii)
EV(M;,N;) = EUM,,N,) = EU(Mo,No) = 0, (1.4.4)

where in (i) one uses the fact that V= U on X x X, (ii) follows from Itd’s formula
and nice properties of U, and (iii) holds by the fact that (Mp, Np) € A a.s. Often in
the literature X is taken to be R? for some d > 1, so in the overwhelming majority
of all the papers concerning Bellman function approach to martingale inequalities
the corresponding Bellman function has a precise expression. The only exceptions
when the Bellman function is given in an abstract nonconstructive way known to
the author can be found in [13, 31, 35]. Here in Chapter 3, 4, and 6, as well as in
papers [183, 188] we apply and even invent Bellman functions for general UMD
Banach spaces X with an abstract construction. It turned out that in order to work
with a Bellman function one does not need to know what the function looks like,
but just the necessary properties, which often could be figured out if one needs (i)
from (1.4.4) to hold.

1.5. WHAT IS NOT IN THE THESIS

Unfortunately, due to the lack of space not all results obtained during the PhD
period are presented in the thesis. Let us sketch the content of the papers which
are treated here.

1.5.1. Cylindrical continuous martingales and stochastic integration, paper [177]

In the paper [177] Veraar and the author have studied cylindrical continuous mar-
tingales and stochastic integration with respect to a cylindrical continuous mar-
tingale. Namely, a wider version of (1.3.1) was proved: let X be UMD, M be a
cylindrical continuous martingale on a Hilbert space H, ®: R, x Q — £(H, X) be
elementary predictable. Then

t
p_ 1/2,p
’fo (DdMH ~p X EIPQUIY oo e O <P <0, (1.5.1)

Esup

120

where [[M]]: R, x Q — R is the quadratic variation of M and Qp: Ry x Q — £ (H) is

a quadratic variation derivative (for the precise definitions of a cylindrical contin-
uous martingale, [[M]], and Qu please have a look at [177]).

Even though the inequality (1.5.1) follows directly from (1.3.4), at that time
(1.5.1) was new and important e.g. for obtaining Theorem 7.5.30, the main result
of Chapter 7. Also notice that this work was for the author an introduction to
stochastic analysis in Banach spaces; in particular, it led to deeper understanding
of the vector-valued stochastic integration phenomenon.
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1.5.2. Brownian representations of cylindrical continuous local martingales, pa-
per [186]

The paper [186] is a spin-off of the paper [177]. Many questions concerning cylin-
drical continuous martingales remained open after [177]; in particular, does any
cylindrical continuous martingale have a Brownian representation, i.e. can any cylin-
drical continuous martingale be represented as a stochastic integral with respect
to a cylindrical Brownian motion after a certain time-change? The paper [186] con-
tains the answer to as well as counterexamples concerning this question.

1.5.3. Even Fourier multipliers and martingale transforms, paper [188]

It turns out (see Remark 4.4.6) that the sharp LP-estimate for the canonical decom-
position has the following form. For any UMD Banach space X, for any 1 < p <oo,
and for any martingale M : R, x Q — X one has that for i € {c, g, a}

Ell M7 SCZ,XYEIIMHI”, £=0,

where M = M+ M7+ M* is the canonical decomposition and the sharp constant
cp,x equals the UMD'"V-constant ﬁf")l(} of X, i.e. the least constant > 0 such that
for any n >0, for any X-valued martingale difference sequence (d;)}_ |, and for any
{0, 1}-valued sequence (¢;)}_ | one has that

| eal <l al’

Such type of martingale transforms and the corresponding sharp constants
were discovered only in the real-valued case by Choi [42] and by Bafiuelos and
Osekowski [13]. In the paper [188] we consider the vector-valued case and ex-
tend many statements from [13] to Banach spaces including sharp bounds for even
Fourier multipliers. In particular, it is shown that ﬁﬁ’;{} equals the norm of the sec-
ond order Riesz transform.
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PRELIMINARIES

Before presenting the results that will be used throughout this thesis, we introduce
some basic notation. We denote the set of natural numbers by N = {1,2,3,...}. We
denote the half-line R, = [0, +0c0) and R, = [0, +oo]. Throughout this thesis we as-
sume the scalar field K to be R or C unless otherwise is stated. We will use the
Kronecker symbol 6;;, which is defined in the following way: §;; =1 if i = j, and
0;j=0if i # j. For any numbers a, b € R we will often denote min{a, b} by a A b and
max{a, b} by av b.

For each p € (1,00) we set p' € (1,00) and p* € [2,00) to be such that %+ % =1and
p* =max{p,p'}.

We write a S4 b if there exists a constant ¢ depending only on A such that
a<ch. 24 is defined analogously. We write a~, bif a S4 b and a 2 4 b simultane-
ously.

The letters X and Y are used to denote Banach spaces, and we write X* for the
dual of X. We denote by £(X,Y) the space of all bounded linear operators, with
norm ||l #x,v)-

Let (S, 1, ) be a measure space. A function f: S — X is called strongly measurable
if it is the a.e. limit of a sequence of simple functions. For any 1 < p < co we denote
by L”(S; X) the Banach space of all strongly measurable functions f: S — X such
that

1/p .
s = [ 1917 au] " <o, if p<co,

Il fll oo(s; x) := €ss. supgeg I f ()1l < o0, if p =o0.

Note that if X* has the Radon-Nikodym property (e.g. X is reflexive, see [79, Section
1.3]), then for all 1 < p < oo, (LP(S$;X))" = LP'(S;X*). Let o be a sub-o-algebra of
Z. Then for any f € L”(S; X) there exists a conditional expectation with respect to <,
which we will denote by E(f|<f), such that E(f|</) is «/-measurable, and

(E(fled), x*y =E(f, x") ), x* € X*.

The reader can find more information in [79, Section 2.6].

2.1. BASIC NOTIONS ON STOCHASTIC PROCESSES

Let I cRbe a closed interval (perhaps, infinite), X be a Banach space. A function F :
I — X is called cadlag (from a French acronym “continue a droite, limite a gauche”)

17
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if F is right-continuous and has left limits. Definitions of a caglad, cad, cag, lad, and
lag function are analogous.

Let (Q, %,P) be a probability space with a filtration F = (&;) ;¢ which satisfies
the usual conditions, i.e. F is right-continuous and %, contains all sets of P-measure
zero (see e.g. [93, Definition 1.2.25] and [155]). A process F: R, x Q — X is called
adapted if F; is &;-measurable for any ¢ = 0. We denote by & the predictable o-
algebra on R, x Q, the o-algebra generated by all cag adapted processes. We use
O to denote the optional o-algebra R, x Q, the o-algebra generated by all cadlag
adapted processes.

2.2. MARTINGALES

Let X be a Banach space. A process M : R, x Q — X is called a martingale if M is
adapted, M; € LY (; X) for all £=0, and E(M;| %) = M, for all t=s=0. M is called a
local martingale if there exists a sequence (7,),=1 of stopping times (see Section 2.4
for the definition) such that 7, — 0o a.s. as n — co and (M;") =0 := (Miaz,) =0 iS @
martingale for all n = 1.

Since F = ()0 satisfies the usual conditions, F is right-continuous and the
following proposition holds:

Proposition 2.2.1. Let X be a Banach space. Then any martingale M : R, x Q — X admits
a cadlag version.

For proving the proposition we will need the following lemma. Recall that for
a Banach space X and for a closed (perhaps, infinite) interval I c R we define a
Skorohod space 2(I; X) as a linear space consisting of all cadlag functions f: I — X.
We denote the linear space of all bounded cadlag functions f: I — X by 2;(I; X).

Lemma 2.2.2. 9,(I; X) equipped with the norm | - ||« is a Banach space.

Proof. The proof is analogous to the proof of the same statement for continuous
functions (see [154, Problem V.6.1] and [167]). O

Proof of Proposition 2.2.1. One can find the proof in [174, Proposition 2.2.2], but we
will repeat it here for the convenience of the reader. Without loss of generality
suppose that My, := lim;_.o M; exists a.s. and is in L'(Q; X). Also we can assume
that there exists ¢ > 0 such that M; = M. Let ({"),=1 be a sequence of simple
functions in L!(Q; X) such that " — M; in L1(Q; X) as n — co. For each n = 1 define
a martingale M" : R, x Q — X such that M} = E(¢"|F;) for each s =0. Fix n = 1.
Since ¢ takes its values in a finite dimensional subspace of X, M” takes its values
in the same finite dimensional subspace as well, and therefore by [49] (or [155,
p-8]) it has a cadlag version. But M" = " — M, in L'(Q;X) as n — oo, so by the
(2.2.1), M" — M in the ucp topology (the topology of the uniform convergence on
compacts in probability). By taking an appropriate subsequence we can assume
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that M" — M a.s. uniformly on [0, ¢], and consequently, uniformly on R,.. Therefore,
by Lemma 2.2.2 M has a cadlag version. O

Thanks to Proposition 2.2.1 we can define AM; and M;_ for each =0,
AM;:=M; - li_r}(l)M(t—s)vor

Mt— = liII(l)Mt_g, MO_ = M(].
£—

Let 1 < p <oo. A martingale M: R, x Q — X is called an L”-bounded martingale if
M; € LP(Q; X) for each t = 0 and there exists a limit My, := lim;_.o, M; € LP(Q; X) in
LP(Q; X)-sense. We will denote the space of all X-valued LP-bounded martingales
on F by .} (F). For brevity we will use .# instead. Notice that ./} is a Banach
space with the given norm: || M| = Moo llLro;x) (see [84, 89] and [79, Chapter

1]). We also denote all the X-valued locally L”-bounded martingales by M;’IOC.

Proposition 2.2.3. Let X be a Banach space with X* having the Radon-Nikodym property
(e.g. reflexive), 1 < p < co. Then (M)’?)* =", and ||M||(M§)* = ||M||M§; for each M €

p/

JZX*.

Proof. Since |M| ,» = [MeollLr(0;x) for each M € MJ’;, and since for each ¢ € LP(Q; X)
X

we can construct a martingale M = (M;) =0 = (E(|F1)) =0 satisfying ||M||M§ = ¢l Lr:x),

A}, is isometric to LP(Q; X), and therefore the proposition follows from [79, Propo-
sition 1.3.3]. O

Since || - |l : X — R, is a convex function, and M is a martingale, | M| is a sub-
martingale by Jensen’s inequality (see [89, Lemma 7.11]), and hence by Doob’s
inequality (see e.g. [93, Theorem 1.3.8(i)]) we have that forall 1 < p = oo

E sup IIMsll” =, EIM;IP, =0, (2.2.1)

0<s<t
Moreover, by [93, Theorem 1.3.8(i)] we have that for each t=0, p=1and 1 >0

ElM.IP

POM; > D)< ——,

(2.2.2)

where M} :=supg<,, | M;| forall £=0.
In the sequel we will need a definition of a Paley-Walsh martingale.

Definition 2.2.4 (Rademacher random variable). Let ¢: Q — R be a random vari-
able. Then ¢ has the Rademacher distribution (or simply ¢ is Rademacher) if P(§ =1) =
PE=-1)=3.

Definition 2.2.5 (Paley-Walsh martingale). Let X be a Banach space. A discrete X-
valued martingale (f;,) =0 is called a Paley-Walsh martingale if there exist a sequence



20 2. PRELIMINARIES

of independent Rademacher variables (r,),=1, a function ¢, : {-1,1}"! — X for
each n=2,and ¢, € X such that f;,— f—1 = rpdn(ri,...,ry—1) foreach n=2, fy = ri¢y,
and fo =0.

For a discrete X-valued martingale (f,,) =0 we define df;, := f, — fp-1 forn=1
and d fy := fo.

2.2.1. Quadratic variation

Let (Q,%,P) be a probability space with a filtration F = (%#;)»¢ that satisfies the
usual conditions. Let M : R, x Q — R be a local martingale. We define a quadratic
variation of M in the following way:

N
Ml;:=P— lim Y [M(ty) = M(tp-DI?, (2.2.3)

mesh—0 ;=
where the limit in probability is taken over all partitions 0 =5 <... < t5y = t. Note
that [M] exists and is nondecreasing a.s. For any martingales M,N: R, x Q — R we
can define a covariation [M,N]: R, xQ — Ras [M,N]:= 1([M+N]-[M-N]). Since M
and N have cadlag versions, [M, N] has a cadlag version as well (see [85, Theorem
1.4.47] and [120]).

Remark 2.2.6 ([120]). The process (M, N) —[M, N] is a local martingale.

Let H be a Hilbert space, M : R, x Q — H be a local martingale. We define a
quadratic variation of M in the following way:

N
M];:=P— lim Y [IM(ty)— M(t,-1I?, (2.24)
mesh—0,=

where the limit in probability is taken over partitions 0 = fy < ... < ty = t. Note that
[M] exists and is nondecreasing a.s. and that for any orthogonal basis (h,) ;=1 of H,
forany t=0a.s.

(M1 =Y (M, hp)l;. (2.2.5)
n=1
The reader can find more on quadratic variations in [120, 121, 177] for the vector-
valued setting, and in [49, 89, 121, 155] for the real-valued setting.

As it was shown in [123, Proposition 1] (see also [163, Theorem 2.13] and [177,
Example 3.19] for the continuous case), for any H-valued martingale M there exists
an adapted process gy : Ry x Q — £ (H) which we will call a quadratic variation
derivative, such that the trace of gy does not exceed 1 on R, x Q, g is self-adjoint
nonnegative on R, x Q, and for any h,g € H a.s.

t
(M, hy, (M, g)]; = fo (@9 h, qiF(9)g)dIM]s, t=0. (2.2.6)
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For any martingales M, N : R, x Q — H we can define a covariation [M,N] : R x
Q—Ras [M,N]:= 2([M+N]-[M-N)). Since M and N have cadlag versions, [M, N]
has a cadlag version as well (see [85, Theorem 1.4.47] and [120]). Moreover, (M, N)—
[M, N1 is a local martingale.

We will frequently use the Burkholder—Davis—Gundy inequality: for any 1 < p <
oo, for any local martingale M: R, x Q — H with My =0, and for any stopping time
7 one has that

(E sup I1M:17)"'7 =, E[MIP"*H)VP. (2.2.7)

O<t=<t

We refer to [115] for a self-contained proof.

2.2.2. Continuous martingales

Let X be a Banach space. A martingale M :R; x Q — X is called continuous if M has
continuous paths.

Remark 2.2.7 ([89, 121]). If X is a Hilbert space, M, N : R, x Q — X are continuous
martingales, then [M, N] has a continuous version.

Let 1 < p < o0o. We will denote the linear space of all continuous X-valued LP-
bounded martingales on F which start at zero by .4 )’("C([F). For brevity we will
write .#}° instead of .4} “(F) since F is fixed. Analogously to [89, Lemma 17.4] by
applying (2.2.1) one can show the following proposition.

Proposition 2.2.8. Let X be a Banach space, p € (1,00). Then MY° equipped with the
norm || Mll_,pe = [|Meoll Lr (;x) is a Banach space.
X

2.2.3. Purely discontinuous martingales. Meyer-Yoeurp decomposition

An increasing cadlag process A: R, x Q — R is called pure jump if a.s. for each ¢ =0,
Ar=Ap+Y 520 AAs. Alocal martingale M : R, xQ — R s called purely discontinuous if
[M] is a pure jump process. We leave the following evident lemma without proof.

Lemma 2.2.9. Let A: R, xQ — R, be an increasing adapted cadlag process such that Ay =
0. Then there exist unique up to indistinguishability increasing adapted cadlag processes
A, A% Ry x Q — Ry such that A° is continuous a.s., A is pure jump a.s., AS = A% =0
and A= A°+ A9

The following decomposition theorem is known due to Meyer and Yoeurp (see
[122,190] and [89, Theorem 26.14]).

Theorem 2.2.10 (Meyer-Yoeurp decomposition). Let M : R, x Q — R be a local mar-
tingale. Then there exist a unique continuous local martingale M° and a unique purely
discontinuous local martingale M¢ such that M = 0 and M = M°+ M®. Moreover, in this
case [M]° = [M€] and [M]% = [M?%], where [M]¢ and [M]? are defined as in Lemma 2.2.9.
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Corollary 2.2.11. Let M : R, xQ — R be a martingale which is both continuous and purely
discontinuous. Then M = M a.s.

Proof. Let M = M° + M? be the Meyer-Yoeurp decomposition. Since M is contin-
uous, then M9 = My, and since M is purely discontinuous, then M° =0, so the
desired holds true. O

Later we will need the following proposition.

Proposition 2.2.12. A martingale M : R, x Q — R is purely discontinuous if and only if
MN is a martingale for any continuous bounded martingale N : R, x Q — R with Ny =0.

Note that some authors take this equivalent condition as the definition of a
purely discontinuous martingale, see e.g. [85, Definition 1.4.11] and [84, Chapter
I].

Proof of Proposition 2.2.12. One direction follows from [89, Corollary 26.15]. In-
deed, if M is purely discontinuous, then a.s. [M, N] = 0. Therefore by Remark 2.2.6,
MN is a local martingale, and due to integrability it is a martingale.

For the other direction we apply Theorem 2.2.10. Let N: R, xQ — R be a contin-
uous martingale such that Ny = 0 and M — N is purely discontinuous. Then there
exists an increasing sequence of stopping times (7,),=1 such that 7, /oo as n — oo
and N is a bounded continuous martingale for each n = 1. Therefore MN*” and
(M—N)N'" are martingales for any n > 1, and hence (N"*)? = (MN"" — (M~ N)N"n)"»
is a martingale that starts at zero. On the other hand it is a nonnegative martingale,
so it is the zero martingale. By letting # to infinity we prove that N=0a.s., so M is
purely discontinuous. O

Let us now move to the vector-valued case.

Definition 2.2.13. Let X be a Banach space, M :R; x Q) — X be a local martingale.
Then M is called purely discontinuous if for each x* € X* the local martingale (M, x*)
is purely discontinuous.

Remark 2.2.14. Let X be finite dimensional. Then similarly to Theorem 2.2.10 any
martingale M : R, x Q — X can be uniquely decomposed into a sum of a purely
discontinuous local martingale M? and a continuous local martingale M¢ such that
M§ =0.

Remark 2.2.15. Analogously to Proposition 2.2.12, a martingale M : R, x Q — X is
purely discontinuous if and only if (M, x*)N is a martingale for any x* € X* and
any continuous bounded martingale N: R, x Q — R such that Ny =0.

Let p € [1,00]. We will denote the linear space of all purely discontinuous X-va-
lued LP-bounded martingales on F by .4 )’;'d([F). Since F is fixed, we will use .4 )’?'d

instead. The scalar case of the next result have been presented in [84, Lemme
1.2.12].
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Proposition 2.2.16. Let X be a Banach space, p € (1,00). Then .4 )’g’d equipped with the
norm ||M||ﬁp,d = | Mooll v (;x) is @ Banach space.
X

Proof. Let (M™),>1 be a sequence of purely discontinuous X-valued L”-bounded
martingales such that (M2),>: is a Cauchy sequence in LP(Q;X). Let { € LP((; X)
be such that lim, .., MZ, = . Define a martingale M : R, x Q — X as follows: M =
(My)s=0 = (E(¢]|F5))s=0. Let us show that M € Jt}’;’d. First notice that | Mollzr;x) =
€1l r;x) < oo. Further for each x* € X* by [84, Lemme 1.2.12] we have that (M, x*)
as a limit of real-valued purely discontinuous martingales ((M", x*)),>; in Muf is
purely discontinuous. Therefore M is purely discontinuous by the definition. O

In the sequel we will use the following lemma.

Lemma 2.2.17. Let X be a Banach space, M : Ry x Q — X be a martingale such that M is
both continuous and purely discontinuous. Then M = My a.s.

Proof. Follows analogously to Corollary 2.2.11. O

Definition 2.2.18. A local martingale M : R, x Q — X is called to have the Meyer-
Yoeurp decomposition if there exist local martingales M®, M% : R, x Q — X such that
MF¢ is continuous, M? is purely discontinuous, M§ =0, and M = M°+M d

Remark 2.2.19. Note that if M = M® + M? is the Meyer-Yoeurp decomposition, then
(MF, x*) is continuous and (M?%, x*) is purely discontinuous for any x* € X*; there-
fore this decomposition is unique by the uniqueness of the Meyer-Yoeurp decom-
position of a real-valued local martingale (see [89, Theorem 26.14] for details).

The reader can find more on purely discontinuous martingales in [84, 85, 89].

2.3. UMD BANACH SPACES

Suppose that (2, #,P) is a nonatomic probability space. A Banach space X is called
a UMD Banach space if for some (or equivalently, for all) p € (1,00) there exists a fi-
nite constant § such that the following holds. If (d,,)$2, is any X-valued martingale
difference sequence (relative to some discrete-time filtration) contained in L” (Q; X)
and (e,,)}2, is any deterministic {-1,1}-valued sequence, then
N 1 N 1
(e[ vl <ol £ )
n=1 n=1
The least admissible constant § above is denoted by f, x and is called the UMD,
constant of X, or, if the value of p is understood, the UMD constant of X. It is well-
known that UMD spaces enjoy a large number of useful properties, such as being
reflexive. Examples of UMD spaces include all finite dimensional spaces, Hilbert
spaces (then B, x = p* —1 with p* = max{p, p/(p — 1)}), the reflexive range of L9-
spaces, Sobolev spaces, Schatten class spaces, Orlicz, and Musielak-Orlicz spaces.
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On the other hand, all nonreflexive Banach spaces, e.g. L!(0,1) and C([0, 1]), are not
UMD. We refer the reader to [39, 79, 80, 153, 164] for further details.
The following proposition is a vector-valued version of [42, Theorem 4.1].

Proposition 2.3.1. Let X be a Banach space, p € (1,00). Then X has the UMD property
if and only if there exists C > 0 such that for each n = 1, for every martingale difference
sequence (d;)%_, in LP(Q; X), and every sequence (e)7_, such that e; € {0,1} for each
j=1,...,n we have

S o) =cle| £ al)"
j=1 j=1

(&
Bp,x—1

If this is the case, then the least admissible C is in the interval [~*5—, Bp,x]

Remark 2.3.2. UMD Banach spaces form a natural environment for the LP-boun-
dedness of the periodic Hilbert transform (see Subsection 6.2.1). It follows from
[23, 32] that for every 1 < p < oo we have

\/Bpx = ”]f;(T”LP('D',X)—»LP('I]',X) < ,Bf,,x. (2.3.1)

It is not known whether the quadratic dependence can be improved on either of
the sides (see e.g. [39, 66, 79]). Notice that if X =R, then the dependence becomes
linear: indeed,

2 2 * T T *
Z =Z(p*-1 Scot( ): V4 =sp -1= )
nﬁp,[R p (p ) 2 5l ewra,x) <p Bpr

where, as above, p* := max{p, p/(p - 1)}.

2.4. STOPPING TIMES

A random variable 7:Q — R, is called an optional stopping time (or just a stopping
time) if {t < t} € &, for each t = 0. With an optional stopping time 7 we associate a o-
field &; :={A€ Foo: AN{T < 1} € F;, t €R,}. Note that M; is strongly &;-measurable
for any local martingale M. For any stopping time v we define o-field &#;_ in the
following way

Fr_i=0{FoU(Fn{t<1}),t>0} (24.1)

(see [89, p. 491]). Note that for any stopping time 7 and o both tAc and Tvo
are stopping times as well. We refer the reader to [89, Chapter 7] for details on
stopping times.

Due to the existence of a cadlag version of a martingale M: R, x Q — X, we can
define an X-valued random variables M;_ and AM; for any stopping time 7 in the
following way: M;_ =lim;—.o Mz—gvo, AM; = My — M;_.
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2.4.1. Predictable and totally inaccessible stopping times

Definition 2.4.1. Let 7 be a stopping time. Then 7 is called predictable if there exists
a sequence of stopping times (7,,),=1 such that 7, <7 a.s. on {r > 0} for each n=1
and 1, /T a.s.

For a predictable stopping time 7 we define %#;_ in the following way analo-
gous to (2.4.1) (see [89, Chapter 25])

Fre :U(g:'rn)nzl-

Due to the equivalent form (2.4.1), F;_ does not depend on the choice of the an-
nouncing sequence (7 ,) =0 (see also [89, Lemma 25.2(iii)]).

Definition 2.4.2. Let 7 be a stopping time. Then 7 is called totally inaccessible if
P{r = 0 < o0} =0 for each predictable stopping time o.

The reader can find more information on predictable and totally inaccessible
stopping times in [85, Definition 1.2.7] and [89, Chapter 25].

Lemma 2.4.3. Let X be a Banach space, V : R, x Q — X be a predictable cadlag process.
Let T be a totally inaccessible stopping time. Then AV; =0 a.s.

Proof. 1t is sufficient to show that (AV;,x*) =0 a.s. for any x* € X*. Then the state-
ment follows from [85, Proposition 1.2.24]. O

Let X be a Banach space, M : R, x Q — X be a local martingale. Then M has
a cadlag version (see Proposition 2.2.1), and therefore we can define an adapted
cadlag process M*~ = (M] ™) >0 in the following way

M;r_ = l%M(T‘E)Af’ r=0, (242)

where we set M; =0 for ¢ < 0. Notice that M"~ is not necessarily a local martingale.
For instance if X =R and M is a compensated Poisson process, 7 := inf;»o{AM; >
0}, then M}~ = —(¢ A7) a.s. for each ¢ = 0, so it is a supermartingale which is not
even a local martingale. Nevertheless, if 7 is a predictable stopping time, then the
following lemma holds.

Lemma 2.4.4. Let X be a Banach space, M : R, x Q — X be a local martingale, T be a
predictable stopping time. Then M~ defined as in (2.4.2) is a local martingale. Moreover,
if M is an L'-bounded martingale, then M*~ is an L'-bounded martingale as well.

Proof. Without loss of generality we can let My =0 a.s. First assume that M is an
L*®-bounded martingale. Let (7,),>1 be an announcing to 7 sequence of stopping
times,i.e. 7, <7a.s.on{r>0}and 7, / T a.s. as n — oo. Then M™ is an L'-bounded
martingale for each n = 1. Moreover, M;" — M}~ a.s. as n — oo for each = 0. On
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the other hand, M;" = E(M,;|%;,) — E(M;|%;-) a.s. as n — oo by [79, Theorem 3.3.8]
and [89, Lemma 25.2(iii)], and hence in L! by the uniform boundedness due to the
boundedness of My,. Therefore for each f = 0 we have that M}~ = E(M;|%;-) is
integrable, hence forall0<s=<1t

E(M; ™ |F) =E( lim M;"| %) = lim E(M;"| %) = lim M;" =M™,

where all the limits are taken in L!(Q; X). Hence (M} )¢=0 is a martingale. More-
over, by [79, Corollary 2.6.30]

EIM; ™|l = EIE(M,|F )| SEIM, || <EllMoll, £20. (24.3)

Now we treat the general case. Without loss of generality using a stopping
time argument assume that M is an L-bounded martingale. Let (M"),=1 be a
sequence of X-valued L®°-bounded martingales such that M — M, in L' (Q; X) as
m — oco. Analogously the first part of the proof M;~ = E(M;|%;-) for each t = 0;
moreover, by (2.4.3) ((M™)?7), ., is a Cauchy sequence in L'(Q; X). Therefore by
[79, Corollary 2.6.30], (M™);” — M;~ in LY(Q; X) for each t = 0, hence for each ¢ =
s20by [79, Corollary 2.6.30]

E(M;™1F5) = E( lim (M™)]71F;) = lim E(M™)}|F)

= lim (M™)7" =M",
m—oo
where all the limits are again taken in L'(Q; X). Therefore (M T )e=01s an L'-martin-
gale. O

Lemma 2.4.5. Let X be a Banach space, 1 < p <oo, M : Ry x Q — X be an LP-bounded
martingale, T be a predictable stopping time. Then (AMz1ip (7)) =0 is an LP-bounded
martingale as well.

Proof. By the definition of a predictable stopping time there exists an increasing
sequence of stopping times (7,) ,=0 such that 7, <7 a.s. for each n=0 on {r > 0} and
T,/ Tas.as n—oo. Then M*, M",...,M"",... are LP-bounded martingales. More-
over, M} — MZ" — AM; 1 (1) is in LP(©; X) for each ¢ = 0 due to the fact that AM; =
E(MoolF7) —E(MoolZ:-) and [79, Corollary 2.6.30]. Consequently, (AM;1(g 4 (7)) =0 is
an LP-bounded martingale. O

Lemma 2.4.6. Let F: R, xQ — Ry be a locally integrable cadlag adapted process, T be
a predictable stopping time. Let G,H : Ry x Q — Ry be such that G, = Fy1y,4(7), Hy =
1j0,1(T)Eg,_F; for each t = 0. Then G — H is a local martingale.

Proof. Without loss of generality suppose that F is integrable. First of all notice that
H is a predictable process thanks to [89, Lemma 25.3(ii)], and G is adapted due to
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the fact that G; = Fra;1j0, (7). Fix t > s 2 0. By [89, Lemma 25.2(i)], #sn{s <1} € F7_
and Fn{t<tic Fn{t<t} < F_. Hence,

Fin{s<t<tlcF;_
and so

E(G; — HilFs) = E(Frliz<y — Vp<pbg, Fr|F)
=E(Frlirss — lp=sbg,_ Fr|Fs)
+E(Fr Yis<r=n — Vis<r=nbg,_ Frl%Fs)
=Gs— Hs +EEWF; —Eg,_ F|F 1)l <<yl Fsnis<T = 1}) = Gs— H;.

O

Corollary 2.4.7. Let X be a Banach space, T be a predictable stopping time, ¢ € L' (Q; X)
be F-measurable such that Eg, ¢ =0. Let M : R, x Q — X be such that M; = 1o (7).
Then M is a martingale.

Proof. The case X =R follows from Lemma 2.4.6 and the fact that {1,<, is %;-mea-
surable for each ¢ = 0 by the definition of %;. For the general case we notice that
(M, x*) is a martingale for each x* € X and since M is integrable it follows that M
is a martingale. O

2.4.2. Quasi-left continuous martingales and martingales with accessible jumps

Let X be a Banach space. An X-valued local martingale is called quasi-left continu-
ous if AM; =0 a.s. on the set {1 < oo} for each predictable stopping time 7 (see [85,
Chapter 1.2] for more information).
We call
[T ={((w, ) e QA xRy : t=T(w)}

the graph of v (although it is strictly speaking, the restriction of the graph of 7 to
QxR,). An X-valued local martingale is said to have accessible jumps if there exists
a sequence of predictable stopping times (7,,) ,=0 with disjoint graphs such that a.s.

{t=0:AM;#0}C{T1,T2,...,Tp,...}. (2.4.4)

(see [89, p.499] and [89, Corollary 26.16]).
The reader can find more information on quasi-left continuous martingales and
martingales with accessible jumps in [54, 85, 89, 184, 185]

2.4.3. The canonical decomposition

Definition 2.4.8. Let A:R; x Q — R be an adapted cadlag process. A has accessible
jumps if AA; = 0 a.s. for any totally inaccessible stopping time 7. Ais called quasi-left
continuous if AA; =0 a.s. for any predictable stopping time 7.



28 2. PRELIMINARIES

Remark 2.4.9. According to [89, Proposition 25.17] one can show that for any pure
jump increasing adapted cadlag process A : R, xQ — R there exist unique increasing
adapted cadlag processes A%, A9 : R, x Q — R such that A* has accessible jumps, A7
is quasi-left continuous, A] =0and A= A%+ A9.

Because of Remark 2.4.9 the following lemma makes sense.

Lemma 2.4.10. Let A: Ry xQ — R, be an increasing adapted cadlag process, Ap =0
a.s. Then there exist unique increasing adapted cadlag A°, A9, A% R, x Q — Ry such that
AS = Al = A9 =0, A® is continuous a.s., A9 and A® are pure jump a.s., A9 is quasi-left
continuous, A% has accessible jumps, and A= A°+ A9 + A%

Proof. The statement follows from [89, Proposition 25.17] and Lemma 2.2.9. O

The following decomposition theorem was shown by Yoeurp in [190] and fol-
lows from [89, Theorem 26.14 and Corollary 26.16].

Proposition 2.4.11 (Decomposition of local martingales, Yoeurp, Meyer). Let M :
R+ x Q — R be a local martingale. Then there exists a unique decomposition M = M° +
M7+ M, where M°: R, x Q — R is a continuous local martingale, M9, M“ : R, x Q — R
are purely discontinuous local martingales, M4 is quasi-left continuous, M has accessible
Jjumps, M§ = Mg =0, and then [M°] =[M]°, [MY] = [M]7 and [M*] = [M]%, with [M]°,
(M9 and [M]* are defined as in Lemma 2.4.10.

We will refer to the decomposition in Proposition 2.4.11 as the canonical decom-
position of M.

Corollary 2.4.12 (Yoeurp decomposition). Let M : R, x Q — R be a purely discon-
tinuous martingale. Then there exist unique purely discontinuous martingales M*, M9 :
R, x Q — R such that M“ is has accessible jumps, M4 is quasi-left continuous, M{ = 0 and
M = M?+ M9, Moreover, then [M?] = [M]% and [M9] = [M]4.

Corollary 2.4.13. Let M : R, x Q — R be a purely discontinuous martingale which is both
with accessible jumps and quasi-left continuous. Then M = M a.s.

Proof. Without loss of generality we can set My =0. Then M = M+0=0+ M are
decompositions of M into a sum of a martingale with accessible jumps and a quasi-
left continuous martingale. Since by Corollary 2.4.12 this decomposition is unique,
M=0as. O

In the sequel we will need the following proposition.

Proposition 2.4.14. Let 1 < p <oo, M : Ry xQ — R be a purely discontinuous LP-martin-
gale. Let (M™) =1 be a sequence of purely discontinuous martingales such that M, — My
in LP(Q). Then the following assertions hold

(a) if (M™) p=1 have accessible jumps, then M has accessible jumps as well;
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(b) if (M™) =1 are quasi-left continuous martingales, then M is quasi-left continuous as
well.

Proof. We will only show (a), (b) can be proven in the same way. Without loss of
generality suppose that My = 0 and M{' =0 for each n> 1. Let M4, M9 : R, xQ — Rbe
purely discontinuous martingales such that M* has accessible jumps, M9 is quasi-
left continuous, M¢ = M; =0 and M = M*+ MY (see Corollary 2.4.12). Then by
Corollary 2.4.12, the Doob maximal inequality [93, Theorem 1.3.8(iv)] and the fact
the a quadratic variation is a.s. nonnegative

P
2

(XS]

?

E| Moo — MLIP = ELM = M"|, = E([M* = M"]oq + [M7)oo) * = EIM),
i

and since E| My, — MZL|P — 0 as n — oo, E[]M 1%, = 0. Therefore M7 =0 a.s., so M has

accessible jumps. O

Let us turn to the infinite dimensional case.

Definition 2.4.15. Let X be a Banach space. A martingale M : R, x Q — X has acces-
sible jumps if AM; =0 a.s. for any totally inaccessible stopping time 7. A martingale
M :R, xQ — X is called quasi-left continuous if AM; =0 a.s. for any predictable stop-
ping time 7.

Lemma 2.4.16. Let X be a reflexive Banach space, M : Ry x Q — X be a purely discontin-
uous martingale.

(i) M has accessible jumps if and only if for each x* € X* the martingale (M,x*) has
accessible jumps;

(ii) M is quasi-left continuous if and only if for each x* € X* the martingale (M, x*) is
quasi-left continuous.

Proof. Without loss of generality we can assume that X is a separable Banach space.
We will show only (i), while (ii) can be proven analogously.

(i): The “only if” part is obvious. For “if” part we fix a dense subset (x};,) ;=1 of
X*. Let 7 be a totally inaccessible stopping time. Then A(M;, x;;,) = (AMy,x;,) =0
a.s. for each m = 1. Hence AM; =0 a.s., and the “if” part is proven. O

Definition 2.4.17. Let X be a Banach space, p € (1,00). Then we define .4 )’?‘q c U )’("d
as the linear space of all X-valued purely discontinuous quasi-left continuous L”-
bounded martingales which start at 0. We define .#'* < .41 as the linear space of
all X-valued purely discontinuous L”-bounded martingales with accessible jumps.

Proposition 2.4.18. Let X be a Banach space, 1 < p < co. Then 4% and .4} are closed
subspaces ofﬂ)’?’d.
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Proof. We only will show the case of .5, the proof for .«}“ is analogous. Let
(M™) =1 € M;’q be such that (MZ),>; is a Cauchy sequence in L”(Q; X). Let ¢ =
lim—.co M in LP (Q; X). Define an X-valued martingale M as follows: M; = E(¢|%;),

t = 0. Then since conditional expectation is a contraction in L” (Q; X), Mp =lim, .o M(’] =
0. Now let us show that M is quasi-left continuous. By Lemma 2.4.16 it is sufficient

to show that (M, x*) is quasi-left continuous for each x* € X*. Fix x* € X*. Define
N:=(M,x*y and N":= (M", x*) for each n=1. Then

p
2

El Noo — NZIP = [E[N—N"]i =E(IN-N"5+[N-N"L +[N-NM4)
P 14
=E(IN1S + [N = N"1& + [N1%) 2 = E(IN1S, + N1, 2,

and since the first expression vanishes as n — oo, [N, = [N]% =0 a.s., so N is

quasi-left continuous. Since x* € X* was arbitrary, M e .4} O
The following lemma follows from Corollary 2.4.13.

Lemma 2.4.19. Let X be a Banach space, M : Ry x Q — X be a purely discontinuous
martingale. Let M be both with accessible jumps and quasi-left continuous. Then M = My
a.s. In other words, 4L 0.8 = 0.

Proof. Without loss of generality set My = 0. Suppose that P(M # 0) > 0. Then there
exists x* € X* such that P(M, x*) # 0) >0. Let N = (M,x*). Then N is both with
accessible jumps and quasi-left continuous. Hence by Corollary 2.4.13, N=0 a.s.,
and therefore M =0 a.s. O

Definition 2.4.20. A purely discontinuous local martingale M% : R, x Q — X is
called to have the Yoeurp decomposition if there exist purely discontinuous local
martingales M7, M* : R, x Q — X such that M9 is quasi-left continuous, M* has
accessible jumps, M =0, and M = M7 + M.

Remark 2.4.21. Analogously to Remark 2.2.19 it follows from [89, Corollary 26.16]
that the Yoeurp decomposition is unique.

Composing Definition 2.2.18 and 2.4.20 we get the canonical decomposition.

Definition 2.4.22. A local martingale M : R, x Q — X is called to have the canonical
decomposition if there exist local martingales M€, M9, M : R, x Q — X such that M*°
is continuous, M7 and M*“ are purely discontinuous, M7 is quasi-left continuous,
M has accessible jumps, M¢ = M =0, and M = M° + M9 + M.

Remark 2.4.23. Notice that if M = M°+ M7+ M*“ is the canonical decomposition,
then AM; = AM; for any totally inaccessible stopping time 7 since in this case
AM? = AM? = 0 by the definition of a continuous local martingale and a local
martingale with accessible jumps. Analogously, AM{ = AM; for any predictable
stopping time 7.
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The reader can find further details on the martingale decomposition discussed
above in [54, 85, 89, 122, 184, 190].

Remark 2.4.24. Note that if a local martingale M has some canonical decomposition,
then this decomposition is unique (see Remark 2.2.19 and [89, 184, 185, 190]).

2.4.4. Time-change

A nondecreasing, right-continuous family of stopping times 7 = (7,)ss0 is called
a random time-change. Since F is right-continuous, according to [89, Lemma 7.3]
the same holds true for the induced filtration G = (4s)s=0 = (F1,)s=0 (see more in [89,
Chapter 7]). Let X be a Banach space. A martingale M: R, x Q — X is said to be
t-continuous if M is an a.s. constant on every interval [Ts_,Ts], s = 0, where we let
79— = 0. In the sequel we will frequently apply the following theorem.

Theorem 2.4.25. Let A: Ry xQ — R, be a strictly increasing continuous predictable
process such that Ay =0 and Ay — oo as t — oo a.s. Let T = (v5)s=0 be a random time-
change defined as t5:={t: A; = s}, s20. Then (Ao1)(t) = (To A)(t) = t a.s. for each t = 0.
Let G = (95) s=0 = (F1,)s=0 be the induced filtration. Then (A¢) s=o is a random time-change
with respect to G and for any F-bounded martingale M : R, x Q — R the following holds

(i) Mot is a continuous G-bounded martingale if and only if M is continuous, and

(ii) Mot is a purely discontinuous G-bounded martingale if and only if M is purely
discontinuous.

Proof. Let us first show that (Ao7)(f) = (to A)(f) = f a.s. for each ¢ = 0. Fix = 0. Then
a.s.
(ToA)(t)=Tg, ={s: As=As} = 1. (2.4.5)

Since A is strictly increasing continuous and starts at zero, there exists S;: Q2 — R,
such that Ag, = f a.s. Then by (2.4.5) and the definition of S; a.s.

(Ao1)(#) = (AcT)(As,) = (Ao (T0 A)(S) = Ag, = L.

Now we turn to the second part of the theorem. Notice that s— 75, s=0, is a
continuous strictly increasing G-predictable process which starts at zero. Then for
each t = 0 one has that A; = {s: 75 = #}, 50 (Af) =0 is a random time-change with
respect to the filtration G. Since (Ao71)(f) = (to A)(#) = t a.s. for each ¢t = 0, it is
sufficient to show only “if” parts of both (i) and (ii).

(i) follows from the fact that 7,_ = 75 (so M is T-continuous), and the Kazamaki
theorem [89, Theorem 17.24]. Let us now show (ii). Thanks to [89, Theorem 7.12]
Mot is a martingale. Let N: R, x Q — R be a continuous bounded G-bounded mar-
tingale such that Ny = 0. Then by (i), No A is a continuous bounded F-bounded
martingale, and therefore by Proposition 2.2.12 the process M- (N o A) is a mar-
tingale. Consequently due to [89, Theorem 7.12], (Mo1)N = (M- (No A))oT is a
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martingale. Since N is taken arbitrary and due to Proposition 2.2.12, Mot is purely
discontinuous. O

2.5. STOCHASTIC INTEGRATION

Let X be a Banach space, H be a Hilbert space. For each i € H, x € X we denote
a linear operator g — (g,h)x, g€ H, by h® x. The process ®: R, xQ — £ (H,X) is
called elementary predictable with respect to the filtration F = (&) if it is of the
form

K M N
Ot,0) =) Y Ly | ulxBye(H®) Y By ®Xgmn, 120,0€Q, (2.5.1)
k=1m=1 n=1

where 0< 75 <... < fx <oo, for each k=1,...,K the sets By, ..., By are in F,_,, and
vectors hy,..., hy are orthogonal.

Let M : R, x Q — H be a martingale. Then we define the stochastic integral of ®
with respect to M in the following way:

t K M N
f D)AM(s) =Y Y 1p,, 2 (Mt At) = M(tg—y A D), hy)Ximn, £20.  (2.5.2)
0 k=1m=1 n=1
We will often write ®@- M for the process [, ®(s)dM(s). The reader can find more on
stochastic integration in the finite dimensional case in [89].

Later we will need the following proposition on the canonical decomposition
of a stochastic integral.

Proposition 2.5.1. Let H be a Hilbert space, X be a Banach space, M : Ry xQ — H be a
martingale, ®: R, x Q — L (H, X) be elementary progressive. Then

(i) if M is continuous, then ® - M is continuous;

(ii) if M is purely discontinuous, then ®- M is purely discontinuous;
(iii) if M has accessible jumps, then ® - M has accessible jumps;
(iv) if M is quasi-left continuous, then ®- M is quasi-left continuous.

Proof. (i): If M is continuous, then by the construction of a stochastic integral
(2.5.2), ®- M is a finite sum of continuous martingales, so it is continuous as well.

(ii): Notice that according to Remark 2.2.15 the space of purely discontinuous
martingales is linear, so again as in (i) by Proposition 2.2.12 and (2.5.2), ®-M is
a finite sum of purely discontinuous martingales, so it is purely discontinuous as
well.

(iii) and (iv): By (2.5.2) we have that for any stopping time 7 a.s. A(®-M); #0
implies AM; # 0. Therefore by Definition 2.4.8 if M has accessible jumps, then
®- M has them as well, and if M is quasi-left continuous, then ®- M is quasi-left
continuous as well. O
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2.6. MULTIDIMENSIONAL WIENER PROCESS

Let d be a natural number. W : R, x Q — R? is called a standard d-dimensional Wiener
process if (W, h) is a standard Wiener process for each h € R4 such that ||| = 1. The
following lemma is a multidimensional variation of [93, (3.2.19)].

Lemma 2.6.1. Let X =R, d =1, W be a standard d-dimensional Wiener process, ®,¥ :
R, x Q — ZL (R4 R) be elementary predictable. Then for all t >0 a.s.

t
©-W,¥-W]; = f (®* (), P*(9) ds.
0

The reader can find more on stochastic integration with respect to a Wiener
process in the Hilbert space case in [48], in the case of Banach spaces with a mar-
tingale type 2 in [25], and in the UMD case in [126]. Notice that the last mentioned
work provides sharp LP-estimates for stochastic integrals for the broadest till now
known class of spaces.

2.7. BROWNIAN REPRESENTATION
The following theorem can be found in [93, Theorem 3.4.2] (see also [170, 186]).

Theorem 2.7.1. Let d =1, M : R, x Q — R% be a continuous martingale such that [M]
is a.s. absolutely continuous with respect to the Lebesgue measure on Ry. Then there
exist an enlarged probability space (Q, F,P) with an enlarged filtration F = (Fy) =0, a d-
dimensional standard Wiener process W : Ry, x Q — R? which is defined on the filtration F,
and predictable ®: Ry x Q — L ®R?) such that M=®-W.

2.8. RANDOM MEASURES

Throughout, H always denotes a Hilbert space. We let (Q,%,P) be a complete
probability space and let F = (%)= be a filtration that satisfies the usual condi-
tions. Let (J, #) be a measurable space. We write 2 = 2® ¢ and 6 := 6 ® ¢ for the
induced o-algebras on Q =R, x Q x J.

A family p = {u(w; dt, dx),w € Q} of nonnegative measures on (R, x J; B([R4) ® _#)
is called a random measure. A random measure p is called integer-valued if it takes
values in NU{oo}, i.e. for each A€ B[R,)®F ®_¢ one has that pu(A) e Nu{oo} a.s., and
if u({#} x ) €{0,1} a.s. for all £ = 0. We say that p is non-atomic in time if p({t} x J) =0
a.s. forall £=0.

A process F:R. x Q — R is called optional if it is O0-measurable. A random
measure  is called optional (resp. predictable) if for any G-measurable (resp. -
measurable) nonnegative F: R, x Q x J — R, the stochastic integral

(F*u),(a)):zf 110, (S)F(s,w, x)pt(w; ds,dx), t=0, weQ,
Ry xJ

4%
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as a function from R, x Q to R, is optional (resp. predictable).

Let X be a Banach space. Then we can extend stochastic integration to X-valued
processes in the following way. Let F: Ry x Q x J — X, u be a random measure. The
integral

(F*,U)t:=fR ]F(s,~,x)1[o,ﬂ(5)u(-;ds,dx), t=0,

is well-defined and optional (resp. predictable) if u is optional (resp. predictable),
F is G-strongly-measurable (resp. Z-strongly-measurable), and Jr. s IFIldp is a.s.
bounded.

A random measure y is called 2-o-finite if there exists an increasing sequence
of sets (Ap) =1 € 2 such that Jr. <714, (50, 0)p(w; ds, dx) is finite a.s. and U, Ay =
Ry xQ x J. According to [85, Theorem I1.1.8] every 2?-o-finite optional random
measure p has a compensator: a unique 2-o-finite predictable random measure v
such thatE [ ,;Fdu=E [y ,;Fdv foreach Z-measurable real-valued nonnegative
F. We refer the reader to [85, Chapter II.1] for more details on random measures.
For any optional 2-o-finite measure u we define the associated compensated ran-
dom measure by fi=p—v.

For each éz—strongly—measurable F:Ry xQx J— X such that E(|F|l * @)oo < 00
(o1, equivalently, E(||F|l * V)oo < 00, see the definition of a compensator above) we
can define a process F x fi by F* pi— F % v. The reader should be warned that in
the literature F x f1 is often used to denote the integral of F over the whole R,
(i.e. (F* I)oo in our notation). The following lemma is a vector-valued version of
[85, Definition 1.27].

Lemma 2.8.1. Let X be a Banach space, u be a -o-finite optional random measure, F :
Ry xQx J — X be P-strongly-measurable such that E fg, «j IFlldu < oo. Then (f ;1 ; Fdit)
is a purely discontinuous X-valued martingale.

=0

Proof. 1t is sufficient to show that

t—»<f Fd,a,x*>=f (Ex*ydf, t=0,
[0,£1x] [0,21x]

is a purely discontinuous martingale for each x* € X*, which can be shown simi-
larly the discussion right below [85, Definition 1.27]. O

We will also need the following lemma.

Lemma 2.8.2. Let A€ 2, u; be a P-o-finite random measure with a compensator v.
Then pp = 114 is a P-o-finite random measure and v, = v11 4 is a compensator for .

Proof. py is P-g-finite since M2 < (1 a.s. Moreover, py is optional. Indeed, let F:
R, x Q x ] —» R, be @-measurable. Then

Fxpp=F*(ui1la)=(F14) *,
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and the last process is obviously optional.

Now let us show that vo = v114. Let F: R, xQx J — R be simple P-measu-
rable. Since y is P-g-finite, so are v1, u1,v2. Hence, we can assume without loss of
generality that F x u; exists and is integrable. Then Fx pup = Fx (114) = (F14) * g
exists and is integrable. Moreover,

E(F * t2)oo = E((F14) * t1)oo = E((F14) * V1)oo = E(F * V2) oo,
SO v, is a compensator of . O]
The reader can find more information on random measures in [85, 89, 110, 114,
131].
2.9. y-RADONIFYING OPERATORS

Let (y),)n=1 be a sequence of independent standard Gaussian random variables on
a probability space (', %’,P') (we reserve the notation (Q,%,P) for the probabil-
ity space on which our processes live) and let H be a separable Hilbert space. A
bounded operator R € £ (H, X) is said to be y-radonifying if for some (and then for
each) orthonormal basis (k) ;=1 of H the Gaussian series -1y}, Rh, converges in
L*(Q; X). We then define

IRl 5= (E

> YnRhy

n=1

i)%. 2.9.1)

Often we will call [|Rllyy,x) the y-norm of R. This number does not depend on the
sequence (y)) =1 and the basis (h,),=1, and defines a norm on the space y(H, X) of
all y-radonifying operators from H into X. Endowed with this norm, y(H, X) is a
Banach space, which is separable if X is separable. Moreover, if X = L9(S) for some
separable measure space (S, Z, p), then thanks to the Trace Duality that is presented
e.g. in [80] we have that

(y(H,X)" =y(H", X"). (2.9.2)

We refer to [80, Section 9.2] and [125] for further details on y-radonifying operators.

2.10. CONVEX, CONCAVE, BICONCAVE, ZIGZAG-CONCAVE FUNC-
TIONS

Definition 2.10.1. Let E be a linear space over the scalar field K.

(i) A function f: E — R is called convex if for each x,y € E, A € [0,1] one has that
fAx+ A= =Af)+A - f(.

(ii) A function f:E — R is called concave if for each x,y € E, 1 € [0,1] one has that
fAx+A - =Afx)+1-Nf).
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(iii) A function f: E x E — R is called biconcave if for each x, y € E one has that the
mappings e— f(x,e) and e— f(e,y) are concave.

(iv) A function f: E x E — R is called zigzag-concave if for each x,y € E and € € K,
le] = 1 the function z— f(x + z, y + €z) is concave.

Note that our definition of zigzag-concavity is a bit different from the classical
one (e.g. as in [79]): usually one sets in the definition |e| = 1. The reader should pay
attention to this extension: thanks to this additional property Theorem 3.3.7 later
will be more general than [79, Theorem 4.5.6].

2.11. CORRESPONDING DUAL BASIS

Definition 2.11.1. Let d be a natural number, E be a d-dimensional linear space,
(e,,)ﬁ:1 be a basis of E. Then (e,*;)gzl c E* is called the corresponding dual basis of
(e,,)‘,’ll=1 if (en, e,y =0pm foreach m,n=1,...,d.

Note that the corresponding dual basis is uniquely determined. Moreover, if
(efl)z:1 is the corresponding dual basis of (en)Zzl, then, the other way around,
(en)9_, is the corresponding dual basis of (e})%_, (here we identify E** with E in
the natural way). The following lemma shows that a trace of bilinear forms does
not depend on the choice of basis.

Lemma 2.11.2. Let d be a natural number, E be a d-dimensional linear space. Let V :
ExE—Rand W:E* x E* — R be two bilinear functions. Then the expression

d
Y. VienemWley,en) (2.11.1)

n,m=1

does not depend on the choice of basis (e,)%_, of E (here (e},)2_, is the corresponding dual
basis of (en)%_,).

Proof. Let (en)z=1 be a basis of E, (e;‘,)z=1 be the corresponding dual basis. Fix
another basis (&,)9_, of E. Let (&;)%_, be the corresponding dual basis of E*. Let
matrices A= (a,-j);.i,j:1 and B = (bij)?,jﬂ be such that &,, = Z?zl aniei, &, = Z?zl bnie}
foreach n=1,...,d. Then foreach n,m=1,...,d

d d d
Onm = (én;é:n> = <Z ani€i, Z bmje;> = Z anibmi.
i=1 j=1 i=1

Hence ATB =1, and thus also ABT = is the identical matrix as well, and therefore
Z?zl inbim = 8nm for each n,m =1....,d. Consequently, if we paste (&,)9_, and
(é;)zzl in (2.11.1), due to the bilinearity of V and W

d d
Y VE@nenWeE,e,)= Y. Vianiei,amje)) W (bnres, bmie))

n,m=1 i,j,k,l,n,m=1
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d
Y. 2 Gnibpk Y amjbmiViei,e))W (e, e;)

I=1n=1 m=1

L]

>

I=1

0ik0j1V(ei,ej)Wep, e))
Lj
d
Y Vieie)Wiej,ej).
i,j=1

d da
k,l=

d

k1=

)
)

O

Corollary 2.11.3. Let d be a natural number, E be a d-dimensional linear space. Let
V:ExE—Rand Wy, W, : E* x E* — R be bilinear functions. Assume additionally that V
is symmetric nonnegative (i.e. V(x,x) = 0 for all x € E) and that Wy (x*, x*) = Wa(x*, x*)
forall x* € X*. Then

d d
Y VienemWiley,en)< Y. Vienem)Wales, en)
n,m=1 n,m=1

for any basis (ex)4_, of E (here (e},)?_, is the corresponding dual basis of (en)?_)).

Proof. Since V is symmetric and nonnegative it defines an inner product on E x E.
Let (én)‘ni:1 be an orthogonal basis of E under the inner product V (i.e. V(é,,&,) =0
for all n# m, and V(é,,é,) =0 for all n=1,...,d). Then we have that

d d
Y. V(e enWi(@,e) =) V(éy e Wi(&),8,)
n,m=1 n=1

., ., (2.11.2)
<) V(ene)Wa(E,,8;)= Y V(énemWal(e, &),
n=1 n,m=1

where (¢)9_, is the corresponding dual basis of (¢,)%_,. Consequently, the desired
follows from (2.11.2) and Lemma 2.11.2. O

2.12. ITO’S FORMULA

The following theorem is a variation of [89, Theorem 26.7] which does not use the
Hilbert space structure of a finite dimensional space.

Theorem 2.12.1 (It0’s formula). Let d be a natural number, X be a d-dimensional Ba-
nach space, f € C*(X), M: R, xQ — X bea martingale. Let (x,)%_, bea basis of X, (x})%_,
be the corresponding dual basis. Then for each t =0

t
f(My) = f(Mo) +[0 (0x f(M;-), dM)

1 t d
+s fo S fron (Mo dIM, x50, (M, x5 (2.12.1)

n,m=1

+ ) (Af (M) — Ox f (M=), AM)).

S<t
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Here 0, f(y) € X* is the Fréchet derivative of f in point y € X.

Proof. To apply [89, Theorem 26.7] one needs only to endow X with a proper Eu-
clidean norm ||-lI. Define [lxll = (£%_, I(x,x})/>)}/? for each x € X. Then (x,)9_, is
an orthonormal basis of (X, |I-l), M = Zzzl(M, X;)xp is a decomposition of M in
this orthonormal basis, and therefore (2.12.1) is equivalent to the formula in [89,
Theorem 26.7]. O
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3

WEAK DIFFERENTIAL SUBORDINATION OF
PURELY DISCONTINUOUS MARTINGALES

This chapter is based on the paper Fourier multipliers and weak differential subordina-
tion of martingales in UMD Banach spaces by Ivan Yaroslavtsev, see [189].

In this chapter we introduce the notion of weak differential subordination for martingales
and show that a Banach space X is a UMD Banach space if and only if for all p € (1,00)
and all purely discontinuous X-valued martingales M and N such that N is weakly differ-
entially subordinate to M, one has the estimate El| Noo||P < CpEl| Mo |IP. As a corollary we
derive the sharp estimate for the norms of a broad class of even Fourier multipliers, which
includes e.g. the second order Riesz transforms.

2010 Mathematics Subject Classification. 42B15, 60G46 Secondary: 60B11, 60G42, 60G44, 60G51.

Key words and phrases. Fourier multipliers, differential subordination, weak differential subordination,
UMD Banach spaces, Burkholder function, sharp estimates, Hilbert transform, stochastic integration,
Lévy process, purely discontinuous martingales.
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3.1. INTRODUCTION

Applying stochastic techniques to Fourier multiplier theory has a long history
(see e.g. [9, 10, 15, 23, 32, 61, 66, 118]). It turns out that the boundedness of cer-
tain Fourier multipliers with values in a Banach space X is equivalent to this Ba-
nach space being in a special class, namely in the class of UMD Banach spaces.
Burkholder in [32] and Bourgain in [23] showed that the Hilbert transform is bounded
on LP(R; X) for p € (1,00) if and only if X is UMD. The same type of assertion
can be proven for the Beurling-Ahlfors transform, see the paper [66] by Geiss,
Montgomery-Smith and Saksman. Examples of UMD spaces include the reflex-
ive range of L9-, Sobolev and Besov spaces.

A more general class of Fourier multiplier has been considered in recent works
of Bafiuelos and Bogdan [10] and Bafiuelos, Bielaszewski and Bogdan [9]. They
derive sharp estimates for the norm of a Fourier multiplier with symbol

 Jpa(1—cos&-2)p(2)V(d2) + 5 fsa-1 (€ -0)*p (O)p( dO)

, EeRY, 3.1.1
Jra(1=cosé-2)V(da) + 5 fea1 (€-60)2u(d6) ‘ G4

m(¢)

on LP([RY). Here we will extend their result to L? (RY; X) for UMD spaces X. More
precisely, we will show that a Fourier multiplier T), with a symbol of the form
(3.1.1) isbounded on L” (R%; X) if V is a Lévy measure, p is a Borel positive measure,
l¢l, 1] <1, and that then the norm of T;,, does not exceed the UMD),, constant of X.
In Subsection 3.4.2, several examples of symbols m of the form (3.1.1) are given,
and we will see that for some particular symbols m the norm of T, equals the
UMD constant.

To prove the generalization of the results in [9, 10] we will need additional
geometric properties of a UMD Banach space. In the fundamental paper [35],
Burkholder showed that a Banach space X is UMD if and only if for some >0
there exists a zigzag-concave function U : X x X — R (i.e., a function U such that
U(x+z,y+¢z) is concave in z for any sign € and for any x, y € X) such that U(x, y) =
lyIlP — BPllxI” for all x,y € X. Such a function U is called a Burkholder function. In
this situation, we can in fact take  equal to the UMD, constant of X (see Sec-
tion 2.3 and Theorem 3.3.7). By exploiting appropriate Burkholder functions U
one can prove a wide variety of interesting results (see [11, 14, 15, 16, 33, 34, 179]
and the works [133, 134, 135, 138, 139, 140, 141, 142, 143, 144] by Osekowski). For
our purposes the following result due to Burkholder [33] (for the scalar case) and
Wang [179] (for the Hilbert space case) is of special importance:

Theorem 3.1.1. Let H be a Hilbert space, (dy)n=o, (€n)n=0 be two H-valued martingale
difference sequences such that |le, | < |dy|l a.s. for all n=0. Then for each p € (1,00),

[EH Y en
n=0

p

T -0E| X dy
n=0
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Here and in the sequel p* = max(p, p'), where 1 + L = 1. This result cannot
be generalized beyond the Hilbertian setting; see [140, Theorem 3.24(i)] and [79,
Example 4.5.17]. In the present chapter we will show the following UMD variant
of Theorem 3.1.1:

Theorem 3.1.2. Let X be a UMD space, (dp)n=0, (€n)n=0 be two X-valued martingale
difference sequences, (an)n=o be a scalar-valued adapted sequence such that |a,| < 1 and
en = andy for all n=0. Then for each p € (1,00)

rg'o o ’ = ﬁZ'X[EH ;;0 &
where 8, x is the UMD),,-constant of X (notice that Burkholder proved the iden-
tity Bp,n = p* —1 for a Hilbert space H, see [33]). Theorem 3.1.2 generalizes a
famous Burkholder’s result [30, Theorem 2.2] on martingale transforms, where
(an)n=0 was supposed to be predictable. The main tool for proving Theorem 3.1.2
is a Burkholder function with a stricter zigzag-concavity: now we also require
U(x + z,y +€2) to be concave in z for any € such that |¢| < 1. In the finite dimen-
sional case one gets it for free thanks to the existence of an explicit formula of U
(see Remark 3.5.4 and [179]). Here we show the existence of such a Burkholder
function in infinite dimension.

p

’

E

For the applications of our abstract results to the theory of Fourier multipliers
we extend Theorem 3.1.2 to the continuous time setting. Namely, we show an
analogue of Theorem 3.1.2 for purely discontinuous martingales (i.e. martingales
which quadratic variations are pure jump processes, see Subsection 3.3.2).

An extension of Theorem 3.1.2 to general continuous-time martingales is shown
in the paper [184]. Nevertheless, the sharp estimate in this extension for the case
of continuous martingales remains an open problem. This problem is in fact of
interest in Harmonic Analysis. If true, this sharp estimate can be used to study
a larger class of multipliers, including the Hilbert transform #%. Garling in [61]
proved that

17x | 21 @;x)) < ﬁf,,X,
and it is a long-standing open problem (see [79, pp.496-497]) to prove a linear
estimate of the form

x|l 2 r ®;x)) < CBp,x

for some constant C. Here we will show that the latter estimate would indeed fol-
low if one can show the existence of a Burkholder function with certain additional
properties. At present, the existence of such Burkholder functions is known only
in the Hilbert space case (see Remark 3.5.4).

3.2. PRELIMINARIES

The following lemma is a multidimensional version of [89, Theorem 26.6(v)].
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Lemma 3.2.1. Let d be a natural number, H be a d-dimensional Hilbert space, M : Ry x
Q — H be a martingale, ®: R, x Q — £(H,R) be elementary progressive. Then [@-M] g4
Il®)*- [M] as.

Proof. Let (h,,)z:1 be an orthogonal basis of H, @;,...,®4 : Ry x Q — R be such
that ® = Zzzltbnhn, and M;,...,M; : Ry x Q — R be martingales such that M =
ZZ:1 M, h,. Notice that thanks to the definition of a quadratic variation (2.2.4)
one has that [M] = [M;] +--- + [M,]. Then since a quadratic variation is a positive-
definite quadratic form (see [89, Theorem 26.6]), thanks to [89, Theorem 26.6(v)]
one has for each t =0 a.s.,

(@Ml =[®- My +-+Dg- Mgl S [®@1- Myl +---+ [®g- Mgl,
= (1D 12 M)+ + (1Dl - Mg
<a (I1D)? - [M]);.

O

Using Lemma 3.2.1 one can extend stochastic integral to the case of general ®.
In particular, the following lemma on stochastic integration can be shown.

Lemma 3.2.2. Let d be a natural number, H be a d-dimensional Hilbert space, p € (1,00),
M,N : Ry xQ — H be LP-martingales, F : H — H be a measurable function such that
IE(W| < Cllh|P1 for each h € H and some C > 0. Let N_: R, xQ — H be such that
(N_)¢ = Ny for each t 2 0. Then F(N-)- M is a martingale and for each t =0,

p-1 1
EI(F(N-)- M)¢| Sp,a CEINP) 7 EIMP) 7. (3.21)

Proof. First notice that F(N_) is predictable. Therefore, thanks to Lemma 3.2.1
and [89, Theorem 26.12], in order to prove that F(N-) is stochastically integrable
with respect to M and that F(N_) - M is a martingale it is sufficient to show that

1
E(IF(N-)II>-[M])? < oo. Without loss of generality suppose that My = Ny =0 a.s. and
C=1. Then

1 1 1
EQIF(N-)I? - (MD? <E(IN,- 2770 [M])? <E( sup INoIIP~ (M)7 ]

0<s<t
0) p=1 P
< (E sup |NIIP) 7 (E[M]})» (3.2.2)
O=ss=<t
()] p-1 1
S p EINAP) 7 EIMNP)P < oo,
where (i) follows from the Holder inequality, and (ii) holds thanks to [89, Theorem
26.12] and [93, Theorem 1.3.8(iv)].
Now let us show (3.2.1):

1 (i) 1

(@) 1
EI(F(N-)-M)| S, E[F(N-)-M1} <4 E(IF(NO)|1? - [M))?
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(iii) p-1 1
S p ENNNP) P EIMNP)P.
Here (i) follows from [89, Theorem 26.12], (ii) holds thanks to Lemma 3.2.1, and
(iii) follows from (3.2.2). O

3.3. UMD BANACH SPACES AND WEAK DIFFERENTIAL SUBORDI-
NATION

From now on the scalar field K can be either R or C.

3.3.1. Discrete case

In this subsection we assume that X is a Banach space over the scalar field K and
with a separable dual X*. Let (Q, #,P) be a complete probability space with filtra-
tion F:= (gn)YZEO/ t9;0 = {QYQ}

Definition 3.3.1. Let (f)n=0, (81)n=0 be X-valued local martingales. For each n =1
we define d fy, ;= fru— fu-1, dgn:=8n— gn-1.

(i) g is differentially subordinate to f (we will often write g <« f) if one has that
ldgnll <lidfnll as.forall n=1and lgl < I foll a.s.

(ii) g is weakly differentially subordinate to f (we will often write g < f) if for each
x* € X* one has that [(dgn,x*)| < Kdf,,x*)| a.s. for all n =1 and [{gp, x*)| <
I(fo, x*)| a.s.

The following characterization of Hilbert spaces can be found in [140, Theo-
rem 3.24(i)]:

Theorem 3.3.2. A Banach space X is isomorphic to a Hilbert space if and only if for some
(equivalently, for all) 1 < p < oo there exists a constant ap,x > 0 such that for any pair of
X-valued local martingales (fn)n=0, (8n)n=0 such that g is differentially subordinate to f
one has that

Elgall” < ), xEl full” (3.3.1)

for each n= 1.

By the Pettis measurability theorem [79, Theorem 1.1.20], we may assume that
X is separable. Then weak differential subordination implies differential subordi-
nation. Indeed, let (x)r=1 be a dense subset of X, (x;)r=1 be a sequence of linear
functionals on X such that (X, %) = lxgell and gl =1 for each k =1 (such a se-
quence exists by the Hahn-Banach theorem). Let (g,),=0 be weakly differentially
subordinate to (f;;)nz0- Then for each n =1 a.s.

lldgnll = sup Kdgn, x;.)| < sup d fu, X1 = I d ful.
k=1 k=1
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By the same reasoning || goll < Il foll a.s. This means that the weak differential subor-
dination property is more restrictive than the differential subordination property.
Therefore, under the weak differential subordination, one could expect that the
assertions of the type (3.3.1) characterize a broader class of Banach spaces X. Ac-
tually we will prove the following theorem, which extends [34, Theorem 2] to the
UMD case.

Theorem 3.3.3. A Banach space X is a UMD space if and only if for some (equivalently,
forall) 1 < p < oo there exists a constant > 0 such that for all X-valued local martingales
(fw)n=0 and (gy) n=o0 such that g is weakly differentially subordinate to f one has

Elgall” < BPEIfull”, n=1. (33.2)

If this is the case then the smallest admissible B is the UMD constant B x.

Theorem 3.1.2 is contained in this result as a special case.
The proof of Theorem 3.3.3 consists of several steps.

Proposition 3.3.4. Let X be a Banach space. Let (fu)n=0, (8n)n=0 be two X-valued local
martingales. Then g is weakly differentially subordinate to f if and only if there exists an
adapted scalar-valued process (ay)pso such that la,l <1 as. forall nz=1, dg, = a,df,
a.s. and gy = ap fo a.s.

For the proof we will need two lemmas.

Lemma 3.3.5. Let X be a Banach space, ¢1,¢2 € X* be such that ker(¢1) c ker(¢,). Then
there exists a € K such that €, = al;.

Proof. If ¢, =0, then the assertion is obvious and one can take a = 0. Suppose that
05 #0. Then codim(ker (7)) =1 (see [96, p.80]), and there exists xp € X \ker(¢>) such
that xo @ ker(¢,) = X. Notice that since codim(ker(¢;)) <1 and ker(¢;) c ker(¢»), one
can easily conclude that ker(¢;) = ker(¢,). Let a = €2(xp)/¢1(x0). Fix y € X. Then
there exists A € K such that y— Axg € ker(¢;) = ker(¢3). Therefore

02(y) = 2(Axg) + 2(y — Axg) = al1(Axo) + al1(y — Axo) = al1(y),
hence ¢, = at;. O

Lemma 3.3.6. Let X be a Banach space, (S, %, 1) be a measure space. Let f,g:S— X be
strongly measurable such that |{g, x*)| < |[{f, x*)| p-a.s. for each x* € X*. Then there exists
a measurable function a: S — K such that |alleoc <1 and g =af.

Proof. By the Pettis measurability theorem [79, Theorem 1.1.20] we can assume X
to be separable. Let (x,,)m=1 be a dense subset of X. By the Hahn-Banach theorem
we can find a sequence (x},) =1 of linear functionals on X such that (x;,, x},,) = | x|
and ||x},l=1foreach m=1. Let Yy = Q-span(xj, x;,...), and let Y = span(x}, xJ,...)
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be a separable closed subspace of X*. Then X — Y* isometrically. Fix a set of full
measure Sy such that for all x* € Yy, I{g, x™)| = I{f,x™)| on Sy. Fix x* € Y. Let (yx)x=>1
be a sequence in Y such that yr — x* in Y as k — co. Then on Sy we have that
I(g,y,’;)l — g, x") and [{f, yi)| = I{f,x™)|. Consequently for each s € Sy,

g (s), x") < [{f(s),x")], x" €Y. (3.3.3)

Therefore the linear functionals f(s),g(s) € X — Y™ are such that ker g(s) < ker f(s),
and hence by Lemma 3.3.5 there exist a(s) defined for each fixed s € Sy such that
g(s) = a(s)f(s). By (3.3.3) one has that |a(s)| = 1.

Let us construct a measurable version of a. Y; is countable since it is a Q@ —span
of a countable set. Let Yy = (¥;) m=1- For each m > 1 construct A,, € X as follows:

A =1{5€8:(8(8), ym) #0,(g8(8), ¥m-1)=0,...,(g(s),y1) =0}

and put A; = {s € S:(g(s),y1) # 0}. Obviously on the set S\ US’_, A;; one has that

g =0,s0 one can redefine a:=0on S\UY>_, A;,,. For each m > 1 we redefine a := Ejgcxi
on Ay,. Then a constructed in such a way is Z-measurable. O

Proof of Proposition 3.3.4. The proposition follows from Lemma 3.3.6: the assump-
tion of this lemma holds for df,, and dg, for any n = 1, and for f; and go. So
according to Lemma 3.3.6 there exists a sequence (a,) ,=0 which is a.s. bounded by
1, such that dg, = a,d f, for each n =1 and gy = ao fo a.s. Moreover, again thanks to
Lemma 3.3.6, a, is &,-measurable, so (a,),=o is adapted. O

In [35] Burkholder showed that the UMD property is equivalent to the exis-
tence of a certain biconcave function V: X x X — R. With a slight variation of his
argument (see Remark 3.3.10) one can also show the equivalence with the existence
of a certain zigzag-concave function with a better structure.

Theorem 3.3.7 (Burkholder). For a Banach space X the following are equivalent
1. X is a UMD Banach space;

2. for each p € (1,00) there exists a constant > 0 and a zigzag-concave function U :
X x X — R such that

U, y) = lyl? - pPlxIP, x,yeX. (3.3.4)

The smallest admissible B for which such U exists is B x.

Proof. The proof is essentially the same as the one given in [79, Theorem 4.5.6],
but the construction of U is a bit different. The only difference is allowing |e| < 1
instead of |e| =1 for the appropriate scalars .

For each x,y € X we define S(x,y) as a set of all pairs (f, g) of discrete martin-
gales such that
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1. fo=x 8=y
2. there exists N =0 such that df,, =0, dg, =0 for n= N;

3. (dgn)n=1 = (€nd fr)n=1 for some sequence of scalars (¢,),=1 such that |e,|<1
foreach n=1.

Then we define U: X x X — RU {oo} as follows:
U(x,y) := sup{E(ll g I” = BP Il fouIP) : (f, &) € S(x, M} (3.3.5)
The rest of the proof repeats the one given in [79, Theorem 4.5.6]. O

Remark 3.3.8. We will call the function U constructed above the Burkholder function.
Notice that this function coincides with the one in the proof of [79, Theorem 4.5.6].
This is due to the fact that the function

p)%

N
(fn)l,yzl — ([EHgo+ Zlfndfn
n=

is convex on the K-cube {(en)fy:l :le1l,...,lenl = 1} because of the triangle inequality,
therefore it takes its supremum on the set of the domain endpoints, namely on the
set {(ex)0_; :lenl,..., lenl = 1.

Remark 3.3.9. Analogously to [79, (4.31)] by (3.3.5) we have that U(ax, ay) = |al’U(x, y)
for each x,y € X, a € K. Therefore U(0,0) = 0, and hence for each x € X and each
scalar € such that |e| < 1, by the zigzag-concavity of U in the point (0,0)

1 1
U(x,ex) = 5U(0+x,0+£x) + EU(O_ x,0—€ex) <U(0,0) =0. (3.3.6)

Leté,ne L%(Q; X) be such that [(n, x*)| < <&, x*)| for each x* € X* a.s. Then thanks to
Lemma 3.3.6 and (3.3.6), U({,n) <0 a.s.

Remark 3.3.10. For each zigzag-concave function U: X x X — R one can construct a
biconcave function V: X x X — R as follows:

X-y x+y
=
Indeed, by the definition of U, for each x, y € X the functions

=y, 2 x+y+f)

Vix,y)= U( ), x,yeX. (3.3.7)

)

z~>V(x+z,y):U(

2 2 2 2
X — zZ X+ 4
Z’-’V(X,J’-FZ):U(TJ/—E, 2y+§)

are concave. Moreover, for each x,y € X and a, b € K such that |a + b| < |a— b| one
has that the function

- _b )
ZHV(x+az,y+bz)=U(x2y+ (a . )z'x;-er (a.,.z )Z)

is concave since \Z%Ilﬂ <1.
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Remark 3.3.11. Due to the explicit representation (3.3.5) of U we can show that for
each X1,X2,Y1,)2 € X/

U (x1, y1) = Ulxz, y2)| = 11 —x2||p+,5Z,X||y1 - y2l”.

Therefore U is continuous, and consequently V is continuous as well.

Remark 3.3.12. Notice that if X is finite dimensional then by Theorem 2.20 and
Proposition 2.21 in [59] there exists a unique translation-invariant measure Ax on
X such that Ax(Bx) =1 for the unit ball Bx of X. We will call Ax a Lebesgue measure.
Thanks to the Alexandrov theorem [57, Theorem 6.4.1] x — V(x,y) and y— V(x,y)
are a.s. Fréchet differentiable with respect to Ax, and by [86, Proposition 3.1] and
Remark 3.3.11 for a.a. (x,y) € X x X for each u,v € X there exists the directional

. . oV (x+tu,y+t
derivative W. Moreover,

oV(x+tu,y+tv)
ot
where 4,V and 8,V are the corresponding Fréchet derivatives with respect to the
first and the second variable. Thanks to (3.3.8) and Remark 3.3.10 one obtains that
fora.e. (x,y) e X x X, for all ze X and a,b € K such that |a+ b| <|a-b|,

=(0xV(x,y), u) + {0, V(x,y),v), (3.3.8)

0V(x+atz,y+btz)

or (3.3.9)
=V, y) +ad:V(x,y),2) + b0,V (x, ), 2).

Vix+az,y+bz)<V(x,y) +

Lemma 3.3.13. Let X be a finite dimensional Banach space, V : X x X — R be as defined
in (3.3.7). Then there exists C > 0 which depends only on V such that for a.e. pair x,y € X,

185V (x, I, 18,V (x, Il = CUxIP~ +[1yI1P~h.

Proof. We show the inequality only for d,V, the proof for 4,V being analogous.
First we prove that there exists C > 0 such that |0,V (x,y)| = C for ae. x,y € X
such that |lxll,llyll = 1. Let us show this by contradiction. Suppose that such C
does not exist. Since V is continuous by Remark 3.3.11, and since a unit ball in
X is a compact set, there exists K > 0 such that |V (x,y)| < K for all x,y € X such
that [lx]l, Iyl < 2. Let xo,y0 € X be such that [|xgll, | yoll <1 and 10,V (xg, yo)Il > 3K.
Therefore there exists z € X such that | z|| = 1 and {0,V (x, yo), z) < —3K. Hence we
have that [ xp + z|l <2 and because of the concavity of V in the first variable

V(xo+ 2, yo) < V(x9, yo) + (0xV (x0, ¥0), 2) < K—3K < -2K.

Consequently, |V (x + z, yo)| > K, which contradicts with our suggestion.

Now fix C > 0 such that [0,V (x,y)| < C for all x,y € X such that [|x|, Iyl < 1.
Fix x,y € X. Without loss of generality assume that ||x|l = |yll. Let L = [lx|l. Then
105V (§, %) < C. Let z € X be such that ||zl = 1. Then by Remark 3.3.9,

t, Y Y
o VG A D-PVE D

= z
t—0 Lt

V(x+tz,y)-V(x,y) H

|<axV(x,y),z>|=\1tig(1) .
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e e N

<L’ lescixP 1+ yIPh.

Therefore since z was arbitrary, |0,V (x, ) < C(IxIP~ 1+ y1P~1). The case || x|l < [yl
can be done in the same way. O

Lemma 3.3.14. Let X be a finite dimensional Banach space, 1 < p <00, (fn)n=0, (8n)n=0
be X-valued martingales on a probability space (Q, F,P) with a filtration F = (%,) n=0 and
assume that (gn)n=0 is weakly differentially subordinate to (f,)n=0. Let Y = X @R be the
Banach space with the norm as follows:

1
I, Dlly = (x5 +1rP)?, xeX,reR.

Then there exist two sequences (f™)m=1 and (§"™) m=1 of Y-valued martingales on an en-
larged probability space (Q, F,P) with an enlarged filtration F = (F ) n=o such that

1. f*, g have absolutely continuous distributions with respect to the Lebesque mea-
sureon Y foreach m=1and n=0;

2. " — (fn,0), gl — (8n,0) pointwise as m — oo for each n = 0;

3. if for some n = 0 E|l f,|IP < oo, then for each m =1 one has that E| f,;"||” < oo and
Ell 7" = (fn, O I” — 0 as m — oo;

4. if for some n = 0 E||g,|” < oo, then for each m =1 one has that E|| g, |” < co and
Elg” - (gn, 0)I” — 0 as m — oo;

5. for each m = 1 we have that (g))") n=o is weakly differentially subordinate to (f;") n=0.

Proof. First of all let us show that we may assume that fy and gy are nonzero a.s.
For this purpose we can modify f, and gy as follows:

fo = fo+exlg—,

86 = 8o+ €XL -0+ € folg =0, fy 20,

where € > 0 is arbitrary and x € X is fixed. This small perturbation does not
destroy the weak differential subordination property. Moreover, if we let f; :=
fo+Xi dfe, &, =85 +Xy_,dgk for any n>1, then f — f, and g, — g, a.s., and
fi-fn—0and g5 —g, —0in LP(Q;X) as e — 0.

From now we assume that fy and gy are nonzero a.s. This in fact means that
random variable ay from Proposition 3.3.4 is nonzero a.s. as well. Let By be the
unit ball of Y, By, %(By),P) be a probability space such that P := Ay|g, has the
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uniform Lebesgue distribution on By (see Remark 3.3.12). Fix some scalar product
(,):YxY —Rin Y. We will construct a random operator T : By — £(Y) as follows:

T(b,y):=(b,y)b beBy,yeY.

Note that for each fixed b € By the mapping y — (b, )b is a linear operator on Y.
Moreover,

sup | T(b, )l ¢ y) <oo. (3.3.10)
bEBy

Now let (Q,Z,P) := (Q x By, F ® B(By),P®P). For each m > 1 define an operator-
valued function Q,, : Q — £(Y) as follows: Q=1+ % T.

Fix € > 0. For each n = 0 define f; := (fu,€), &, := (gn,€ap). Then (f5) =0 and
(&) n=0 are Y-valued martingales which are nonzero a.s. for each n = 0 and are
such that (&) =0 is weakly differentially subordinate to ( f,f Jns0. For each m=1
define Y-valued martingales f™ and g™ in the following way:

fr:n:z me;iy mz= ].,nZO,

gl :=Qmgs, m=1,n=0.
Let us illustrate that for each m =1, f™ and g’ are martingales with respect to the
filtration F = (& ) 20 := (Fn, ® BBy)) =0: for each n =1 we have

EF 1) = EQufElF 1 © BBy)) L QuE(FEIF 01 © B(By))

(ii) 7
= Qmfp-1= iy

where (i) holds since Q,, is 8(By)-measurable, and (ii) holds since f;ﬁ is indepen-
dent of B(By). The same can be proven for g”. Thanks to (3.3.10) one has that
lim .0 SUPpep,, 1Qm — Il 2(y) = 0 and hence (2), (3) and (4) hold for f€and g°.

Let us prove (5). For each m =1 and n = 1 one has:

dgy' =dQmg: = deanf: = andef; = andf,".

The same holds for gj* and f;".
Now we will show (1). Let us fix a set Ac Y of Lebesgue measure zero. Then
for each fixed n=0and m=1,

[Elféne’*:ff e, Lip feypea AP (D) AP
QJBy m

= 11, 7eype 4 e AP(D) P,
fo[By L(b, foybe A-fE

where F -y is a translation of a set F < Y by a vector y € Y. For each fixed y € Y \ {0}
the distribution of a Y-valued random variable b — (b, y)b is absolutely continuous
with respect to Ay. Since P(A - y) = 0 for each y € ¥ \ {0}, one has

(3.3.11)

fBY 11 ypeamy AP(B) =0. (3.3.12)
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Recall that P{f¢ = 0} = 0, therefore due to (3.3.12) a.s.

f 1 L<b’fr§>hEA_f;§ dlﬁ)(b) =0.
By M

Consequently the last double integral in (3.3.11) vanishes. The same works for g".
Now to construct such a sequence for ((fy,0))n=0 and ((gn,0))»=0 one needs to
construct it for different £ and take an appropriate subsequence. O

Proof of Theorem 3.3.3. The “if” part is obvious thanks to the definition of a UMD
Banach space. Let us prove the “only if” part. As in the proof of the lemma above,
without loss of generality suppose that X is separable and that the set U, ({f, =
0} U {g, = 0}) is of P-measure 0. If it does not hold, we consider Y := X & R instead
of X with the norm of (x,7) € Y given by |(x,Nly = (||x||§+ [7|P)Y/P. Notice that
then B,y = Bp,x. We can suppose that ay is nonzero a.s., so we consider (f)n=0:=
(fn®€)n=0 and (85) n=0 := (8 ® €ap) n=0 With € >0, and let € go to zero.

One can also restrict to a finite dimensional case. Indeed, since X is a separable
reflexive space, X* is separable as well. Let (Y;;,) n=1 be an increasing sequence of
finite-dimensional subspaces of X* such that Um Y =X*and |- v,, = lI-llx+ for each
m = 1. Then for each fixed m = 1 there exists a linear operator P, : X — Y, of norm 1
defined as follows: (P, x, y) = (x, y) for each x € X, y € Y;;,. Then since Y;, is a closed
subspace of X*, [79, Proposition 4.33] yields B, y,, < B,/ x+, consequently again by
[79, Proposition 4.33] v+ < Bpx** = Bp,x. So if we prove the finite dimensional
version, then

ElPmgnll” < B, xEIPmfull”, n20,

for each m > 1, and due to the fact that || Py, xlly: /x| x for each x € X as m — oo,
we would obtain (3.3.2) in the general case.

Let B be the UMD constant of X, and let U,V : X x X — R be as defined in Theo-
rem 3.3.7 and in (3.3.7) respectively, (a,) =0 be as defined in Proposition 3.3.4. By
Lemma 3.3.14 we can suppose that f;, and g, have distributions which are abso-
lutely continuous with respect to the Lebesgue measure. Then

(i)
EQgnll” = Bl fall?) < EU(f, gn) = EU (Faet + d.fonr 8nt1 + and f)

LV (guo1+ o+ @n+ Dl fr, gn1 = frr +an=1)d fr)

(iii)

= [Ev(gn_l +fn—lygn—l _fn—l)

+E(0:V(gn-1+ fu-1,8n-1— fu-1), (@n + Ddfn)  (3.3.13)
+E(0yV(gn-1+ fr-1,8n-1 — fn-1), (@n—1)d fn)

(iv)

= EV(gn-1+ fu-1,8n-1— fn-1)

YEU(f1,80-1).
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Here (i) and (iii) hold by Theorem 3.3.7 and (3.3.9) respectively, (ii) and (v) follow
from the definition of V. Let us prove (iv). We will show that

E(0xV(gn-1+ fn-1,8n-1— fn-1), (@n+ 1d fn) = 0. (3.3.14)

Since both f;, and ay f;; are martingale differences, (a, + 1)d f; is a martingale differ-
ence as well. Therefore [E((an - l)dfnlﬁf"n,l) =0. Note that according to Lemma 3.3.13 a.s.

105V (gnt+ frtr 8no1 = Fut ) Il Sv L full P~ + 1 gl P 72

Therefore by the Holder inequality (0xV(gn-1+ fu-1, 8n-1—fn-1), (@n+1)d f») is inte-
grable. Since 0V (gn-1+ fu-1, 8n-1—fn-1) is Fpn_1-measurable,

[E(<0xV(gn—1 + fn-1,8n-1— fn—l); (an + l)dfn>|gzn—1)
= <6xV(gn71 + fn-1,8n-1 _fnfl)rlE((an + l)dfn|9n71)>
=(0xV(gn-1+ fu-1,8n-1~ fn-1),0) =0,

so (3.3.14) holds. By the same reason

[E<6yV(gn71 + fn71,gn71 - fn—l)y (an— l)dfn> =0,

and (iv) follows.
Notice that thanks to Remark 3.3.9 E(fy, g0) < 0. Therefore from the inequality
(3.3.13) by an induction argument we get

E(gnll” = BPI fullP) <EU(fn, 1) <EU(fr-1,8n-1) <... <EU(fy, g0) <0.

This terminates the proof. O

3.3.2. Continuous time case

Now we turn to continuous time martingales. Let (Q,.%,P) be a probability space
with a filtration F = (%;) ;>0 that satisfies the usual conditions.

Definition 3.3.15. Let M,N: R, x Q — R be local martingales. Then we say that N
is differentially subordinate to M (we will often write N <« M) if for each x* € X* one
has that [M] - [N] is an a.s. nondecreasing function and |Ny| < |My| a.s.

Definition 3.3.16. Let M, N : R, xQ — X be local martingales. Then we say that N is

weakly differentially subordinate to M (we will often write N < M) if (N, x*) < (M, x*)
for each x* € X*.

The following theorem is a natural extension of Proposition 3.3.4.
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Theorem 3.3.17. Let X be a Banach space. Then X is a UMD space if and only if for
some (equivalently, for all) 1 < p < oo there exists 3> 0 such that for each purely discon-
tinuous X-valued local martingales M, N : Ry x Q — X such that N is weakly differentially
subordinate to M one has

EINI” < BPEIM P (3.3.15)

If this is the case then the smallest admissible B equals the UMD constant B, x.

Lemma 3.3.18. Let X be a finite dimensional Banach space, 1 < p <oo, M,N: R, xQ — X
be local martingales on a probability space (Q, &,P) with a filtration F = (%) ;=0 such that
N is weakly differentially subordinate to M. Let Y = X @ R be a Banach space such that
lx, Ny = (||x||§ + |r|”)% for each x € X, r € R. Then there exist two sequences (M™) ;=1
and (N™) =1 of Y-valued martingales on an enlarged probability space (Q, &, P) with an
enlarged filtration F = (F ) =0 such that

1. M[", N[" have absolutely continuous distributions with respect to the Lebesgue mea-
sureon Y foreach m=1and t =0;

2. MJ" — (M;,0), NJ* — (N, 0) pointwise as m — oo for each t = 0;

3. if for some t = 0 E| M ||” < oo, then for each m =1 one has that E|M*|P < oo and
EllM]* — (Mg, 0)[|P — 0 as m — oo;

4. if for some t = 0 E|N;||” < oo, then for each m = 1 one has that E|N]*|P < oo and
[EIIN?1 — (N, 0)|P — 0 as m — oo;

5. for each m = 1 we have that N™ is weakly differentially subordinate to M™.
Proof. The proof is essentially the same as one of Lemma 3.3.14. O

Proof of Theorem 3.3.17. We use a modification of the argument in [179, Theorem 1],
where the Hilbert space case was considered. Thanks to the same methods as were
applied in the beginning of the proof of Theorem 3.3.3 and using Lemma 3.3.18
instead of Lemma 3.3.14, one can suppose that X is finite-dimensional and M; and
N; are nonzero a.s. for each t = 0. We know that EU (M, Ny) = E(|| N¢||P — BP | M¢||P)
for each t = 0. On the other hand, thanks to the fact that [(M, x*)] and [(N, x*)] are
pure jump for each x* € X* and the finite-dimensional version of Itd formula [89,
Theorem 26.7], one has

t
EU(M;, Ny) = EU(Mo, No) + E f (0:U(Mj_, N;_), dMj)
0 (3.3.16)
+E f @yU(Ms_,N;_), dNg) +EI,
0

where

I= ) [AUWMs,Ng) = (0xU(Ms-, Ns-), AM;) = {0y U (M-, N5-), AN)].

O<s<t
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Note that since a.s.
AN, x*)? = AN, x*)] < ALM, x*)] = AKM, x*)|?

for each x* € X*, one has that thanks to Lemma 3.3.6 for each s =0, for a.e. w € Q
there exists as(w) such that |as(w)| < 1 and AN;(w) = as(w)AM;(w). Therefore for
each s=0by (3.3.9) P-a.s.

AU (M, Ng) = (0 U (M-, Ng-), AMs) = (0 U (M-, Ns-), AN5)
=V(M;-+ N;_+(as + 1)AMs, Ng_ — Ms_ + (a5 — 1) AMj)

- V(M- + Ng_,Ng_ — M;_)

—(0x V(M- + Ny, N — Ms_), (as + 1)AMj)

= {0y V (M- + Ns—, Ns— — M;_), (as —1)AM;) <0,

soI<0a.s.,and EI <0. Also
t t
f(@xU(MS_,NS_),dMS)+f0 (ayU(MS_,NS_),dNS)
0

t
= fo V(M- + Ny, Ny — M), d(M; + Ny)

t
+f (0yV(Ms- + Ns—, Ns— — Ms-), d(Ns — My)),

0

so by Lemma 3.2.2 and Lemma 3.3.13 it is a martingale that starts at zero, and
therefore its expectation is zero as well. Consequently, thanks to (3.3.4), (3.3.16)
and Remark 3.3.9,

EIN:IIP ~ ﬁZYX[EIIMtllp sEUM;, Ny =EU(Mo, No) =0,
and therefore (3.3.15) holds. O

As one can see, in our proof we did not need the second order terms of the It6
formula thanks to the nature of the quadratic variation of a purely discontinuous
process. Nevertheless, Theorem 3.3.17 holds for arbitrary martingales M and N,
but with worse estimates (see Chapter 4). The connection of Theorem 3.3.17 for
continuous martingales with the Hilbert transform will be discussed in Section
3.5.

3.4. FOURIER MULTIPLIERS

In [10] and [9] the authors exploited the differential subordination property to
show boundedness of certain Fourier multipliers in £ (L” (R%)). It turned out that it
is sufficient to use the weak differential subordination property to obtain the same
assertions, but in the vector-valued situation.
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3.4.1. Basic definitions and the main theorem

Let d = 1 be a natural number. Recall that #(R?) is a space of Schwartz functions on
RY. For a Banach space X with a scalar field C we define #(R%) & X as the space of
all functions f:R? — X of the form f = Zlk(:l fe®x;, where K =1, fi,..., fx € (RY),
and xi,...,xx € X. Notice that for each 1 < p < co the space S (R%) ® X is dense in
LPRY; X).

We define the Fourier transform & and the inverse Fourier transform %' on
F(RY) as follows:

F(H = ld[ e {00 fydu, fe PR, reR?,
(2m)z JR?

F ' NHw= %f U Fuydu, fe S RY,teRY.
(2m)z Jr!
Itis well-known that for any f € #(R%) we have Z(f), () e R, and F~H(F (f)) =
f. The reader can find more details on the Fourier transform in [69].
Let m:R% — C be measurable and bounded. Then we can define a linear oper-
ator T, on #[R%) ® X as follows:

Tp(fex)=F \mF () x, feFSRY, xeX. (3.4.1)

The operator Ty, is called a Fourier multiplier, while the function m is called the

symbol of Tp,. If X is finite-dimensional then T, can be extended to a bounded

linear operator on L?(R%; X). The question is usually whether one can extend T}, to

a bounded operator on LP(R%; X) for a general 1 < p < oo and a given X. Here the

answer will be given for m of quite a special form and X with the UMD property.
Let V be a Lévy measure on R%, that is V({0}) =0, V #0 and

f (x> A1)V (dx) < oo.
[Rd

Letgpe L°(R%; C) be such that Pl zooa.cy < 1. Also let £ = 0 be a finite Borel measure
on the unit sphere $9! cR?, and y € L®(S?71;C) satisfies |yl jeo(ga-1,c) < 1.

In the sequel we set % =0 for each a € C. The following result extends [9, Theo-
rem 1.1] to the UMD Banach space setting.

Theorem 3.4.1. Let X be a UMD Banach space. Then the Fourier multiplier T, with a
symbol

 Jpa(1—cos&- 2PV (d2) + 5 fsa1 (€ -0)*p (O)p( d6)
Jpa(1=cos&-2)V(dz) + 5 [a1(§-0)?u(dO)

m(é) , EeRY, (3.4.2)

has a bounded extension on LP (R%; X) for 1 < p <oco. Moreover, then for each f € LP (R%: X)

” Tmf”p = ,Bp,X "f”p (343)
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Remark 3.4.2. The coefficient % in both numerator and denominator of (3.4.1), even
though it looks wired and useless (because one can always transform u to 2y),
exists because of the strong connection with the Lévy—Khintchin representation of
Lévy processes (see e.g. [8, Part 4.1]).

The proof is a modification of the arguments given in [9] and [10], but instead
of real-valued process we will work with processes that take their values in a finite
dimensional space. For the convenience of the reader the proof will be given in
the same form and with the same notations as the original one. However, we will
need to justify here some steps, so we cannot just skip the proof. First of all as that
was done in [9], we reduce to the case of symmetric V and p =0, and proceed as in
the proof of [10, Theorem 1].

In the rest of the section we may assume that X is finite dimensional, since it
is sufficient to show (3.4.3) for all f with values in Xj for each finite dimensional
subspace X of X.

Let v be a positive finite symmetric measure on R?, ¥ = v/|v|. Let T; and Z;,
i=+1,%£2,43,..,, be a family of independent random variables, such that each T;
is exponentially distributed with parameter |v| (i.e. ET; = 1/|v]), and each Z; has
v as a distribution. Let S; = T1 +---+ T; for a positive i and S; = —(T-1 ++--+ T})
for a negative i. For each —oco < s <t < oo we define X;;:= ¥ ,c5,<;Z; and X; ;- :=
Y s<s;<t Zi- Note that A (B) = #{i : (Si, Z;) € B} defines a Poisson measure on R x R
with the intensity measure A®v, and X;; = [, ,<, x4 (dv, dv) (see e.g. [165]). Let
N(s, 1) = N ((s, 1] x R) be the number of signals S; such that s < §; < t. The following
Lemmas 3.4.3-3.4.6 are multidimensional versions of [10, Lemma 1-5], which can
be proven in the same way as in the scalar case.

Lemma 3.4.3. Let f:RxR? x R — X be Borel measurable and be either nonnegative or
bounded, and let s < t. Then

t
E Y F(Si Xs-x,5,) =E f fR F, X5 x,,_+2)V(d2) dv.
N

s<§;<t
We will consider the following filtration:
F={Fi}rer ={0{Xs1 1 5 < tHhrem.

Recall that for measures v; and v, on R? the expression v *v, means the convolution
of these measures (we refer the reader [22, Chapter 3.9] for the details). Also for
each n>1 we define v{" := v #--- % v1. For each f € R define

———

n times

5 0o yn o
pr=e VO = 3 Ty y|gg) = e Y
n=o 1! n=o !
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The series converges in the norm of absolute variation of measures. As in [10, (18)]
and [9, (3.9)] p; is symmetric, and

9 =(v—|v|6g) * telR
Otpt_ 0) * P, .

Also py+1, = Pr, * Py, for each t1, &, € R. In fact for all ¢ < u the measure p,,—; is the
distribution of X;, and X; ,-. Put

V() = fd(ei'f'z -1Dv(da), {eR?
R
Thanks to the symmetry of v one has as well that
@) = fd(cosf z=1)v(dz) =¥ (-§) 0.
R

Therefore ¥ is bounded on R?, and due to [9, (3.12)] we have that the characteristic
function of p; is of the following form:

pr(&)=eV, fer?,

(The reader can find more on characteristic functions in [22, Chapter 3.8].)
Let g € L°(®R%; X). Then for x € R, t < u, we define the parabolic extension of g by

Prug(x):= fw 8(x+Y)pu-1(dy) = g * pu-1(x) = Egx + Xi,).
For s < t < u we define the parabolic martingale by
Gt =Gi(x;5,u;8) 1= Pru8(x + X ).
Lemma 3.4.4. We have that G; is a bounded F-martingale.

Let ¢ € L®(R%C) be symmetric. For each x e RY, s < ¢ < u, and f € C.(R%; X) we
define F; as follows:

Fy=F(x;s,u; f, ) :=
Z [PSi,uf(x+ XS,S,') - PS[,uf(x+ XS,Si—)](p(XS,S[ - XS,S,‘—)

s<Sij<t

t
_f [Rd (Pyuf(x+Xgy_+2)—Pyyfx+ X, )]p(2)v(dz) dv.
s

Lemma 3.4.5. We have that F; = F;(x; s, u; f,¢) is an F-martingale for t € [s, u]l. More-
over, E||F¢||P < oo for each p > 0.

Lemma 3.4.6. G:(x;s,u;8) = Fr(x;s,u;8,1) + P ,,8(x).



3.4. FOURIER MULTIPLIERS 59

Analogously to [10, (21)-(22)] one has that for each x* € X* the quadratic varia-
tions of (F;(x;s,u; f,¢), x*) and (G;(x; s, u; 8), x*) satisfy the following a.s. identities,

* * 2 2
KEX) = Y (Psuf G+ Xos) = Psyuf G+ Xo5,), 5 ) ¢2(AXs,s,),

s<Si<t

* *\ (2 * 2
G, x")e = [Psug (), x )P+ Y ((Ps,uglr+ Xss,) = Po,uglx+ Xoi5,0,6%)) .

s<Sij<t

It follows that for each f € C.(R%; X), (Fi(x;s,u; Fr ) ters,u is weakly differentially
subordinate to (G(x; s, 4; f)) te[s,u] and by Theorem 3.3.17 one has for each ¢ € [s, u]

EIF(x;s,u5 f, )P < B} yEIG(x;5,15 ).

Note that G, (x; s, u; f) = f(x + X;,,), SO

f EIF, (s, u; f, )17 dx < ﬁﬁxf Ell f(x + X5,)11” dx
o X Jpa (3.4.4)

- ﬁZ'X”f”fP(W;X)'
Let p’ be such that % + # = 1. Consider the linear functional on L?' (R%; X*):
I’ RG X 38— fd ECFu (x5 s, u; £, ), 8 (x + X ) dx.
R
Then by Hoélder’s inequality and (3.4.4) one has
‘[I‘Q‘l E[(Fy(x; s, u;f,(l)), glx+ Xs,u)>| dx = ﬁp,X”f”Lp([Rd;X) ”g”Lp’([Rd;X*)-

By Theorem 1.3.10 and Theorem 1.3.21 in [79], (U” (R X*N* = LP(RY; X), so there
exists h € LP (R?; X) such that for each g € LP' R?; X*)

f[E<Fu(x;s,u;f,<l>),g(x+Xs,u)>dx=f (h(x), g(x))dx,
R4 R4

and
||h||Ln(|Rd;X) = ,Bp,X”f”Lp(Rd;X). (3.4.5)

In particular, since X is finite dimensional
fd EF, (x5, u; f, ) g(x + Xs,) dx = fd h(x)g(x)dx, geLP RY). (3.4.6)
R R

For each s < 0 define m;:R? — C as follows

ey« L1719 i fea (€2 = Dgt@vida, W@ #0,
s 0 ¥(§)=0.
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Let u = 0. Then analogously to [10, (32)], by (3.4.6) one obtains
F© = msOF (NE), EeR?

Let Ty, be the Fourier multiplier on L?(R%; X) with symbol m; (that is bounded
by 1). By (3.4.5) one obtains that T, extends uniquely to a bounded operator on
LPRY; X) with | Tl o (1p@e;x)) < Bp.x- Let Ty be the multiplier on I(R?; X) with
the symbol m given by

ey < | T Jea @7 D@V, WO #0,
0 W) =0.

Note that m is a pointwise limit of m; as s — —co. Also note that T, f — Ty, f in
L2(R%; X) as s — —oo for each fe C.(R%; X) by Plancherel’s theorem. Therefore by
Fatou’s lemma one has that for each f € C.(R%; X) the following holds:

1T fllpwa,xy < Bm I T fll 1o e, xy < Bp,x 1 Lo we; xy»
§——00

hence T, uniquely extends to a bounded operator on L? (R%; X) with

I Tm"g(Lp(Rd;X)) = ,prx.

3.4.2. Examples of Theorem 3.4.1

In this subsection X is a UMD Banach space, p € (1,00). The examples will be
mainly the same as were given in [9, Chapter 4] with some author’s remarks. Re-
call that we set § =0 for any a€C.

Example 3.4.7. Let V1,V be two nonnegative Lévy measures on R? such that V; <

Vz. Let
Jra(1=cos(é - 2)) V1 (dz)

, EeRY,
Jra(1—cos(&-2)V2(dz) ‘€

m(é) =

Then [ Tl ¢ (rp a;x)) < Bp.x-

Example 3.4.8. Let u1, > be two nonnegative measures on $4-1 guch that U1 < Uo.
Let
 Jsn1 €07 (dO)

= , eR?,
Joa1 (€-0)2115(d6) te

m(¢&)

Then 1Tl (1p a;x)) < Pp.x-

Example 3.4.9 (Beurling-Ahlfors transform). Let d = 2. Put R?> = C. Then the

Fourier multiplier T,, with a symbol m(z) = %, z € C, has the norm at most 28, x

on LP(R% X). This multiplier is also known as the Beurling-Ahlfors transform. It
is well-known that || Ty [l (1» w2, x)) = Bp,x- There is quite an old problem whether
I T ll 2 (1r @2:x)) = Bp,x- This question was firstly posed by Iwaniec in [82] in C. Nev-
ertheless it was neither proved nor disproved even in the scalar-valued case. We
refer the reader to [8] and [79] for further details.
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Example 3.4.10. Let a € (0,2), u be a finite positive measure on $97!,  be a mea-
surable function on S9! such that |y|<1. Let

Ssa-1 1€ - 0%y (@) ( d6)
m(&) =
fsd—l [(&-6)*u(db)

, g‘EIRd.

Then analogously to [9, (4.7)], 1 Tl & rgd;x)) < Bp,x-
Example 3.4.11 (Double Riesz transform). Let a € (0,2]. Let

[&11*

[E1% 4 +1Eg|%

Then according to Example 3.4.10, | Tiull oo (1p gd. xy) < Bp,x- Note that if a = 2, then
T is a double Riesz transform. (In the paper [188] it is shown that the norm
I Tl (1p we:x)) does not depend on @ and equals the UMD?'” constant of X).

m(é) = E=(&1,...,éq) €ERY,

Example 3.4.12. Let a €10,2], d = 2. Let
[E11% = 1&21%

= d
e+t [Eg10 E=(1,...,Eq) €RY,

m(¢) =
Then by Example 3.4.10, || Tl p1pwa;x)) < Bp,x- Moreover, ifd=2,a € [1,2], then
maxgpz M) = 1, mingge m(é) = -1 and mlg € W*!(S'). Therefore due to Proposi-
tion 3.4, Proposition 3.8 and Remark 3.9 in [66] one has || Ty, || (1r ®2.x)) = Bp,x- This
together with Theorem 3.4.1 implies || Ty, || o (1.r ®2.x)) = Bp,x, Which extends [66, The-
orem 1.1], where the same assertion was proven for a = 2.

Example 3.4.13. Let u be a nonnegative Borel measure on S%~1, y e L®(897, ),
lwlleo=1. Let
1InQ1 -0)2)w(@)u(do
m(f):fsd 1 In(1+(£-6) )_15( Jp(do) RY
Jsa1 In(1+ (€ -6)~2)u(do)

’

Then | Tm”g(LP(Rd;X)) = .Bp,X‘

3.5. HILBERT TRANSFORM AND GENERAL CONJECTURE

In this section we assume that X is a finite dimensional Banach space to avoid dif-
ficulties with stochastic integration. Many of the assertions below can be extended
to the general UMD Banach space case by using the same techniques as in the
proof of Theorem 3.3.3.

3.5.1. Hilbert transform and Burkholder functions

It turns out that the generalization of Theorem 3.3.17 to the case of continuous mar-
tingales is connected with the boundedness of the Hilbert transform. The Fourier
multiplier # € L(L2(R)) with the symbol m € L*(R) such that m(t) = —i sign(?),
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t € R, is called the Hilbert transform. This operator can be extended to a bounded
operator on LP(R), 1 < p < oo (see [158] and [79, Chapter 5.1] for the details).

Let X be a Banach space. Then one can extend the Hilbert transform .7 to
& (R) ® X in the same way as it was done in (3.4.1). Denote this extension by #.
By [23, Lemma 2] and [61, Theorem 3] the following holds true:

Theorem 3.5.1 (Bourgain, Burkholder). Let X be a Banach space. Then X is a UMD
Banach space if and only if #x can be extended to a bounded operator on LP (R; X) for each
1< p < oo. Moreover, then

\/ Bp.x S 1% 2wrmixy) < ﬁ?),x- (3.5.1)
The proof of the right-hand side of (3.5.1) is based on the following result.

Proposition 3.5.2. Let X be a finite dimensional Banach space, By, B, be two real-valued
Wiener processes, fi, f> : Ry x Q — X be two stochastically integrable functions. Let us
define M:= fi-Bi+ fo- Bz, N:= f>- By — fi - Bo. Then for each T =0

1 1
EINTIP)? < B2, x EIMr]P)?P.

Proof. The theorem follows from Theorem 4.4.2. Nevertheless we wish to illus-
trate an easier and more specific proof. Let By, B, : Q x Ry — R be two Wiener pro-
cess defined on an enlarged probability space (Q,%,P) with an enlarged filtration
F = (1) 1=0 such that B; and B, are independent of &. Then by applying the de-
coupling theorem [79, Theorem 4.4.1] twice (see also [119]) and the fact that —B, is
a Wiener process

EINTIP =El(f2- B 7~ (fi- B 7P < B}, xEN(fo- BT ~ (i B2)7ll”
= B, xEI(fi- (=B 7+ (fo- B)rl”
= ﬁffx[E”(fl ‘Bi)r+ (f2-Ba)rl”
= B2 EIM7 P,
O

Let p € (1,00). A natural question is whether there exists a constant C}, > 0 such
that

7% | 2p ;) < CpBp,x- (3.5.2)
Then the following theorem is applicable.

Theorem 3.5.3. Let X be a Banach space, p € (1,00). Then there exists C, = 1 such
that (3.5.2) holds if there exists some Burkholder function U: X x X — R such that U is
continuous and a.s. twice Fréchet differentiable, U(x,y) = [[yIIP = (CpBp,x)" I xIIP for any
x,yeX, Ulax,ay)=1alPU(x,y) for any a e Rand x,y € X, and the function

t—U(x+tz1,y+1tz)+U(x+ 122, y—tz1), LER,
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or, equivalently,
t—U(x+tz1,y+1tz)+UXx—tzp,y+1tz1), tER,
is concave for each x,y,z1,z2 € X at t =0.
Proof. Let M and N be as in Proposition 3.5.2. By the approximation argument we
can suppose that M and N have absolutely continuous distributions. Let d be the

dimension of X. Then by the It6 formula in Theorem 2.12.1

EINI — (CpBpx)PEIMI <EUM;, Ny) = EU (Mo, No)
t
E fo (@,U(M;, Ny), dMy) (35.3)

t 1
+[Ef <ayU(M5,Ns)y dN5>+§[EI,
0

where
t d
I=| 3 (U (Mg, N9 d(x], M), (X}, M)]
0 4j=1

+2Ux,,y; (M, Ny) dl{x;, My), (¥}, Ns)]
+ Uy, y; (Mg, N)dKy;, No), (y;, No))),  (3.5.4)

where (x;)% | = (y1)%_| < X is the same basis of X, and (x})%_| = (y})%_, < X* are the
same corresponding dual bases of X*.

Notice that by Remark 3.3.9 EU (My, Np) < 0 since | No|l < | Mol a.s. and Cp, Bp x =
1, and that

t t
E( fo (0xU (M, Ny), dM) + fo (0, UM, N, dNy)) =0,

since due to the same type of discussion as was done in the proof of Theorem 3.3.17,
Jo0xU (Mg, Ny), dMy) + [0, U (M, Ny), dNy) is a martingale which starts at zero.

Let us now prove that I < 0. For each i = 1,2,...,d we define fi1 = (x;.“,fl) and
fl.2 :=(x}, f2). Then foreach i,j=1,2...,d one has that

di(x}, M), (x}, M) = A<y}, No), <y}, Nl = (f f} + fE fD de, (3.5.5)

and

di(x}, Mo, (v, Nl = (f} f7 = f7 £ dr. (3.5.6)
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Notice also that for each x,y € X

62 d
52 Ut ufiy+uflu-o= iél((ux;,x; XS f] +2Us s N
+ Uy;"y}‘f (x; y)flzsz),
92 52 (3.5.7)
ﬁU(JH ufo,y—ufi)lu=o = WU(x— ufo,y+ufi)lu=o

d
= 2 W NS =20 G SES] + Uy DL

Therefore by (3.5.4), (3.5.5), (3.5.6), and (3.5.7) we have that

t d
I:fo ijZ:’l((Ux;f,x}‘ (Msf,st)(fiIf; +fi2f].2)+2Ux;,y; (Ms*’st)(ﬁsz—ﬂzﬁl)
t 02
+Uy;,y;(Ms—,Ns_)(ﬁlj‘].l+fl.2f]?))dt=f0 32 UMs+ ufi, Noo + ufs)lu=o
2

0
+ a_uZU(MS’ +ufo, Ne- —ufi)ly=0ds

t 02
:fo 6—u2(U(Ms_+uf1,Ns_+uf2)+U(Ms_+uf2,Ns_—ufl))|u:0ds,

and thanks to the concavity of Ux+ ufi,y+ufo) + U(x+ ufo,y—ufi) in point u =0
for each x, y € X one deduces that a.s. I <0. Then thanks to (3.5.3) one has that
EIN:I% = (CpBpx)PEIM 1| <EU(M;, Ny) <O0. (3.5.8)

Now one can prove that (3.5.8) implies (3.5.2) in the same way as it was done
for instance in [61, Theorem 3], [15, p.592] or [39, Chapter 3]. O

Remark 3.5.4. Note that if X is a finite dimensional Hilbert space, then one gets
condition (iii) in Theorem 3.5.3 for free from [179]. Indeed, let U: X x X — R be as
in [179, p. 527], namely

Ux,y)=pd-1/pP Yyl - (p* = DIxDUlxll +1yDP~Y, x,y€ X.

Then U is a.s. twice Fréchet differentiable, and thanks to the property (c) of U,
which is given on [179, p.527], for all nonzero x,y € X there exists a constant
c(x,y) = 0 such that
<6xxU(x’ J’), (h) h)) + 2<any(x, J/), (h) k)> + (ayyU(xv }’)’ (k) k)>
< —c(x ) URI*=1kI*), hkeX.

Therefore for any z;,22 € X

62
S lUGcH L2y + 12) 4 Ut 12,7 - tzl)]|t:0
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= (0xxU(%,¥), (21,21)) + 2005, U (X, y), (21, 22)) + 0y U (%, ), (22, 22))
+(0xxU(x,¥), (22, 22)) = 2{0xy U (%, ), (22, 21)) + €0y, U (X, ¥), (21, 21))

< —c(x, P lz1lI* = 22013 = cx, Y) (I z2 1 = 121 1*) = 0.

3.5.2. General conjecture

By Theorem 3.5.3 the estimate (3.5.2) is a direct corollary of the following conjec-
ture.

Conjecture 3.5.5. Let X be a finite dimensional Banach space, p € (1,00). Then there
exists Cp = 1 such that for each pair of continuous martingales M, N : Ry x Q — X such
that N is weakly differentially subordinate to M one has that for each t =0

1 1
EINNPYP < CpBp,x ENM NP7 (3.5.9)

Remark 3.5.6. Notice that the estimate (3.5.9) follows from Theorem 4.4.2 with the
constant ﬁ; x instead of C,B), x. Moreover, it is shown in Theorem 4.4.2 that C,
can not be less then 1.

We wish to finish by pointing out some particular cases in which Conjecture 3.5.5
holds. These results are about stochastic integration with respect to a Wiener pro-
cess. Recall that we assume that X is a finite dimensional space. Later we will need
a couple of definitions.

Let W : R, x H— [%(Q) be an H-cylindrical Brownian motion, i.e.

o WHhy,...,WHhy) R, xQ — R?is a d-dimensional Wiener process forall d > 1
and hq,...,h € H,

o EWH(t)hWH(s)g = (h,g)min{t,s} Vh,g€ H, t,5=0.

(We refer the reader to [48, Chapter 4.1] for further details). Let X be a Banach
space, ®: Ry x Q — £ (H,X) be elementary progressive of the form (2.5.1). Then
we define a stochastic integral ®- WH : R, x Q — X of ® with respect to W in the
following way:

K M N
@- Wy, =3 3 1, > Wt ARy =W (11 A DR Xigmn, 120,
k=1m=1 n=1

The following lemma is a multidimensional variant of [93, (3.2.19)] and it is
closely connected with Lemma 3.2.1.

Lemma 3.5.7. Let X =R, @,V : R, x Q — £ (H,R) be elementary progressive. Then for
allt=0a.s.

t
@ -wH v.wH], =f0 (@ (s), ¥* (s5)) ds.
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The reader can find more on stochastic integration with respect to an H-cylindrical
Brownian motion in the UMD case in [126]. The following theorem follows from
(6.4.26).

Theorem 3.5.8. Let X be a finite dimensional Banach space, W be an H-cylindrical
Brownian motion, ® : R, x Q — £ (H, X) be stochastically integrable with respect to wH
function. Let Ae £ (H) be self-adjoint. Then

1 1
EN@A) - W15 7 < B x IAIEN@- WT)oo I 5) 7. (3.5.10)

Notice that by Lemma 3.5.7 for each x* € X* and 0= s< f<oo a.s.
t
[((@A)-WH,X*Ht—[((CDA)-WH,X*Hs:f I A®* (r)x*||*dr
N

t
< ||A||2f [®* (r)x* 12 dr
= | AI? (K@ WH, x*)], - (D W, x*)]5).

Hence if || Al < 1, then (@A) W is weakly differentially subordinate to ®- W, and
therefore Theorem 3.5.8 provides us with a special case of Conjecture 3.5.5.

Remark 3.5.9. Theorem 3.5.8 in fact can be shown using [66, Proposition 3.7.(i)].

Remark 3.5.10. An analogue of Theorem 3.5.8 for antisymmetric A (i.e. A such that
A* = —A) remains open. It is important for instance for the possible estimate (3.5.2).
Indeed, in Proposition 3.5.2 the Hilbert space H can be taken 2-dimensional, A =
(93h), and @: Ry x Q — £(H, X) is such that ®(§) = afi + bf> for each a,b e R. Then
M=d-WH, N=(@A)-WH, and if one shows (3.5.10) for an antisymmetric operator
A, then one automatically gains (3.5.2).

The next theorem shows that Conjecture 3.5.5 holds for stochastic integrals with
respect to a one-dimensional Wiener process.

Theorem 3.5.11. Let X be a finite dimensional Banach space, W : Ry x Q — R be a one-
dimensional Wiener process, ®,¥ : Ry x Q — X be stochastically integrable with respect to
W, M=®-W, N=V¥ -W. Let N be weakly differentially subordinate to M. Then for each
p e (1,00,

Ell Nooll” < B, yEIMooll”. (3.5.11)

Proof. Without loss of generality suppose that there exists T > 0 such that ®17,o) =
Y110 = 0. Since N is weakly differentially subordinate to M, by the It6 isomor-
phism for each x* € X*, 0 < s <t <co we have a.s.

t
[(x™, N)] = [{x™, N) s =f [x*, W(r)y 2 dr
N

t
S[ [x*, @) I12dr = [(x*, M), — [(x*, M)]s.



3.5. HILBERT TRANSFORM AND GENERAL CONJECTURE 67

Therefore we can deduce that [(x*,¥)| < [(x*,®)| a.s. on R, x Q. By Lemma 3.3.6
there exists progressively measurable a: R, x Q — R such that |a| <1 on R, x Q and
Y =qdas.onR; xQ. Now foreachn=1set a,:R; xQ—>R, ®,:R,. xQ — X be
elementary progressively measurable such that |a,| <1, a, — a a.s. on Ry x Q and
[EfOT [®(1) — @, (1) ds — 0 as n — co. Then by the triangle inequality

T 1 T 1
([ 1w -anoeamitar)” < (€[ 10wt - ao? dar)

0 0
(3.5.12)

NI—

T
+ ([Ef 1D(2) — D, (2) ||2a,21dt) )
0

which vanishes as n — oo by the dominated convergence theorem. For each n=1
the inequality
1 1
EN(an®y) - W)oo”p) P = ﬁp,X([E” (D, W)oo”p) p

holds thanks to the martingale transform theorem [79, Theorem 4.2.25]. Then (3.5.11)
follows from the previous estimate and (3.5.12) when one lets n go to infinity. [

Remark 3.5.12. Let W be a one-dimensional Wiener process, F be a filtration which
is generated by W. Let M, N : R, xQ) — X be F-martingales such that My = Ny = 0 and
N is weakly differentially subordinate to M. Then thanks to the Itd isomorphism
[126, Theorem 3.5] there exist progressively measurable ®, ¥ : R, x Q — X such that
M=®-Wand N =¥ W, and thanks to Theorem 3.5.11

ElNooll” < B} yEIMcol”, p € (1,00).

This shows that on certain probability spaces the estimate (3.5.9) automatically
holds with a constant C, = 1.






4

LP-ESTIMATES FOR WEAK DIFFERENTIAL SUB-
ORDINATION AND FOR MARTINGALE DECOM-
POSITIONS

This chapter is based on the paper Martingale decompositions and weak differential
subordination in UMD Banach spaces by Ivan Yaroslavtsev, see [184].

In this chapter we consider Meyer-Yoeurp decompositions for UMD Banach space-valued
martingales. Namely, we prove that X is a UMD Banach space if and only if for any
fixed p € (1,00), any X-valued LP-bounded martingale M has a unique decomposition
M = M% + M€ such that M% is a purely discontinuous martingale, M€ is a continuous
martingale, M§ = 0 and

ENMELIP +EIMEIP < cp xEl MoollP.

An analogous assertion is shown for the Yoeurp decomposition of a purely discontinuous
martingales into a sum of a quasi-left continuous martingale and a martingale with acces-
sible jumps.

As an application we show that X is a UMD Banach space if and only if for any fixed
p € (1,00) and for all X-valued martingales M and N such that N is weakly differentially
subordinate to M, one has the estimate

Ell Nooll? = Cp, xEll Moo 1P

2010 Mathematics Subject Classification. 60G44 Secondary: 60B11, 60G46.
Key words and phrases.  Differential subordination, weak differential subordination, UMD Banach
spaces, Burkholder function, stochastic integration, Brownian representation, Meyer-Yoeurp decom-
position, Yoeurp decomposition, purely discontinuous martingales, continuous martingales, quasi-left
continuous, accessible jumps, canonical decomposition of martingales.
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4.1. INTRODUCTION

It is well-known from the fundamental paper of It6 [81] on the real-valued case,
and several works [1, 5, 17, 50, 157] on the vector-valued case, that for any Ba-
nach space X, any centered X-valued Lévy process has a unique decomposition
L=W+ N, where W is an X-valued Wiener process, and N is an X-valued weak in-
tegral with respect to a certain compensated Poisson random measure. Moreover,
W and N are independent, and therefore since W is symmetric, for each 1 < p <oo
and t=0,

EIINI” <EI|L|P. (4.1.1)

The natural generalization of this result to general martingales in the real-
valued setting was provided by Meyer in [122] and Yoeurp in [190]. Namely, it
was shown that any real-valued martingale M can be uniquely decomposed into
a sum of two martingales M and M® such that M¢ is purely discontinuous (i.e.
the quadratic variation [M“] has a pure jump version), and M¢ is continuous with
Mg = 0. The reason why they needed such a decomposition is a further decompo-
sition of a semimartingale, and finding an exponent of a semimartingale (we refer
the reader to [89] and [190] for the details on this approach). In the present article
we extend Meyer-Yoeurp theorem to the vector-valued setting, and provide exten-
sion of (4.1.1) for a general martingale (see Subsection 4.3.1). Namely, we prove
that for any UMD Banach space X and any 1 < p < oo, an X-valued LP-bounded
martingale M can be uniquely decomposed into a sum of two martingales M“ and
M€ such that M4 is purely discontinuous (i.e. (M%,x*) is purely discontinuous for
each x* € X*), and M¢ is continuous with Mg = 0. Moreover, then for each >0,

1 1 1 1
EIMENP)P < Bpx EIMAPYP,  EIMENP)YE < B x EIMIP)?, (4.1.2)

where 8, x is the UMD, constant of X (see Section 2.3). Theorem 4.3.13 shows that
such a decomposition together with LP-estimates of type (4.1.2) is possible if and
only if X has the UMD property.

The purely discontinuous part can be further decomposed: in [190] Yoeurp
proved that any real-valued purely discontinuous M“ can be uniquely decom-
posed into a sum of a purely discontinuous quasi-left continuous martingale M9
(analogous to the “compensated Poisson part”, which does not jump at predictable
stopping times), and a purely discontinuous martingale with accessible jumps M*
(analogous to the “discrete part”, which jumps only at certain predictable stopping
times). In Subsection 4.3.2 we extend this result to a UMD space-valued setting
with appropriate estimates. Namely, we prove that for each 1 < p < co the same
type of decomposition is possible and unique for an X-valued purely discontinu-
ous LP-bounded martingale M 4 and then for each r =0,

1 1 1 1
ENMTIPYP < Bpx EIMINPYP,  EIMEIP)? < Bpx EIMIIP)?. (4.1.3)
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Again as Theorem 4.3.13 shows, the (4.1.3)-type estimates are a possible only in
UMD Banach spaces.

Even though the Meyer-Yoeurp and Yoeurp decompositions can be easily ex-
tended from the real-valued case to a Hilbert space case, the author could not find
the corresponding estimates of type (4.1.2)-(4.1.3) in the literature, so we wish to
present this special issue here. If H is a Hilbert space, M : Ry x Q — H is a mar-
tingale, then there exists a unique decomposition of M into a continuous part M°¢,
a purely discontinuous quasi-left continuous part M9, and a purely discontinu-
ous part M? with accessible jumps. Moreover, then for each 1 < p < oo, and for
i=c¢qa,

([EIIMfllp)% =(p*- 1)([E||Mp||p)%, (4.1.4)
where p* = max{p, %}. Notice that though (4.1.4) follows from (4.1.2)-(4.1.3) since
Bp,rr = p* —1, it can be easily derived from the differential subordination estimates
for Hilbert space-valued martingales obtained by Wang in [179].

Both the Meyer-Yoeurp and Yoeurp decompositions play a significant role in
stochastic integration: if M = M®+ M9+ M“ is a decomposition of an H-valued
martingale M into continuous, purely discontinuous quasi-left continuous and
purely discontinuous with accessible jumps parts, and if ®: R, xQ — £(H,X) is
elementary predictable for some UMD Banach space X, then the decomposition
O-M=0-M°+®-M7+d-M* of a stochastic integral ®- M is a decomposition of the
martingale @ - M into continuous, purely discontinuous quasi-left continuous and
purely discontinuous with accessible jumps parts, and for any 1 < p < co we have
that

El(@- Mool =p,x EI(@ - Mool ” + EIN@ - MT)oo 1P + EIN(@- Mol

The corresponding Itd isomorphism for ®- M¢ for a general UMD Banach space X
was derived by Veraar and the author in [177], while It6 isomorphisms for ® - M9
and ®- M“ are shown in Chapter 7 for the case X =L"(S), 1 < r < oo.

The major underlying techniques involved in the proofs of (4.1.2) and (4.1.3)
are rather different from the original methods of Meyer in [122] and Yoeurp in
[190]. They include the results on the differentiability of the Burkholder function
of any finite dimensional Banach space, which have been proven recently in [189]
and which allow us to use Itd formula in order to show the desired inequalities in
the same way as it was demonstrated by Wang in [179].

The main application of the Meyer-Yoeurp decomposition are LP-estimates for
weakly differentially subordinated martingales. The weak differential subordina-
tion property was introduced in Chapter 3, and can be described in the follow-
ing way: an X-valued martingale N is weakly differentially subordinate to an
X-valued martingale M if for each x* € X* a.s. [{Np, x*)| < [{Mp, x*)| and for each
t=s=0

KN, x™)] e = [N, x5 < (M, x™)] ¢ = [{M, x)]s.
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If both M and N are purely discontinuous, and if X is a UMD Banach space, then
by [189], for each 1 < p < co we have that E| Nell” < ,B;X[EIIMOOII”. Section 4.4 is
devoted to the generalization of this result to continuous and general martingales.
There we show that if both M and N are continuous, then E|| Ny || < c”;’ X[EIIMOOIIP,
where the least admissible ¢y, x is within the interval [f),x, ,6; «]- Furthermore, us-
ing the Meyer-Yoeurp decomposition and estimates (4.1.2) we show that for gen-
eral X-valued martingales M and N such that N is weakly differentially subordi-
nate to M the following holds

EINoIP)? = B2 x (Bp.x + DEIMeollP) 7

The weak differential subordination as a stronger version of the differential
subordination is of interest in Harmonic Analysis. For instance, it was shown in
[189] that sharp LP-estimates for weakly differentially subordinated purely discon-
tinuous martingales imply sharp estimates for the norms of a broad class of Fourier
multipliers on LP (R%; X). Also there is a strong connection between the weak differ-
ential subordination of continuous martingales and the norm of the Hilbert trans-
form on L (R; X) (see [189] and Remark 4.4.4).

Alternative approaches to Fourier multipliers for functions with values in UMD
spaces have been constructed from the differential subordination for purely dis-
continuous martingales (see Bafiuelos and Bogdan [10], Bafiuelos, Bogdan and
Bielaszewski [9], and recent work [189]), and for continuous martingales (see Mc-
Connell [118] and Geiss, Montgomery-Smith and Saksman [66]). It remains open
whether one can combine these two approaches using the general weak differen-
tial subordination theory.

4.2. PRELIMINARIES

We set the scalar field to be R.

Let X be a finite dimensional Banach space. Then according to Theorem 2.20
and Proposition 2.21 in [59] there exists a unique translation-invariant measure 1x
on X such that Ax(Bx) =1 for the unit ball Bx of X. We will call Ax the Lebesgue
measure.

4.3. UMD BANACH SPACES AND MARTINGALE DECOMPOSITIONS

Let X be a Banach space, 1 < p < oco. In this section we will show that the Meyer-
Yoeurp and Yoeurp decompositions for X-valued LP-bounded martingales take
place if and only if X has the UMD property.
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4.3.1. Meyer-Yoeurp decomposition in UMD case

This subsection is devoted to the generalization of Meyer-Yoeurp decomposition
(see Subsection 2.2.3) to the UMD Banach space case:

Theorem 4.3.1 (Meyer-Yoeurp decomposition). Let X be a UMD Banach space, p €
(1,00), M : Ry xQ — X be an LP-bounded martingale. Then there exist unique martingales
M% MR, x Q — X such that M9 is purely discontinuous, M® is continuous, M§ =0
and M = M% + M¢. Moreover, then for all t >0

1 1 1 1
EIMINPYP < Bpx EIMAPY?,  (EIMEIP)P < Bpx EIMP)?. (4.3.1)

The following proposition follows from Section 3.3.

Proposition 4.3.2. Let X be a finite dimensional Banach space, p € (1,00). Let Y = X &R

be a Banach space such that ||(x, )|y = (||x||§+|r|p)%. Then Bp,y = Bp,x. Moreover, if M :
Ry x Q — X is a martingale on a probability space (Q, F,P) with a filtration F = (%) =0,
then there exists a sequence (M™) ;=1 of Y-valued martingales on an enlarged probability
space (Q, F,P) with an enlarged filtration F = (F ;)10 such that

1. M[" has absolutely continuous distributions with respect to the Lebesgue measure
onY foreachm=1and t =20;

2. MJ" — (M;,0) pointwise as m — oo for each t = 0;

3. if for some t = 0 E||M;||” < oo, then for each m = 1 one has that E|M]*||” < oo and
EIM]* — (M, 0)[IP — 0 as m — oo;

4. if M is continuous, then (M™) =1 are continuous as well,

5. if M is purely discontinuous, then (M™) =1 are purely discontinuous as well.

Proof. The proof of (1)-(3) follows from Lemma 3.3.18, while (4) and (5) follow from
the construction of M™ given in 3.3.18. O

Remark 4.3.3. Notice that the construction in Section 3.3 also allows us to sum
these approximations for different martingales. Namely, if M and N are two X-
valued martingales, then we can construct the corresponding Y-valued martin-
gales (M™) =1 and (N™) =1 as in Proposition 4.3.2 in such a way that M]" + N}"
has an absolutely continuous distribution for each t=0and m = 1.

Proof of Theorem 4.3.1. Step 1: finite dimensional case. Let X be finite dimensional.
Then M? and M€ exist due to Remark 2.2.14. Without loss of generality &; = %,
M% = M2 and M¢ = MZ,. Let d be the dimension of X.

Let [I-|l be a Euclidean norm on X. Then (X, |I-|l) is a Hilbert space, and by
Remark 2.2.7 the quadratic variation [M¢] exists and has a continuous version. Let
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us show that without loss of generality we can suppose that [M*] is a.s. absolutely
continuous with respect to the Lebesgue measure on R,. Let A: R, xQ — R, be as
follows: A; = [M€];+t. Then A is strictly increasing continuous, Ay =0 and A =
oo a.s. Let the time-change 7 = (7)s=1 be defined as in Theorem 2.4.25. Then by
Theorem 2.4.25, M€o7 is a continuous martingale, M?o7 is a purely discontinuous
martingale, (M°o7)y =0, (M%o1)y = Mg and due to the Kazamaki theorem [89,
Theorem 17.24], [M¢o1] = [M°]o7. Therefore for all £ > s = 0 by Theorem 2.4.25 and
the fact that 7, = 75 a.s.

[Mo1];—[M ot]s= [MC]Tt - [MC]TS = [MC]T[ - [MC]TS + (T —75)
= (M Iy, +70) = (M ], +7)
=Ar,_AT,-=t_5-

Hence [M°o1] is a.s. absolutely continuous with respect to the Lebesgue measure
on R.. Moreover, (M o1)o, = MY, i € {c,d}, so this time-change argument does not
affect (4.3.1). Hence we can redefine M¢:= M®o1, M%:= M%o1, F = (Fs)s20:=G =
(«gﬂs)szo-

Since [M€] is a.s. absolutely continuous with respect to the Lebesgue measure
on R; and thanks to Theorem 2.7.1, we can extend Q and find a d-dimensional
Wiener process W : R, x Q — R4 and a stochastically integrable progressively mea-
surable function @ : R, x Q — £ ([R4, X) such that M =@ - W.

Let U: X x X — R be the Burkholder function that was discussed in Section 3.3.
Let us show that EU (M;, Mf) <0.

Due to Proposition 4.3.2 and Remark 4.3.3 we can assume that M¢, M¢ and M; =
M4 + M¢ have absolutely continuous distributions with respect to the Lebesgue
measure Ay on X for each s = 0. Let (x,,)Z:1 be a basis of X, (x;;)Z:l be the corre-
sponding dual basis of X* (see Definition 2.11.1). By the It6 formula (2.12.1),

t
EU(M;, MY) = EU(My, MZ) + E f @.UM,_, ML), dMy)
0 (4.3.2)
+[Ef OyUMs—, ML), dM?) +EL +ED,
0

where
L= Y [AUWM;, MY = (0,U(Ms-, ML), AMy) = (0, U(Ms_, ML), AM%)],
O<s<t
1 t

d
L= U (Ms—, ML) dI(M, x7 ), (M, X1
2Jo i,j=1

11t d
== f Y. Uy (M, ML) (@ (9)x], % (5)x7) ds.
2Jo i3

(Recall that by (3.3.7) and (3.3.8), U is Fréchet-differentiable a.s. on X x X, hence
0xU and 0,U are well-defined. Moreover, U is zigzag-concave, so U is concave
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in the first variable, and therefore the second-order derivatives Uy, x; in the first
variable are well-defined and exist a.s. on X x X by the Alexandrov theorem [57,
Theorem 6.4.1].) The last equality holds due to Theorem 2.12.1 and the fact that by
Lemma 2.6.1 for all s=0 a.s.

(M, x7), (M, XS = (@ W, x7), (@ W, x ) = [([@Fx]) - W, (@ x) - W

- f (@ (r)x},®" (r)x;f) dr.
0

Let us first show that I; <0 a.s. Indeed, since M¢ is a purely discontinuous part of
M, then by Definition 2.2.13 (M%,x*Yis a purely discontinuous part of (M, x*), and
due to Theorem 2.2.10 a.s. for each t =0

AKMY, x*) 2 = AM®, x*)], = AUM, x™)]; = AKM, x*)|?
for each x* € X*. Thus for each s = 0 by (3.3.8) and (3.3.9) P-a.s.

AU (Mg, M%) = (0, U(Ms—, ML), AM) — (0, U(Ms_, M%), AM%)
= V(M- +M% +2AMg, M2 — M ) - V(M + M4, M4 — M)
— (@ V(M +M% , M2 — M,_),2AM;) <0,

so I =0 a.s., and EI; 0. Now we show that
t t
[E(/ @ UM;_,M2), dM) +f @y UM;-, ML), de)) =0.
0 0
Indeed,
t t
f (0xU(M;—, ML), dM) + f 0yU (M-, M%), dMZ)
0 0
t
= f 0xV(Ms— + M%, M2~ M), d(Ms + M%)
0
t
+f @y V(M- + ML, M2 — M), dME? — My))
0

so by Lemma 3.2.2 and 3.3.13 it is a martingale which starts at zero, hence its ex-
pectation is zero.

Finally let us show that I, <0 a.s. Fix s€ [0, f] and w € Q. Then x* — [|®* (s, w) x* 112
defines a nonnegative definite quadratic form on X*, and since any nonnegative
quadratic form defines a Euclidean seminorm, there exists a basis (¥;)4_, of X*
and a {0, 1}-valued sequence (a,)?_, such that

(@ (s, w) X, ®* (s,w) X)) = anbmn, Mmn=1,...,d.

Let (J”c,,)z:1 be the corresponding dual basis of X as it is defined in Definition 2.11.1.
Then due to Lemma 2.11.2 and the linearity of ® and directional derivatives of U
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(we skip s and w for the simplicity of the expressions)

d d
Y Uy My, M@ X}, 07 x5y = Y. Uy, (Mo, ML) %], 0% %)
i,j=1 L,j=1

d
=Y Us, (Mg, ML) 10" %5 |12,
i=1

Recall that U is zigzag-concave, so t— U(x + tX;,y) is concave for each x,y € X,
i=1,...,d. Therefore Uy, %, (Ms_,Mf_) <0a.s., and a.s.

d
Y Uz, z (M- (@), ML (@) |®* (5, 0) %} 1* < 0.
i=1

Consequently, I> < 0 a.s., and by (4.3.2), Remark 3.3.9 and the fact that M(‘f =My
EU(M;, M?) <EU My, My) <0.

By (3.3.4), EIM{1IP — B}, (EIM|I” <EUM;, M{) <0, s0 the first part of (4.3.1) holds.
The second part of (4.3.1) follows from the same machinery applied for V.
Namely, one can analogously show that

EIMIP = B)) yEIM|P <EUM;, Mf) =EV(M? +2M°,-M%) <0

by using a V-version of (4.3.2), inequality (3.3.9), and the fact that V is concave in
the first variable a.s. on X x X.

Step 2: general case. Without loss of generality we set %o, = F;. Let M; =¢. 1f ¢
is a simple function, then it takes its values in a finite dimensional subspace X, of
X, and therefore (M;)s=0 = (E({|F5)) s>0 takes its values in X as well, so the theorem
and (4.3.1) follow from Step 1.

Now let ¢ be general. Let (¢{,),=1 be a sequence of simple &%;-measurable func-
tions in LP(Q; X) such that ¢, — & as n — oo in LP(Q;X). For each n = 1 define
Z,-measurable &é ;'5 and ¢¢ such that

M = (M) 20 = EEHF )5z,

on - . (4.3.3)
M®" = (Mg") 520 = (E(|Fs))s=0

are the respectively purely discontinuous and continuous parts of martingale M" =
(E(nFs))s=0 as in Remark 2.2.14. Then due to Step 1 and (4.3.1), (éﬁ)nzl and () n=1
are Cauchy sequences in LP(Q; X). Let € := LP —lim; .o ¢, and &= [P —limy oo fﬁ.
Define the X-valued LP-bounded martingales M“ and M¢ by

M? = (M%) 520 := ECYF))s20, M = (ME)ss0:= (E(E|F5)) 50

Thanks to Proposition 2.2.16, M? is purely discontinuous, and due to Proposi-
tion 2.2.8 M* is continuous and M =0, so M = M9 + M€ is the desired decomposi-
tion.
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The uniqueness of the decomposition follows from Lemma 2.2.17. For esti-
mates (4.3.1) we note that by Step 1, (4.3.1) applied for Step 1, and [79, Proposition
4.2.17] foreach n=1

1 1 1 1
([Elllelp)” < Bp,xElIELIPYP, (EIEHIPYP < Bpx EIENP) 7,
and it remains to let n — co. O

Remark 4.3.4. Let X be a UMD Banach space, 1 < p <oo, M : R, x Q — X be contin-
uous (resp. purely discontinuous) L”-bounded martingale. Then there exists a se-
quence (M") > of continuous (resp. purely discontinuous) X-valued LP-bounded
martingales such that M" takes its values is a finite dimensional subspace of X for
each n =1 and M}, — My in LP(Q; X) as n — oco. Such a sequence can be provided
e.g. by (4.3.3).

We have proven the Meyer-Yoeurp decomposition in the UMD setting. Next
we prove a converse result which shows the necessity of the UMD property.

Theorem 4.3.5. Let X be a finite dimensional Banach space, p € (1,00), 8 € (0,(Bp,x—1) A
1). Then there exist a purely discontinuous martingale M : R, x Q — X, a continuous
martingale M : Ry x Q — X such that E|MZ|P,EIMS P < oo, MY = M§ =0, and for
M=M?%+ M and i€fcd} the following hold

-1
ﬁ”+ - 8) €Il Meoll?) 7. (4.3.4)

. 1
EIMLIP)7 =
Recall that by [79, Proposition 4.2.17] B, x = Bpr = p* -1 =1 for any UMD
Banach space X and 1 < p <co.
Definition 4.3.6. A random variable r:Q — {-1,1} is called a Rademacher variable if
Pr=1)=P(r=-1)=3.

Lemma 4.3.7. Let € >0, p € (1,00). Then there exists a continuous martingale M : [0, 1] x
Q — [-1,1] with a symmetric distribution such that signM; is a Rademacher random
variable and

| My —signM; |l pq) < €. (4.3.5)
Proof. Let W:[0,1] x Q — R be a standard Wiener process. For each n =1 we define
a stopping time 7, :=inf{z: |W;| > %} Al. Then 7, — 0 a.s. as n — oo, and hence there
exists N = 1 such that PINW™ =signW/¥) > 1 - £. Let M= NW'~. Then

1 1
M) —signMi @) <(E[AM11+ D7 L signrs, ]) " <(27- ) < e,

and (4.3.5) follows.
Notice that since W is a Wiener process, W; has a standard Gaussian distribu-
tion. Consequently,

P(M;=0)=P(NW;" =0) <P(NW, =0) =0,

and since W'V has a symmetric distribution, signM; is Rademacher. O
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Remark 4.3.8. Let X be a UMD space, 1 < p < oo, § > 0. Then using Proposition
2.3.1 one can construct a martingale difference sequence (d;)7_, € L(Q;X) and a
{=1,1}-valued sequence (¢;)’/_, such that

]S ) = 22— (e

£al)

Proof of Theorem 4.3.5. Denote m by y‘; «- By Proposition 2.3.1 there exists a
natural number N = 1, a discrete X-valued martingale ( fn)fyzo such that fy =0, and
a sequence of scalars (zs,,)g:1 such that ¢, € {0,1} for each n=1,..., N, such that

(2
According to [79, Theorem 3.6.1] we can assume that (f,,)Y_ is a Paley-Walsh mar-

tingale. Let (rn)ﬁ’:1 be a sequence of Rademacher variables and ((,bn)l,;’:1 be a se-
quence of functions as in Definition 2.2.5, i.e. be such that

1 1
,,) P2yl (ElfnlP) (4.3.6)

N
Z €nd fn
n=1

n

fa= Y rkdr(ry,..,rem) + 111, n=1,..,N.
k=2

Without loss of generality we assume that

ElfylP)7 = 2. (4.3.7)

For each n =1,...,N define a continuous martingale M" : [0,1] x Q — [-1,1] as in
Lemma 4.3.7, i.e. a martingale M" with a symmetric distribution such that sign M7’
is a Rademacher variable and

. 6
My —signMi'llr) < 27 (4.3.8)

where K = B, x Nmax{[p11l, [p2llco - - -, 1PN lloo}, and L =28, x. Without loss of gener-
ality suppose that (M™)_, are independent. For each n=1,...,N set o, = signM/".
Define a martingale M : [0, N +1] x Q — X in the following way:

0, ifo<st<l;
M= Mu_+M pn(01,...,0,-1), if te[n,n+1)and ,=0;
M,_+0,¢p01,...,0,-1), if te[n,n+1) and €, =1.

Let M = M? + M¢ be the decomposition of Theorem 4.3.1. Then

N
M[L;H_l = Z_, Miigbn(o-l)---ro-n*l)lsn:()’

n=1
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N N
d
My =Y 0npn01,.c0;0n-Dle,=1= Y €00 nPn(01,...,0p-1).

n=1 n=1

Notice that (o,)Y_, is a sequence of independent Rademacher variables, so by (4.3.6)
and the discussion thereafter

[

Let us first show (4.3.4) with i = d. Note that by the triangle inequality, (4.3.7) and (4.3.8)

Zenan%(al, e 1)“ )% YX([EHiancpn(ol,...,anfl)”p)%. 4.3.9)
n=1

1 PR P\»
ENMyalP)7 = @ fxl)? - Y (E| 7 -0 puion,....on )|
= (4.3.10)

0
=2- %1 -N-max{l[¢1ll, [P2llcos - -, PN} > 1.

Therefore,

(@)

Zgnan(/’n(Ul, O 1)“ )% =y ([E

([E”MIG\IHIHP)%:( IZV:an(pn(Ul,...,an_l)”p)%

(i) 1
2 5 ( ”Z lé‘n_land)fl(a.l) >0 p— 1)+ Z lgn—OMl (pn(o.lr HOp— 1)” )P

o 3 (|0 00,01 00| )

(ul) 5

& v (Ppx —
= Y0 X ElMysa|7)7 - 2 (22—

1
- —6) @My 1),
where (i) follows from (4.3.9), (ii) holds by the triangle inequality, (iii) holds by
(4.3.8), and (iv) follows from (4.3.10). By the same reason and Remark 4.3.8, (4.3.4)
holds for i =c. O

Let p € (1,00). Recall that .#}, is a space of all X-valued LP-bounded martin-

gales, M0, uD° 4] are its subspaces of purely discontinuous martingales and
continuous martingales that start at zero respectively (see Section 2.2).

Theorem 4.3.9. Let X be a Banach space. Then X is UMD if and only if for some (or,
equivalently, for all) p € (1,00), for any probability space (Q, %,P) with any filtration F =
(1) 1=0 that satisfies the usual conditions, My = M )’;’d oy ", and there exist projections
A, A€ € LMD such that ran AT = uB?, ran A = P, and for any M € 4L the
decomposition M = A M + A°M is the Meyer-Yoeurp decomposition from Theorem 4.3.1.
If this is the case, then

1A% < Bpx and I1A°|l < B x. (4.3.11)

Moreover, there exist (Q, % ,P) and F = (%) =0 such that

-1
LAY, 1 A%) = ﬁ”% V1. (4.3.12)
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Proof. The “if” part follows from (4.3.11), and the “only if” part follows from
(4.3.12), so it is sufficient to show (4.3.11) and (4.3.12). (4.3.11) is equivalent to

(4.3.1). The bound = by ; “Lin (4.3.12) follows from Theorem 4.3.5, while the bound
> 1 follows from the fact that both A% and A€ are projections onto nonzero spaces

M )’?’d and ./} respectively. O

Corollary 4.3.10. Let X be a UMD Banach space, p € (1,00). Let i € {c,d}. Then
Y =y, and for each M e M}, and N € Uy’

(M, N} :=E(Moo, Noo?, 1Ml ~px M|l

Py« pli-
M) My

To prove the corollary above we will need the following lemma.

Lemma 4.3.11. Let X be a UMD Banach space, p € (1,00), M € Jl)’;’d, Ne J%)’;:C. Then
E{Myo, Noo) = 0.

Proof. First suppose that N takes it values in a finite dimensional subspace Y of
X*. Let d = 1 be the dimension of Y, (yk)‘,j:1 be the basis of Y. Then there exist

NL,... Nie M[é','c such that N=¥¢_ N*y.. Hence

d d
E(Moo, Noo) = E( Mo, " NEYI) = Y E(Muo, yi) NE 20, (4.3.13)
k=1 k=1

where () holds due to Proposition 2.2.12.

Now turn to the general case. By Remark 4.3.4 for each N € .4 )’;;’C there exists
a sequence (N"),=1 of continuous martingales such that each of N" is in .« )’?;’C and
takes its valued in a finite dimensional subspace of X*, and N, — Ny, in LV (Q; X*)
as n — oo. Then due to (4.3.13), E{Mouo, Noo) = lim;, .o E{Mco, N2} =0, so the lemma

holds. O

Proof of Corollary 4.3.10. We will show only the case i = d, the case i = ¢ can be
shown analogously.

Jﬂ)’;;’d c (J%)’;'d)* and M| 1M1 pa for each M € 4% thanks to the

X*
Holder inequality. Now let us show the inverse. Let f € (.« )’?'d)*. Since due to

<
(ﬂ;’d)* =

Proposition 2.2.16 .4 )’?’d is a closed subspace of ./}, by the Hahn-Banach theorem
and Proposition 2.2.3 there exists L € .4 )’;I such that E{Ls, Neo) = f(IN) for any N €
M;’d, and ||L||M,,/ =|fll Py Let L= L%+ L¢ be the Meyer-Yoeurp decomposition
of Lasin Theore;n 4.3.1. T)I(len by (4.3.1)

d
L < L =
[ Ilﬂ;;,d Spx IIJ%),?/* IIfIIW),;,d)*

and [E(Lgo, Ngo) = E{Loo, Nso), SO the theorem holds. O
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4.3.2. Yoeurp decomposition of purely discontinuous martingales

As Yoeurp shown in [190] (see Subsection 2.4.3 and [89]), one can provide further
decomposition of a purely discontinuous martingale into two parts: a martingale
with accessible jumps and a quasi-left continuous martingale. This subsection is
devoted to the generalization of this result to a UMD case.

Theorem 4.3.12. Let X be a UMD Banach space, M : Ry x Q — X be a purely discontin-
uous LP-bounded martingale. Then there exist unique purely discontinuous martingales
M* M7 : Ry xQ — X such that M has accessible jumps, M1 is quasi-left continuous,
Mg =0and M = M*+ M9. Moreover, if this is the case, then for i € {a, g}

: 1 1
ENMIPYP < Bp,x El Mool )7 . (4.3.14)

Proof. Step 1: finite dimensional case. First assume that X is finite dimensional. Then
M*% and MY exist and unique due to coordinate-wise applying of Corollary 2.4.12.
Let M = M*+ M9, N =M* Then for any x* € X*, t = 0 by Corollary 2.4.12 and
Lemma 2.4.16 a.s.

(M, x*) e = (M, X8 + (M, x*)] = (M® x5+ (M9, x5,

and
(N, x*)]¢ = (N, X7 + (N, x) ] = (M x5,

Therefore a.s.
N, X" = KN, x") s < (M, x™) = (M, x")]s, 0<s<t.

Moreover My = Nyp. Hence N is weakly differentially subordinate to M (see Section
4.4), and (4.3.14) for i = a follows from Theorem 3.3.17. By the same reason and
since Mg =0, (4.3.14) holds true for i = q.

Step 2: general case. Now let X be general. Let { = M. Without loss of general-
ity we set Fo = F;. Let ({,)) n=1 be a sequence of simple #;-measurable functions in
LP(Q; X) such that ¢,, — £ as n — oo in LP(Q; X). For each n = 1 define &#;-measurable
6% and ¢¢ such that M = ([E(fﬁlﬁs))szg and M°" = (E(£5|F))s=0 are respectively
purely discontinuous and continuous parts of a martingale (E(¢,|%))s=0 as in Re-
mark 2.2.14. Then thanks to Theorem 4.3.1, éz —¢and &6 - 0in LP((;X) as n— oo
since M is purely discontinuous.

Since for each n > 1 the random variable ¢4 takes its values in a finite dimen-
sional space, by Corollary 2.4.12 there exist &;-measurable ¢%,¢9 € LP(€Q; X) such
that purely discontinuous martingales M*" = (E(¢%|F;))s=0 and M?" = (E({ N F =0
are respectively with accessible jumps and quasi-left continuous, E(¢711%) = 0, and
the decomposition Mn = M7 4 MIT s as in Corollary 2.4.12. Since (Eﬁ)nzl is
a Cauchy sequence in L”(Q; X), by Step 1 both (%), and (EZ)nzl are Cauchy in
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LP(Q; X) as well. Let {? and ¢4 be their limits. Define martingales M%, M9 : R, xQ —
X in the following way:

M :=EE|Fy), M{:=ECEI|F), s=0.

By Proposition 2.4.18 M? is a martingale with accessible jumps, M7 is quasi-left
continuous, Mg =0 a.s., and therefore M = M*+ M1 is the desired decomposition.
. 1 1
Moreover, by Step 1 for each n =1 and i € {a,q}, (EIE,IP)? < ﬁp,x([Ellf’,fllp)?, and
hence the estimate (4.3.14) follows by letting 7 to infinity.
The uniqueness of the decomposition follows from Lemma 2.4.19. O

The following theorem, as Theorem 4.3.5, illustrates that the decomposition in
Theorem 4.3.12 takes place only in the UMD space case.

Theorem 4.3.13. Let X be a finite dimensional Banach space, p € (1,00), § € (0, ﬁ"’;_l).

Then there exist purely discontinuous martingales M%, M9 : Ry x Q — X such that M* has
accessible jumps, M4 is quasi-left continuous, E| MZ|IP, EIMZL )P < oo, Mg = Mg =0, and
for M =M®*+ M1 and i € {a, q} the following holds

. 1
EIMLIP)7 =

-1 1
p ’"Z —5) ENMolP)7. (4.3.15)

For the proof we will need the following lemma.

Lemma 4.3.14. Let £ € (0,3), p € (1,00). Then there exist martingales M, M%, MY :
[0,1] x Q — [-1—¢,1 + €] with symmetric distributions such that M* is a martingale with
accessible jumps, | M{|l1pq) <&, M9 isa quasi-left continuous martingale, Mg =0a.s.,
M = M*+ MY, signM; is a Rademacher random variable and

My —signMi liLrq) <Eé. (4.3.16)

Proof. Let N*, N~ :[0,1] x Q — R be independent Poisson processes with the same
intensity A, such that P(N; = 0) = P(N] =0) < £; (such A, exists since Nj and Ny
have Poisson distributions, see [95]). Define a stopping time 7 in the following
way:
T=inf{r: N = 1} Ainf{r: N = 1} A 1.

Let M/ := N}, .~ N7, t€[0,1]. Then M7 is quasi-left continuous with a symmetric
distribution. Let r be an independent Rademacher variable, M{ = £r for each t €
[0,1]. Then M* is a martingale with accessible jumps and symmetric distribution,
and [M{lzr) = § <e. Let M= M*+ M. Then as.
€ €€ € _ €

b

£
Mle{—l—z,—1+— R [ (e

, (4.3.17)
2 22 2 2
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so P(M; = 0) =0, and therefore signM, is a Rademacher random variable. Let us
prove (4.3.16). Notice that due to (4.3.17) if |M1q| =1, then |[M; —signM| < §, and if
IMlql =0, then |M; —signM; | < 1. Therefore

EIM; —signM;|” =E|M,; — siganl”lwflz1 +E|M; - SiganlpllM{’I:O
el ¢gP

<—+4+—<égP,
2P 2P

$0 (4.3.16) holds. 0

Proof of Theorem 4.3.13. The proof is analogous to the proof of Theorem 4.3.5, while
one has to use Lemma 4.3.14 instead of Lemma 4.3.7. O

Theorem 4.3.13 yields the following characterization of the UMD property.

Theorem 4.3.15. Let X be a Banach space. Then X is a UMD Banach space if and only if
for some (equivalently, for all) p € (1,00) there exists ¢, x > 0 such that for any LP-bounded
martingale M := Ry xQ — X there exist unique martingales M, M9, M* : R, xQ — X such
that ME = M =0, M® is continuous, M9 is purely discontinuous quasi-left continuous,
M*? is purely discontinuous with accessible jumps, M = M°+ M9 + M?, and

1 1 1 1
ENMSIP)? + ENMLIP)P + EIMEIPYP < cpx (El Moo lIP)7 . (4.3.18)

If this is the case, then the least admissible cp, x is in the interval [3'6”2—)‘73 v 1,38, x]
The decomposition M = M°+ M7+ M? is called the canonical decomposition of
the martingale M (see Subsection 2.4.3).

Proof. The “if and only if” part follows from Theorem 4.3.9, Theorem 4.3.12 and
Theorem 4.3.13. The estimate cj, x < 36, x follows from (4.3.1) and (4.3.14). The

estimate cp x = 3ﬁ”’2)(73 v1 follows from (4.3.4) and (4.3.15). O

Corollary 4.3.16. Let X be a Banach space. Then X is a UMD Banach space if and only if
M2 = Do M and M = MV © MV & M for any filtration that satisfies the
usual conditions.

Proof. The corollary follows from Theorem 4.3.12, Theorem 4.3.13 and Theorem
4.3.15. 0

4.3.3. Stochastic integration

The current subsection is devoted to application of Theorem 4.3.15 to stochastic
integration with respect to a general martingale.
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Theorem 4.3.17. Let H be a Hilbert space, X be a UMD Banach space, p € (1,00), M :
Ry x Q — H be a local martingale, ® : Ry x Q — £ (H, X) be elementary progressive. Let
M = M°+ M9+ M* be the canonical decomposition from Theorem 5.1.1. Then

Ell(@- M)ooll” =p,x EI@- M )oollP + EI@ - MN)oo 1P +EINP - Mool (43.19)

and if (®-M)eo € LP(Q; X), then ®-M = ®- M +®- M9 +®- M* is the canonical decompo-
sition from Theorem 4.3.15.

Proof. The statement that ®- M =®-M°+®-M7+®-M* is the canonical decomposi-
tion follows from Proposition 2.5.1, Theorem 4.3.15 and the fact that a.s. (®- M)y =
(@- M) = (@-M7)y=0. (4.3.19) follows then from (4.3.18) and the triangle inequal-
ity. O

Remark 4.3.18. Notice that the Itd6 isomorphism for the term ®- M° from (4.3.19)
was explored in [177]. It remains open what to do with the other two terms, but

positive results in this direction were obtained in the case of X = L9(S) in Chapter
7.

4.4. WEAK DIFFERENTIAL SUBORDINATION AND GENERAL MAR-
TINGALES

This section is devoted to the generalization of Theorem 3.3.17. Namely, here we
show the LP-estimates for general X-valued weakly differentially subordinated
martingales.

Theorem 4.4.1. Let X be a UMD Banach space, M, N : Ry x Q — X be two martingales
such that N is weakly differentially subordinate to M. Then for each p € (1,00), t =0,
1 1
ENNNPYP < B2 5 (Bpx + DEIM )7 (4.4.1)

The proof will be done in several steps. First we show an analogue of Theo-
rem 3.3.17 for continuous martingales.

Theorem 4.4.2. Let X be a Banach space. Then X is a UMD Banach space if and only
if for some (equivalently, for all) p € (1,00) there exists ¢ > 0 such that for any continuous
martingales M,N : R, x Q — X such that N is weakly differentially subordinate to M,
My = Ny =0, one has that

1 1
(ENlNoo 1”7 < ¢, x EIlMeoIP) 7. (4.4.2)

If this is the case, then the least admissible cp, x is in the segment [Bp, x, ,3; xl-

For the proof we will need the following proposition, which demonstrates that
one needs a slightly weaker assumption rather then in Theorem 4.4.2 so that the
estimate (4.4.2) holds in a UMD Banach space.
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Proposition 4.4.3. Let X be a UMD Banach space, 1 < p < oo, M,N: R, xQ — X be
continuous LP-bounded martingales s.t. My = Ny = 0 and for each x* € X* a.s. for each
t=0

KN, X" < (M, X)) (44.3)

Then for each t =0
1 1
EINAP)? < B3, x EIMP)7. (4.4.4)

Proof. Without loss of generality by a stopping time argument we assume that M
and N are bounded and that My, = M; and N, = N;.

One can also restrict to a finite dimensional case. Indeed, since X is a separable
reflexive space, X* is separable as well. Let (Y;;,) »=1 be an increasing sequence of
finite-dimensional subspaces of X* such that Um Ym=X*and ||| v = I lx=1y,, for
each m = 1. Then for each fixed m = 1 there exists a linear operator Py, : X — Y,;
of norm 1 defined as follows: (P, x,y) = (x,y) for each x € X,y € Y;;. Therefore
PnM and P, N are Y,,-valued martingales. Moreover, (4.4.3) holds for P,,M and
PN since there exists P}, : Y, — X*, and for each y € Y, we have that (P, M, y) =
(M, Pp,y) and (P, N, y) = (N, Pp,y). Since Yy, is a closed subspace of X*, [79, Propo-
sition 4.2.17] yields B,y,, < By x+, consequently again by [79, Proposition 4.2.17]
Bp,v;, < Bp,x++ = Bp,x- So if we prove the finite dimensional version, then

1 1 1
EIPuNANP)Y < B, o ENPmMNP)P < B, ¢ EI Py M, (1P)P,

and (4.4.4) with ¢,x = 7, y will follow by letting m — oo.

Let d be the dimension of X, ||-]| be a Euclidean norm on X x X. Let L= (M, N):
Ry x Q — X x X be a continuous martingale. Since (X x X, ||-I) is a Hilbert space,
L has a continuous quadratic variation [L] : Ry x Q — R, (see Remark 2.2.7). Let
A:Ry xQ — R, be such that A = [L];+ s for each s = 0. Then A is continuous strictly
increasing predictable. Define a random time-change (75)s>0 as in Theorem 2.4.25.
Let G = (¥5)s20 = (F1,)s=0 be the induced filtration. Then thanks to the Kazamaki
theorem [89, Theorem 17.24] L= Lot isa G-martingale, and (L] = [L]o7. Notice that
L=(M,N) with M=Mot, N=Not, and since by Kazamaki theorem [89, Theorem
17.24] [Mot] = [M]ot, [NoT] =[N]ot, and (Mo7t)y = (NoT)g =0, we have that by
(4.4.3) for each x* € X* a.s. for each s =0

(N, x*)]s = (N, x")g, < (M, x*)]r, = (M, x*)]5 (4.4.5)
Moreover, for all 0 < u < s we have that a.s.
[Lls—[Lly = ([L1oT)s— ([L1oT)y < ([L1oT)s+Ts— ([L10T)y — Ty
= ([L]TS +Ts) — ([L]Tu +T,)=5—-U.

Therefore [L] is a.s. absolutely continuous with respect to the Lebesgue measure
on R.. Consequently, due to Theorem 2.7.1, there exists an enlarged probabil-
ity space (Q,%,P) with an enlarged filtration G = (%;)=0, a 2d-dimensional stan-
dard Wiener process W, which is defined on G, and a stochastically integrable
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progressively measurable function f: R, x Q — Z(®??, X x X) such that L= f-W.
Let fM, fN:R, x Q — L®*4, X) be such that f = (f, fN). Then M = f. W and
N=fN.W. Let (Q,%,P) bean independent probability space with a filtration Gand
a 2d-dimensional Wiener process W on it. Denote by E the expectation on (Q, Z,P).

Then because of the decoupling theorem [79, Theorem 4.4.1], for each s=0

<l N pd =N T iy
EINsI1P)P = @I -W)sIP)P < Bp x EEN(f - W)slIP) P,
) - — 1 1 — 1 (4.4.6)
— EEIM - W)sIP) P < @M - W)sIP) P = EIMGIP) P

Bp,x

Due to the multidimensional version of [89, Theorem 17.11] and (4.4.5) for each
x* € X* we have that

s (M, x*)]s— (N, x*)]5 =f0 (™, M 12 =™, Ny P dr (4.4.7)

is nonnegative and absolutely continuous a.s. Since X is separable, we can fix a set
Qo < Q of full measure on which the function (4.4.7) is nonnegative for each s> 0.
Now fix w € Qg and s = 0. Let us prove that

ENN @) W)sl? <ENFM () - W)slIP.
Since fM(w) and fN(w) are deterministic on Q, and since due to (4.4.7) for each
x*eX*
_ _ S
[E|<(fN(w)-W)s,x*>|2=f0 Kx*, PN (o) 2 dr
S p— —
< fo o, FM ) B dr = M @) - )5 )P,

by [129, Corollary 4.4] we have that EII(fN(a)) -W)lIP < E|l (fM(w) -W),|IP. Conse-
quently, due to (4.4.6) and the fact that P(Qg) =1

~ 1 — J— 1 — — 1 — 1
EINGIP)7 < By x EENFN - WISIP)? < By x EEIF™ - W)sIP)P < B2, 5 EN DLIP) 7

Recall that M and N are bounded, so thanks to the dominated convergence theo-
rem one gets (4.4.4) with ¢, x = ﬂ;, « by letting s to infinity. O

Proof of Theorem 4.4.2. The “only if” part & the upper bound of c,, x: The “only if” part
and the estimate ¢y, x < ,6’20, « follows from Proposition 4.4.3 since (4.4.3) holds for
M and N because N is weakly differentially subordinate to M.

The “if” part & the lower bound of ¢, x: Let B, x be the UMD constant of X (f,,x =
oo if X is not a UMD space). Fix K = 1. Then by [79, Theorem 4.2.5] there exists
N=1,a Paley—Walsh martingale difference sequence (d,)Y_,, and a {-1,1}-valued
sequence (sn) _; such that

h

n=1’/

)%

dn

P2 2k ] 5
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Without loss of generality we can assume that
N 1
pyd
([E Y endn )”,([E
n=1

Let (r,))_; be a sequence of Rademacher variables and (¢,))_, be a sequence of
functions as in Definition 2.2.5, i.e. be such that d,, = r,¢,(r1,...,rp-1) for each n =
1,...,N.

By the same techniques as were used in the proof of Theorem 4.3.5 we can find
a sequence of independent continuous real-valued symmetric martingales (M™)™_|
on [0,1] such that foreachn=1,...,N

N 1
Y. dy p)” <1
n=1

I(M" —signM™)p,,(signM’,...,signM"™ ™ Nl 1o q.x) < (4.4.8)

8NK?'

Let 0, =signM" for each n=1,...,N. Then we define continuous martingales
M,N:R; x Q— X in the following way:

0, ifo<st<1;

My={ M,+M; dbup(0o1,...,0n-1), if temn+1l,nefl...,N},
Mn+1, if t>N+1,
0, ifo<r=<1;

Ny={ M, +e, M} pn(01,...,04-1), if te(n,n+1l,nef{l...,,N},
Ny+1, if t>N+1.

Then N is weakly differentially subordinate to M. Indeed, for each x* € X*, n e
{1,...,N}and t€[n,n+1] as.

(M, x*)] ;= (M, X)) = M-l {pn (01, .., 0 1), X2
= [M" - nlendn (o1, ..., 0n-1), x|

=[N, x")] ¢ = KN, x)n,

therefore, since M; = N7 = 0 a.s., we have that for each x* € X* and ¢t = 0 a.s.
KM, x*)]: = [(N,x*)];, so N is weakly differentially subordinate to M. Then

)%
)%

N
=Y M =0)pn(01,...,0n-DllLr %)
n=1

1
EINool")7 = (E

N
Z eann(,bn(Ul;---yUnfl)‘
n=1

(Q([E

N
Z Enanﬁbn(gl,-u,(fﬂ—l)‘
n=1

0 (Bpx n2k- %{)([E

N 1
Onpn(oy,...,0 71)” F——
n;l n®Pn n ) 8K2
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)%
1
8K2

(i)

< (ﬁp,x A2K — %)({E“ré M{1¢n(01,--.,0n-1)‘

N
—2K Y M"=0)¢pn01,....,0 n-Dllrix) —

n=1
(iv) )%

= (Bpxnk- %)([EHiM{’(pn(al,...,on_l)(

= (B A K- ) EIMIP) P,

where (i) and (iii) follow from the triangle inequality, and (i) and (iv) follow
from (4.4.8). Hence if X is not UMD, then such ¢, x from (4.4.2) does not exist
since (Bp,x AK — %) — oo as K — co. If X is UMD, then such ¢, x could exist, and if
this is the case, then

1
= 1i ( ANK - —) = .
Cp.X KLH;O Bp,x K Bp,x

O

Remark 4.4.4. Let X be a Banach space. Then according to [23, 32, 61] the Hilbert
transform #x can be extended to LP (R; X) for each 1 < p < oo if and only if X is a
UMD Banach space. Moreover, if this is the case, then

2
\V Brox = 1 ox | 2wrmsx) < By, x-

As it was shown in Section 3.5, the upper bound /3;, x can be also directly de-
rived from the upper bound for cj, x in Theorem 4.4.2. The sharp upper bound
for | #x || #1r ®;x)) remains an open question (see [79, pp. 496-497]), so the sharp
upper bound for ¢y, x is of interest.

Lemma 4.4.5. Let X be a Banach space, M®, N° : R, x Q — X be continuous martingales,
M?, N?: R, x Q— X be purely discontinuous martingales, M = NE = 0. Let M := M¢ +
M9, N:= N°+ N®. Suppose that N is weakly differentially subordinate to M. Then N°
is weakly differentially subordinate to M€, and N is weakly differentially subordinate to
M<.

Proof. First notice that a.s.

INSI=0<0= M,
INI = INoll < I Moll = 1 M|l

Now fix x* € X*. It is enough now to prove that (N¢ x*) is differentially subor-
dinate to (M€, x*), and that (N9, x*) is differentially subordinate to (M?%, x*). But
this follows from [179, Lemma 1], Theorem 2.2.10 and the fact that (M%, x*) and
(N4, x*) are purely discontinuous processes, and (M¢, x*) and (N, x*) are continu-
ous processes. O
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Proof of Theorem 4.4.1. By Theorem 4.3.1 there exist martingales M%, M¢, N4, N° :
R, x Q — X such that M? and N? are purely discontinuous, M® and N° are con-
tinuous, M{ = N =0, and M = M? + M® and N = N% + N°. By Lemma 4.4.5, N% is
weakly differentially subordinate to M? and N°¢ is weakly differentially subordi-
nate to M°. Therefore for each ¢ =0

1 (7) 1 1 (i) 1 1
EINAPY? < EINTIPYP + EINJIPYP < B2 EBIMTINPY? + B x EIMEIP) P

(lll)
= .Bp X(ﬁpx + 1)([E||Mt||p)’”

where (i) holds thanks to the triangle inequality, (ii) follows from Theorem 3.3.17
and Theorem 4.4.2, and (iii) follows from (4.3.1). O

Remark 4.4.6. It is worth noticing that in a view of recent results the sharp constant
in (4.3.1) and (4.3.14) can be derived and equals the UMD{O W_constant ,B Ol I or-
der to show that this is the right upper bound one needs to use a {0,1}- Burkholder
function instead of the Burkholder function, while the sharpness follows analo-
gously Theorem 4.3.5 and 4.3.13. See [188] for details.

Remark 4.4.7. In Chapter 5 the existence of the canonical decomposition of a gen-
eral local martingale together with the corresponding weak L!-estimates were shown.
Again existence of the canonical decomposition of any X-valued martingale is
equivalent to X having the UMD property.






5

EXISTENCE OF THE CANONICAL DECOMPOSI-
TION AND WEAK L'-ESTIMATES

This chapter is based on the paper On the martingale decompositions of Gundy, Meyer,
and Yoeurp in infinite dimensions by Ivan Yaroslavtsev, see [185].

In this chapter we show that the canonical decomposition (comprising both the Meyer-
Yoeurp and the Yoeurp decompositions) of a general X-valued local martingale is possible
if and only if X has the UMD property. More precisely, X is a UMD Banach space if and
only if for any X-valued local martingale M there exist a continuous local martingale M,
a purely discontinuous quasi-left continuous local martingale M9, and a purely discon-
tinuous local martingale M with accessible jumps such that M = M®+ M9+ M*. The
corresponding weak L'-estimates are provided. Important tools used in the proof are a new
version of Gundy’s decomposition of continuous-time martingales and weak L'-bounds for
a certain class of vector-valued continuous-time martingale transforms.
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Key words and phrases. Gundy’s decomposition, continuous-time martingales, UMD spaces, canonical
decomposition, Meyer-Yoeurp decomposition, Yoeurp decomposition, weak estimates, weak differen-
tial subordination.
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92 5. EXISTENCE OF THE CANONICAL DECOMPOSITION

5.1. INTRODUCTION

It is well-known thanks to the scalar-valued stochastic integration theory that a sto-
chastic integral [®dN of a general bounded predictable real-valued process ®
with respect to a general real-valued local martingale N exists and is well de-
fined (see e.g. Chapter 26 in [89]). Moreover, [®dN is a local martingale, so by
the Burkholder-Davis-Gundy inequalities one can show the corresponding LP-
estimates for p € (1,00):

s p t g
E sup f <I>dN| :prﬁ(f ®2dIN1)*, 120 (5.1.1)
0 0

Oss=<t

(here [N]: R4 x Q — R, is a quadratic variation of N, see (2.2.3) for the definition).
The inequality (5.1.1) together with a Banach fixed point argument play an im-
portant role in providing solutions to SPDE’s with a general martingale noise (see
e.g. [48, 72,73, 89, 126, 177] and references therein). For this reason (5.1.1)-type
inequalities for a broader class of N and ® are of interest. In particular, one can
consider H-valued N and Z(H, X)-valued @ for some Hilbert space H and Banach
space X. Building on ideas of Garling [61] and McConnell [119], van Neerven, Ve-
raar, and Weis have shown in [126] that for a special choice of N (namely, N being
a Brownian motion) and a general process @ it is necessary and sufficient that X
is in the class of so-called UMD Banach spaces (see Section 2.3 for the definition) in
order to obtain estimates of the form (5.1.1) with the right-hand side replaces by a
generalized square function. Later in the paper [175] by Veraar and in the paper
[177] by Veraar and the author, inequalities of the form (5.1.1) have been extended
to a general continuous martingale N, again given that X has the UMD property.

Extending (5.1.1) to a general martingale N is an open problem, which was
solved only for X = L9(S) with g € (1,00) in the recent work [54] by Dirksen and
the author. One of the key tools applied therein was the so-called canonical decom-
position of martingales. The canonical decomposition first appeared in the work
[190] by Yoeurp, and partly in the paper [122] by Meyer, and has the following
form: an X-valued local martingale M is said to admit the canonical decomposi-
tion if there exists a continuous local martingale M*¢, a purely discontinuous quasi-
left continuous local martingale M9 (a “Poisson-like” martingale which does not
jump at predictable stopping times), and a purely discontinuous local martingale
M?® with accessible jumps (a “discrete-like” martingale which jumps only at a cer-
tain countable set of predictable stopping times) such that M¢ = M = 0 a.s. and
M = M+ M9+ M*. The canonical decomposition (if it exists) is unique due to the
uniqueness in the case X =R (see Remark 2.2.19 and 2.4.21). Moreover, when X is
UMD one has by [184] that for all p € (1,00),

ENM NP =p,x EIM{IP +EIM] 1P+ EIMPP, £ =0. (5.1.2)
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In particular, if N is H-valued and ® is £ (H, X)-valued, then

fCDszfCI)dNC+f®qu+f<DdN“

is the canonical decomposition given that N = N°+ N9+ N is the canonical decom-
position, so

[EHfOtd)dNszp,X [EHfOtd)dNC p+[EHf0t<l>dN"Hp+[EHfotd>dN“

which together with Doob’s maximal inequality reduces the problem of extending
(5.1.1) to the separate cases of N¢, N7 and N“. Possible approaches of how to work
with [®dN¢, [®dN7, and [ ®dN* have been provided by [54]: sharp estimates for
the first were already obtained in [175, 177] and follow from the similar estimates
for a Brownian motion from [126]; the second can be treated by using random
measure theory (see Section 2.8), which is an extension of Poisson random measure
integration theory (see [51] and [52]); finally, the latter one can be transformed to a
discrete martingale by an approximation argument, so the desired L”-estimates are
nothing more but the Burkholder-Rosenthal inequalities (see [29, 54, 161] for details).

The canonical decomposition also plays a significant role in obtaining L”-esti-
mates for weakly differentially subordinated martingales. The weak differential sub-
ordination property as a vector-valued generalization of Burkholder’s differential
subordination property (see [33, 79, 102, 140]) was introduced by the author in
[189], and can be described in the following way: an X-valued local martingale M
is weakly differentially subordinate to an X-valued local martingale M if for each
x*e€X* and foreach t=s=0a.s.

p
)

r=0,

(Mo, x*)| < [{My, x*),
(M, x*)]; = (M, x*)]s < (M, x*)]; — [(M, x*)].

If X is a UMD Banach space and p € (1,00), then applying L”-bounds (5.1.2) for the
terms of the canonical decomposition together with L”-bounds for purely discon-
tinuous (see [189]) and continuous (see [184]) weakly differentially subordinated
martingales yields

— 1 1

(ElMooll”)? < cpx (ElMlIP) 7, (5.1.3)
where the best known constant ¢, x equals ,Bfg, xBp,x +1) (here B x is the UMD,
constant of X, see Section 2.3 for the definition). Sharp estimates for cp,x in (5.1.3)

remain unknown. Moreover, it is an open problem whether one can prove weak
L'-estimates of the form

AP(M2 > 1) Spx ElMsll, A>0. (5.1.4)

Here this question is partly solved: we show that (5.1.4) holds for M being one of
the terms of the canonical decomposition of M (see (5.1.5) and (5.4.1)).
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The discussion above demonstrates that the canonical decomposition is useful
for vector-valued stochastic integration and weak differential subordination, so
the following natural question arises: for which Banach spaces X does every X-valued
local martingale have the canonical decomposition? The paper [184] together with the
estimates (5.1.2) provides the answer for L”-bounded martingales given p € (1,00).
Then X being a UMD Banach space guarantees such a decomposition.

The present chapter is devoted to providing the definitive answer to this ques-
tion (see Section 5.4):

Theorem 5.1.1. Let X be a Banach space. Then the following are equivalent:
(i) X is a UMD Banach space;
(ii) every local martingale M : Ry x Q — X admits the canonical decomposition M =
M+ M7+ M.
Moreover, if this is the case, then for all t =20 and A >0

AP((MO)} > A) Sx EIM; |,
AP((MN} > A) Sx EIIM, |, (5.1.5)

AP(M*)} > A) Sx EIM:|.
Notice that the inequalities (5.1.5) are new even in the real-valued case, even
though in that case they are direct consequences of the sharp weak (1,1)-estimates

for differentially subordinated martingales proven by Burkholder in [36, 37] (see
also [133, 140] for details), from which one can show the following estimates

AP((M©); > A) < 2E| M|,

AP(MNY} > A) < 2E| M|,

AP((MY)} > A) < 2E| M.
The main instrument for proving (ii) = (i) in Theorem 5.1.1 is Burkholder’s
characterization of UMD Banach spaces from [30]: X is a UMD Banach space if and

only if there exists a constant C > 0 such that for any X-valued discrete martingale
(fw)n=0, for any sequence (a,) =0 with values in {-1,1} one has that

gr>1las. = Elfoll>C,
where (g,) =0 is an X-valued discrete martingale such that

8n—8n-1=an(fn—fu-1), n=1,

(5.1.6)
8o = ao fo,

and where g := sup,(llgxll. Using this characterization for a given non-UMD
Banach space X we construct a martingale M : R, x Q — X which does not have the
canonical decomposition (see Subsection 5.4.3).
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In order to obtain weak L!-estimates of the form (5.1.5) together with (i) = (ii)
in Theorem 5.1.1 one needs to use two techniques. The first is the so-called Gundy
decomposition of martingales. This decomposition was first obtained by Gundy in
[71] for discrete real-valued martingales. Later in [41, 79, 116, 147] a more general
version of this decomposition for vector-valued discrete martingales was obtained.
In Section 5.3 we will present a continuous-time analogue of Gundy’s decomposi-
tion, which has the following form: an X-valued martingale M can be decomposed
into a sum of three martingales M', M?, and M3, depending on A > 0, such that for
each r=0

(i) 1M} llro(;x) < 27, EIM] || < 5E[ M,
(i) AP((M?)} >0) <4E|M;l,
(iii) E(VarM?); < 7E[ M|,

where Var M is a variation of the path of M.

The second important tool is weak differential subordination martingale transforms.
Discrete martingale transforms were pioneered by Burkholder in [28], where he
considered a transform (f) =0 — (gx)n=0 Of a real-valued martingale (f,,) =0 such
that

gn—8n-1=an(fn—fu-1), n=1,
8o = ao fo

for some {0,1}-valued deterministic sequence (a,).=0. Later in [30, 41, 67, 75, 79,
116] several approaches and generalizations to the vector-valued setting and operator-
valued predictable sequence (a,),=0 have been discovered, while the martingale
(fw)n=0 remained discrete. In particular for a very broad class of discrete martin-
gale transforms it was shown that LP-boundedness of the transform implies weak
L'-bounds. In Subsection 5.4.1 (see Theorem 5.4.2) we prove the same assertion for
a weak differential subordination martingale transform, i.e. for an operator T act-
ing on continuous-time X-valued local martingales such that TM is weakly differ-
entially subordinate to M and {MZ, =0} < {(T M)}, = 0} for any X-valued local mar-
tingale M. A particular example of such a martingale transform T is M — TM = M°,
where M€ is the continuous part of M in the canonical decomposition. Due to
(5.1.2) this operator is bounded as an operator acting on LP-bounded martingales if
X is UMD, so by Theorem 5.4.2 the first inequality of (5.1.5) follows. Even though
in the case of a discrete filtration such an operator has a classical Burkholder’s
form (5.1.6) from [30] (with (a,),=0 being predictable instead of deterministic, see
Proposition 5.4.6 and the remark thereafter), such transforms are of interest since
they act on continuous-time martingales, which was not considered before.
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5.2. PRELIMINARIES

In the sequel the scalar field is assumed to be R, unless stated otherwise.

5.2.1. Martingales and cadlag processes

We will denote by .4 (F) the set of all X-valued local F-bounded martingales M
such that

sup AP(MZ, > 1) < oo.

A>0

In the sequel we will omit F from the notations .} (F), ./ )’;’IOC([F), and .« )l(’oo([F).

Let 7 be a stopping time, V: R, x Q — X be cadlag. Throughout this chapter we
define AV; : Q — X in the following way:

Vo, 7=0,
AV =4V =lime—g Voy(z—¢), 0<T <00,
0, T =00,

where lim,_.¢ Vyv(r—¢) exists since V has paths with left-hand limits.

One can define the so-called ucp topology (uniform convergence on compact sets
in probability) on the linear space of all cadlag adapted X-valued processes; con-
vergence in this topology can be characterized in the following way: a sequence
(V" =1 of cadlag adapted X-valued processes converges to V: Ry x Q — X in the
ucp topology if for any ¢ =0 and K > 0 we have that

P(sup |Vs=V"|>K)—0 n—oco. (5.2.1)

Oss=<r
Then the following proposition holds.

Proposition 5.2.1. The linear space of all cadlag adapted X-valued processes endowed
with the ucp topology is complete.

Proof. This is just the vector-valued analogue of [155, Theorem 62], for which one
needs to apply the vector-valued variation of [154, Problem V.1]. O

We state without proof the following elementary but useful statement.

Lemma 5.2.2. Let X be a Banach space, (fy)n=1, f be continuous X-valued functions on
[0,1] such that f, — f in C([0,1]; X) as n — oo. Then the function F :[0,1] — R, defined
as follows

F(1) = Slrllp I fu(Oll, £€l0,1],

is continuous.
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5.2.2. Compensator and variation

Let X be a Banach space, M : R, x Q — X be an adapted cadlag process. Then
a predictable process V : R, x Q is called a predictable compensator of M (or just a
compensator of M) if V5 =0 a.s. and if M -V is a local martingale.

The variation VarM : R, x Q — R, of a cadlag process M : R, x Q — X is defined
in the following way:

N
(Var M), := | Mol| +limsup ) |M(t,) = M(t,-1)ll, (5.2.2)

mesh—0 n=1

where the limit superior is taken over all the partitions 0=ty <... <ty =¢.

Let V:R: x Q — X be a cadlag adapted process. Analogously to the scalar-
valued situation we can define a cadlag adapted process V* : Ry x Q — R, of the
following form

vV} := sup |Vsl, t=0.
s€[0,1]

5.3. GUNDY’S DECOMPOSITION OF CONTINUOUS-TIME MARTIN-
GALES

For the proof of our main results, Theorem 5.4.1 and Theorem 5.4.2, we will need
Gundy’s decomposition of continuous-time martingales, which is a generalization
of Gundy’s decomposition of discrete martingales (see [71] and [79, Theorem 3.4.1]
for the details).

Theorem 5.3.1 (Gundy’s decomposition). Let X be a Banach space, M : R, x Q2 — X be
a martingale. Then for each A > 0 there exist martingales M', M? M3 : R, x Q — X such
that M = M' + M* + M® and

(i) |M}!1oo0x) <22, EIM} | < 5EI M|l for each t =0,
(i) AP((M?)} > 0) < 4E|| M| for each =0,
(iii) E(Var M), < 7E|| M|l for each t = 0.

Remark 5.3.2. Notice that if M is a discrete martingale (i.e. M; = Mj; for any ¢ = 0),
then the decomposition in Theorem 5.3.1 turns to the classical discrete one from
[79, Theorem 3.4.1].

For the proof we will need the following intermediate steps.

Lemma 5.3.3. Let X be a Banach space, M : Ry x Q — X be a cadlag adapted process such
that E(Var M); < oo for each t = 0 and a.s.

M;= ) AM, t=0.

O<s<t
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Then M has a cadlag predictable compensator V : Ry x Q — X such that for each t =0
Ell Vil =E(Var V), < E(Var M),. (5.3.1)
In particular, if M has a.s. at most one jump, then
Ell V|l < E(Var V), < E(Var M), = E| M,|. (5.3.2)

Proof. Let u™ be a random measure defined on R, x X pointwise in w € Q in the
following way:

M@;Bx A):= Y 1a0(AM, (@), weQ,BeBR.),Ac B(X). (5.3.3)

ueB

Notice that (Var M); = Y g<s< |AM;| a.s. for each ¢ =0, so in particular a.s.

(VarM)f=f

[0,1]x

Ixl d,uM(x, s), t=0. (5.3.4)
X
Also note that uM is 2-o-finite: for each 0 < u < v and = 0 one has that

[Ef Lixierum leM ~u,v [Ef 1Ll dNM
[0,£]x X [0,£]x X

s[Ef llx) dp™
[0,t]x X

=[E(Var M) < oo.

Since uM is an integer-valued optional 2?-o-finite random measure, it has a pre-
dictable compensator vM (see Section 2.8 and [85, Theorem 11.1.8]), and therefore
since by (5.3.4)

[Ef lxll dp™ (x, 5) = E(Var M) < oo,
[0,6]x X
we have that
t-—»V,:zf xdvM(x,s), t=0,
[0,£]x X

is integrable and cadlag in time due to the fact that it is an integral with respect to
the measure vM a.s. Moreover, by the definition of variation (5.2.2) we have that
V¢l < (VarV); a.s. for each t =0, and hence

lxldv™(x,s) € E f
X

[0,£] x

) Evar M),

E|V,|| <E(VarV), < [Ef[o M duM(x, s)

t]x

where (*) holds due to the definition of a compensator, and (**) follows from
(5.3.4). To show (5.3.2) it is sufficient to notice that if M has at most one jump then
(Var M); = || M;|| a.s. for each ¢ = 0. O
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The following lemma is folklore, but the author could not find an appropriate
reference, so we present it with the proof here.

Lemma 5.3.4. Let X be a Banach space, V : R, x Q — X be a right-continuous predictable
process, Vo =0 a.s. Then V is locally bounded.

Proof. For each n = 0 define a stopping time 7, :=inf{t = 0: |V;|| = n}. Then a se-
quence (7,) =1 of stopping times is increasing a.s. and tends to infinity as n — oo.
Moreover, (7,),=1 are predictable by [89, Theorem 25.14] and the fact that for each
n=1

fr=t}={sup Vsl =n}e2. (5.3.5)

Oss<t

Therefore for each n = 1 there exists an announcing sequence (7, ) m=1 of stopping

times. Choose m, so that P(T, — T, n > 37) < 57. Then (T, n)n=1 is such that

Tm,n — 00 a.s. as n — oo, and for each n = 0 we have that a.s. SUPg<s<r,, , Vsl <
-v= n
SUPg<s<r, Vsl < n. O

Let 7 and o be stopping times. Then we can set
T—AO—:=(TAC)—. (5.3.6)
Notice that if M : R, x Q — X is a cadlag process, then (M*7)?™ = M* ",

Proof of Theorem 5.3.1. By a stopping time argument we can assume that M is an
L'-martingale. Define a stopping time 7 is the following way:

T =inf{t20: AR %}

Let M*!:= M- M" and let M>'() = AM;1)(1) + M}~, where by (2.4.2) we can
conclude that a.s.

My, 0,
M= { o T (53.7)
0, 7=0.

Let N: Ry xQ — X be such that N; = AM;1y4(7), t =0. Then due to the fact
that M; = E(M|%;) by [89, Theorem 7.29], [79, Corollary 2.6.30], and the fact that
|My_| < % a.s., we get

E(Var N)oo = E|AM; || = Ell My — My || < El Mz || + E(Il M7 - [ 17 <c0)

1 (5.3.8)
<El| Myl + > < 00.

Therefore by Lemma 5.3.3, N has a compensator V. Let
o:=inf{t=0:| V| = A}

be a stopping time. Then by (5.3.5) o is a predictable stopping time. Define now
M'= MO VIT M, M22 = (M + V)= (M7 + V), M2 = N-V where
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o —AT—is defined as in (5.3.6). Define M? := M?>! + M*? and M? := M3>' + M2, Then
M = M'+ M? + M3. Now let us describe why this is the right choice.
Step 1: M. First show that M! is a martingale. Indeed, for each ¢ >0

M} =M VI M = (M 4 V= M)

o—

= (M} = Liero,nAM; + Vi — My*™) (5.3.9)
.
= (M -5y - - v

and the last expression is a martingale due to the fact that M" is a martingale by [89,
Theorem 7.12], the fact that N—V is a martingale by the definition of a compensator,
Lemma 2.4.4, and the fact that by (5.3.8)

A
Ell Nooll < E(Var N) oo < E|| Moo |l +E < oo,

Now let us check (i): IMZ "I, 1M~ < % a.s. by the definition of 7, and
V2~ |l < A by the definition of o, so | ML || <21 a.s.

Further, to prove the second part of (i) we will use the representation of M!
from the last line of (5.3.9). Notice that by [89, Theorem 7.12] and [79, Corollary
2.6.30] for each fixed t =0

Ell M || < EIIM|. (5.3.10)

Moreover,
EIl NIl = Ell M7 = M7~ I < EIM{ I +ENIM] ™ 117<00)
<ENMTI+E( 3 Lreos) <2E0M]1 € 2E0M),
where [ M[ |l = % < M7l on {r < oo} by the definition of 7, and (*) follows from [89,
Theorem 7.12] and [79, Corollary 2.6.30]. Therefore by (5.3.2)
Ell Vil < ENlNgIl < 2E] M|l (5.3.11)

as well. Finally, E[| M~ || < EllMy|l < E[|M,| by (5.3.7) and [79, Corollary 2.6.30]. Con-
sequently, the second part of (i) holds by the estimates above and by the triangle
inequality.

Step 2: M?. First note that

M)=M-M" +(M"™+V)- (M +V)°". (5.3.12)

Let us check that M? is a martingale. M— M" is a martingale by [89, Theorem 7.12].
Furthermore,
M'™+V=M'-(N-V)

is a martingale as well due to [89, Theorem 7.12] and the fact that V is a compen-
sator of N. Finally, (M*~ + V)~ is a martingale by Lemma 2.4.4.
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Let us now prove (ii). Notice that by (5.3.12)
IP’((MZ): >0)<P((M- MT)? >0)+P((M*™ +V)—-(M" + V)U_);‘ >0).

First estimate P((M - M")} > 0):

Iyx «_ A\ 2E[ M|
I]J’((M—M)t>0)s|]3’(rst)s[F"(Mt25)5 =,

where the latter inequality holds by (2.2.2). Using the same machinery we get

PM™ +V)=(M"™ +V)7);>0)<Po <1

@) ENVell Gi 2E|| M,
PVl = A 2 ”/1),‘" i ”/1 r||'

where (i) follows from the Chebyshev inequality, and (ii) follows from (5.3.11).
This terminates the proof of (ii).
Step 3: M°. Recall that
M}=M} +N-V.

Therefore by the triangle inequality a.s. for each 1 =0

[E(VarMS)[ < [EIIMg_ |+E(VarN);+E(Var V),

(5.3.13)
< E[M¢ll + 2E[| Nell < 5E(| M,

where the latter inequality holds by (5.3.11), while the rest follows from (5.3.1) and
the fact that E[|M{ || < E| Moll < El|M|. O

Remark 5.3.5. Let p € (1,00), M be an LP-bounded martingale, A >0, M = M + M? +
M3 be Gundy’s decomposition (see the theorem above). Then M! is an L” martin-
gale since IIM} lzo(;x) < 2A for all £t = 0; M3 is a local LP-bounded martingale since
M3 = Mj~ + N -V, where both Mj~ and N, = AM; are LP-bounded (the latter is
LP-bounded by the argument similar to (5.3.8)), and V is locally LP-bounded by
Lemma 5.3.4; finally, M? is a local LP-bounded martingale since M?=M- M- M3,
Therefore all the martingales in Gundy’s decomposition are locally LP-bounded
given M is an L”-bounded martingale.

5.4. THE CANONICAL DECOMPOSITION OF LOCAL MARTINGALES

The current section is devoted to the proof of the fact that the canonical decom-
position (as well as the Meyer-Yoeurp and the Yoeurp decompositions) of any
X-valued local martingale exists if and only if X has the UMD Banach property.
Recall that the Meyer-Yoeurp decomposition split a local martingale M into a sum
M = M°+ M“ of a continuous local martingale M and a purely discontinuous lo-
cal martingale M, while the Yoeurp decomposition split a purely discontinuous
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local martingale M? into a sum M? = M9+ M® of a quasi-left continuous local mar-
tingale M9 and a local martingale M* with accessible jumps (see Chapter 2 and
4).

Due to Theorem 4.3.15 any UMD space-valued L”-martingale enjoys the canon-
ical decomposition given p > 1. It is a natural question whether the canonical de-
composition is possible and whether one can extend (4.3.18) in the case p =1. It
turns out that the UMD property is necessary and sufficient for the canonical de-
composition of a general local martingale, while instead of (4.3.18) one gets weak-
type estimates:

Theorem 5.4.1 (Canonical decomposition of local martingales). Let X be a Banach
space. Then X has the UMD property if and only if any local martingale M : R, x Q — X
has the canonical decomposition M = M°+ M9 + M®. If this is the case, then for any A >0
and t=0

AP((M); > A) Sx EIMI,
AP((MT); > A) Sx EIM |, (5.4.1)
AP((M); > A) Sx EIM|.

For the proof of the main theorem we will need a considerable amount of ma-
chinery, which will be provided in Subsection 5.4.1-5.4.3.

5.4.1. Weak differential subordination martingale transforms

The current subsection is devoted to the proof of the fact that boundedness of a
continuous-time martingale transform from a certain specific class acting on LP-
bounded martingales implies the corresponding weak L!-estimates. Such type of
assertions for special discrete martingale transforms was first obtained by Burkholder
in [28]. Later the Burkholder’s original statement was widely generalized in differ-
ent directions (see [30, 41, 67, 75, 79, 116]), even though the martingale transforms
were remaining acting on discrete martingales. The propose of the current sub-
section is to provide new results for martingale transforms of the same spirit by
considering continuous-time martingales. This will allow us to consider linear op-
erators that map a local martingale to the continuous part of the canonical decom-
position, or the part of the canonical decomposition which is purely discontinuous
with accessible jumps, so weak L!-estimates (5.4.1) will follow from LP-estimates
(4.3.18) and Theorem 5.4.2.

The following theorem will be an important tool to show Theorem 5.4.1 and it is
connected with [79, Proposition 3.5.4]. Recall that ./} is a space of all LP-bounded

X-valued martingales, and .4 )’z’loc is a space of all locally LP-bounded X-valued
martingales (see Section 2.2).
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Theorem 5.4.2. Let X be a Banach space, p € (1,00), T : M)’z‘loc - Jl)’;‘loc be a linear
operator such that TM & Mand

ML =0= (TM)%, =0 as. (5.4.2)
for each M € U%. Assume that T € L(MY). Then for any M € MY,
AP((TM) SN > A) < Cp, 1, xEl Moo ll, A>0, (5.4.3)
where Cp,1,x =26 Tl o %’;)% +28.

Remark 5.4.3. Notice that if X is a UMD Banach space, then T is automatically
bounded on J%)’g and | Tllg(dﬂ)@ < ﬁ;x(ﬁp,x +1) by (5.1.3) and Theorem 4.4.1 since

Y p
TM < M forany M € M.
For the proof we will need several lemmas.
Lemma 5.4.4. Let X be a Banach space, M : R, x Q — X be a purely discontinuous mar-

tingale with My = 0 a.s. Let u™ be the corresponding random measure defined as in (5.3.3).
Assume that

EY 1AM =[EfR X||x|| duM < oco. (5.4.4)

$=0

Then M; = [ig 1. x Xda™ for each t =0 a.s.

Proof. By (5.4.4) there exists N: R, xQ — X such that N; = Y g<s<; AM; for each ¢ = 0.
Let V=N-M. Then both t— N; - V;=M,;, t =0, and

t—»N,—] xdvM = xd,uM—f xd’VM:f xd,aM, =0,
[0,71xX [0,71xX [0,/1xX [0,71x X

are martingales. Therefore

tr—»Vt—f xde:Mt—f xdﬁM, t=0,
[0,£]x X [0,£]x X

is a predictable martingale, which is purely discontinuous as a difference of two
purely discontinuous martingales (see Lemma 2.8.1). On the other hand it is con-
tinuous by the predictability (see e.g. [99, Theorem 4] and [92, Corollary 2.1.42]).
Hence by Lemma 2.2.17 this martingale equals zero since it starts at zero, so M =
N-V = [ 0xxda. O

Lemma 5.4.5. Let X be a Banach space, M,N : R, x Q — X be purely discontinuous
martingales such that N & M. Then E(VarN), < 2E(Var M), for each t = 0.
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Proof. Without loss of generality E(Var M), < co. Notice that since N < M, for a.e.
(t,w) € Ry x Q there exists a(t,w) € [-1,1] such that AN;(w) = a(t,w)AM;(w) (see Sub-
section 3.3.2). Therefore a.s. for each =0

f[o | et = 3 IANd = 3 lals 1AM
,E] x

O=s=<t Oss=<t (5'4'5)
< Y 1AM < (Var M),
O=ss<t

So by Lemma 5.4.4 N = [, |, x xdi", hence

(VarN); = Varf xda (x, s))
0,-]xX t

(
(Var(f[o ‘]XXxduN(x,s)—f[OI‘]XXdeN(x,s)))t
( fo 1xXXd“N(x’S))t+(Varflo,,]xde"N(x,S))t

< f ol d Gx, 9) + f 1l v (x, )
[0,f]xX [0,f]xX

(%)
=2f Ix du® (x,s) < 2(Var M),
[0,£]xX

where (*) holds by (5.4.5). O

Proof of Theorem 5.4.2. The proof has the same structure as the proof of [79, Propo-
sition 3.5.16]. Fix M € .4y and 1> 0. Let K =Tl g4, M= M"'+M?+ M be
Gundy’s decomposition of M from Theorem 5.3.1 at the level al for some a >0
which we will fix later. Notice that all M!, M? and M? are local LP-bounded mar-
tingales by Remark 5.3.5. Then

PU(TM) gl > A)
<PTMYSGI > 5) +PUTMA) L1 >0 +PUTM)L]1 > ). (5.4.6)
Let us estimate each of these three terms separately. First,

2 p

1 () e p @ (2 Iy yp
pUrMYL 1> 5 € (3) EIrMh <(Ap ) ENTM oo

(i (2K p 1 2K 1 .p-1 1
< S —— | EIMLI” < (== ——| Mg, II% EIM,
(5 pg) e < (5 S5 ) ML e |
P p
(ul) 2K p p—1 __5 4al(
< (T 50g) ean? sEl Mol = = EE B,

where (i) follows from (2.2.2), (x) follows from Doob’s maximal inequality [93,
Theorem 1.3.8(iv)], (i7) holds by the definition of K, and (iii) follows from Gundy’s
decomposition.
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Now turn to M?. By (5.4.2)

P(TM?)?: >0)<P(M?)Z, >0) < —[EIIMOOII (5.4.7)

Finally, by Lemma 5.4.5 and the fact that TM?® < M® we have that
E(Var TM?3), < 2E(Var M3),,
hence
PI(TM) 51 > & [En(TM3 = Ewar TM*)oo
iy M3mi—rﬁ Mo,
@ 1 (VarM?) oo = 1 I I

where (i) follows from (2.2.2), (i7) holds by (5.4.7), and (*) holds by Theorem 5.3.1(iii).
Therefore by (5.4.6)

5(4aK55)" 4 o8
* p-1
APUTM) > A) S A —— L=+ — + Z|EI M|
5dak-)P 4
=(—’“+—+28)[E||Moo||,
2a a

p-1

and by choosing a = [ Kp

we get

P + 16K—p +28)[EI|MOOII

AP(I(TM), ||>/1)<(10K
p-1 p-1

- (261(% + 28)[E||MOOII,

which is exactly (5.4.3). O

The following proposition shows that the operator T from Theorem 5.4.2 has
a special structure given the filtration F = (%) 50 is generated by (%,),=0: such
martingale transforms are the same as those considered in [79, Proposition 3.5.4]
and [30].

Proposition 5.4.6. Let X be a separable Banach space. Let the filtration F = (%) =0 be of
the following form: F; = %y for each t =0, T be as in Theorem 5.4.2. Then there exists an
(F 1) n=0-predictable sequence (an) n=o with values in [—1,1] such that A(TM), = a,AM,,
a.s. for each n= 0 for any M e Y.

Proof. Let G = (9)n=0 := (Fn)n=o be a discrete filtration. Due to the construction of
F and the fact that G is discrete we have that any F-bounded martingale M is in
fact discrete (i.e. M; = M|, a.s. for each ¢ = 0), hence any martingale has accessible

jumps, so by Lemma 5.4.13 it is sufficient to use the fact that TM < M for any
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M € /(¥ in order to apply Theorem 5.4.2. Let us show that there exists a G-adapted
[-1,1]-valued sequence (a,) n=1 such that A(TM), = a,AM, a.s. for each n = 0. Since
X is separable, LP(Q; X) is separable by [79, Proposition 1.2.29]. Let (™) ;=1 be a
dense subset of L”(Q; X). For each m = 1 we construct a martingale M™ in the
following way: M]* :=E({™|Z;), t = 0. Then we have that (TM)}}") =0 < (M) =0
for each m = 1, so by Subsection 3.3.2 for each m = 1 there exists a G-adapted [-1, 1]-
valued sequence (a}}") ,>0 such that A(TM™), = a)’) AM]" for each n = 0. Let us show
that for each m; # my and n =0 we have that

ay' =an? as.on A2, (5.4.8)

where A;'"™ = {(AM)" # 0} N {AM]"? # 0}. Let ((ck,c5)),., be a dense subset of R?
such that for each k=1

cFAMI" + ckaM]? #0 as.on AV,

Then T(cfM™ + ckpmme) < ckM™ + ckM™: for each k = 1, and hence by the linear-
ity of T we have that for each k=1as. cfay ' AM;"™ + ckay?AMy"™ and cFamy™ +
ckAM]" are collinear vectors in X, and

ckay AMy" + cKaytamMy)?

ckamy™ + ckamy®

<1 as.on A)"2

by the weak differential subordination. Therefore we can redefine A"

a negligible set in the following way:

up to

AP = AT () (cFAM + e AM? # 0}
k=1

nm ny ny mp
|clan AM,, +cza,1 AM,,

m m
1AM,Z‘+(:2AM z

k=1

Let usnow fixany w € A, and £ > 0. Let x* € X* be such that (AM,,"! (w), x*) #
0 and (AM,," (w), x*) #0 (such x* exists by the Hahn-Banach theorem and the defi-
nition of A)'""™). Then we can find k = 1 such that

0o (ckAM (@) + ckAM)? (), x >

(5.4.9)
k| + 1k

since ((ck,ck)),, is dense in R? (i.e. k = 0 such that (c¥,ck) is almost orthogonal
to (AM" (w)x*), (AM))? (w), x*))). But on the other hand (we will omit w for the
convenience of the reader)

¢ anlAMml+cza,12AMm2 |(c1 1AMml+czanzAMm2 x*Y
ckamM™ + ckam,® (ckamM™ + ckam, x*)

1|
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e (an® —ap)AM?, x*) = (e} ap AM," + cf ap" AM;", x*)|

(ckAM™ + cKAM,™, x*)

(5.4.10)
*) my nmy my * 1
= |la,” —ay ' |IKAM,,?, x )Ig—l,

where (x) holds by the triangle inequality, (5.4.9), and the fact that |a,,"| < 1. Since
€ was arbitrary, (5.4.10) holds true if and only if a,,?(w) - ay," (@) = 0. Now since
w e Ay'""™ was arbitrary, a,,! = ay,? on A",

Now we define for each n=0and m = 1:

B, = 1AM, #0},
B ={AMI#0}\ B!, m=2,
BY=0q\ | J B,

m=1

and define a, in the following way:

an(w):=a”, weB™ m=1,
" " g (5.4.11)
an(w):=0, weB{".

Then by (5.4.8) a, = a)' a.s. on {AM]} # 0} for all m = 1. Therefore A(TM™), =
apAM] a.s. for all m =1. Now let M be a general L”-bounded martingale. Let
(M™) 1 be a sequence which converges to M in J%)’;. Fix n = 0. Then by [79,
Corollary 2.6.30] AM,'* converges to AM,, in LP(Q; X) as k — oo, so by bounded-
ness of a, we have that a,AM,* — a,AM, in L”(Q;X). On the other hand by
boundedness of T and by [79, Corollary 2.6.30]

lim a,AM,* = lim A(TM,"*),, = A(TM),,
k—o0 k—o00

where the limit is taken in LP (Q; X). Hence A(TM),, = a,AM,, a.s.

It follows from (5.4.11) and Subsection 3.3.2 that () ,=0 is G-adapted and bounded
by 1. Now let us show that (a,),=o is G-predictable. Assume the opposite. Then
there exists N = 0 such that ay is #y-measurable, but not % y_;-measurable (here
we set %_; to be the o-algebra generated by all negligible sets). Fix x € X\ {0}. Then
we can construct the following LP-bounded martingale M : R, x Q — X: AM,, =0 if
n# N and AMy = (ay —E(an|#n-1))x. This is an LP-bounded martingale since by
the triangle inequality and [19, Theorem 34.2]

lan —E(an|FNn-1) oo = lanlloo + IE(an|FN-1) oo < 1+ E(lan!|Fn-1) oo

ST+ [EQIFN-1)0 = 2.
Then we have that A(TM) y = an(ay —E(an|Fn-1))x, and since TM is a martingale,

0=EA(TM)n|FN-1) =E(an(an —E(an|FN-1))X|FN-1)
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= xE(ay, — anE(an|Fn-1)|Fn-1)
= x(E@}1Fn-1) - (Elan|Fn-1))

= x[E((aN - [E(legN—l))z‘gN—l),

so since x # 0 and the fact that (ay - [E(aNle%\/_l))2 is nonnegative we get that ay —
E(an|Fn-1) =0 a.s., hence ay is Fy_1-measurable. O

Remark 5.4.7. One can extend Proposition 5.4.6 to the case of a Banach space X
being over the scalar field C. The point is that because of the structure of the fil-
tration F any F-bounded martingale is purely discontinuous, so one can extend
the definition of weak differential subordination in the way presented in [188];
namely, N < M if ANy, x*)| = KAMy, x*)| a.s. for all £ =0 and x* € X*. Then by
applying the same proof one can show that the sequence (a,),>0 from Proposi-
tion 5.4.6 exists and is still (¥,),=0-predictable, but it takes values in the unit disk
D:={AeC:|A| =1}

5.4.2. Sufficiency of the UMD property

Now we will consider two examples of an operator T from Theorem 5.4.2, which
will provide us with the Meyer-Yoeurp and the Yoeurp decompositions of any
UMD space-valued local martingale.

Theorem 5.4.8 (Meyer-Yoeurp decomposition of local martingales). Let X bea UMD
Banach space, M : Ry x Q — X be a local martingale. Then there exist unique local mar-
tingales M€, M® : R, x Q — X such that M€ is continuous, M% is purely discontinuous,
Mg =0,and M =M+ M4, Moreover, for any A>0and t =0

AP((M); > ) Sx EIIM:,

P (5.4.12)
AP((M?); > ) Sx EIM,|I.

For the proof we will need the following lemma.

Lemma 5.4.9. Let M : R, xQ — X be an L'-bounded martingale, (M™) =1 be a sequence of
purely discontinuous X-valued L'-bounded martingales such that M — My, in L*(Q; X).
Then M is purely discontinuous.

Proof. Without loss of generality My =0 and M =0 a.s. for each n > 1. By Propo-
sition 2.2.12 it is sufficient to check that MN is a martingale for any bounded con-
tinuous real-valued martingale N with Ny =0 a.s. Fix such N. Then due to Propo-
sition 2.2.12 M"N is a martingale for each n = 0. Moreover, since N; is bounded
for each =0, (M"N); — (MN), in L'(Q; X). Therefore by the boundedness of a
conditional expectation operator (see [79, Corollary 2.6.30]) foreachO<s< ¢

E(MN)¢|Fs) = [E(r}i_r&(M"N) (1 Fs) = nli_r_rolo[E((M"N)tlgs)
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=:}H£;(Alnﬁns:=(AlAUs-

Hence, MN is a martingale. Since N was arbitrary, M is a purely discontinuous
martingale. O

Proof of Theorem 5.4.8. By a stopping time argument we can assume that M is an
L'-bounded martingale. Fix p € (1,00). Let (M™),>) be a sequence of X-valued L"-
bounded martingales such that M2, — M, in L}(Q; X). Without loss of generality
assume that E| My, — M| < anﬂ for each n= 1. Let T € £(4}) be such that T
maps an L”-bounded martingale N: R, x Q — X to its continuous part N° (such an
operator exists and bounded by Theorem 4.3.15). For each n =1 we denote TM"
by M"™¢. Then we know that by Theorem 5.4.2 for each m=n =1 and any K >0

1
P(M™E =M™ > K) Spx LEIMES - MECl < (5.4.13)

2nK’
hence (M) ;1 is a Cauchy sequence in the ucp topology by (5.2.1). Notice that all
the M'»“’s are continuous local martingales, which are complete in the ucp topol-
ogy (see [177, pp. 7-8] and Lemma 5.2.2). Hence there exists a local martingale
M°: Ry x Q — X which is the limit of (M"*) ;=) in the ucp topology. Now it is suf-
ficient to prove that M§ = 0 and that (M — M¢,x) is a purely discontinuous local
martingale for any x* € X* in order to show that M¢ is the desired continuous lo-
cal martingale. Firstly, M§ =P —lim,_.o M;"“ = 0 since M€ is the limit of (M") =1
in the ucp topology and since M,"* = 0 a.s. for each n = 1. Secondly, since M"¢ —
M° in the ucp topology and M" — M in L'(Q; X), (M" — M™¢,x*) — (M — M®,x*)
in the ucp topology for each fixed x* € X*. Without loss of generality set that
Ell Moo ll, EIMZ Il < 1 for each n = 1. Also by choosing a subsequence we can assume
that M°" — M¢ a.s. uniformly on compacts. Therefore by Lemma 5.2.2 the process
t— SUPg<s<;SUDP,, |M®"| exists and continuous, and for each m =1 we can define a
stopping time 7, in the following way
T :=inf{t=0: sup sup|M°"| = m}.
Oss<t n

Notice thata.s. 7, — 0o as m — oo. First show that ((M—M*®)"", x*) is purely discon-
tinuous for each m = 1. Note that (M©")5" — (M€)X? and (M™)X — M2 in L1(Q; X)
as n — oo. Therefore

(M = MO™)Tm x*y — (M = M%), x*)

in L1(Q), so by Lemma 5.4.9 (M - M®)",x*) is purely discontinuous. Notice that
by letting m to infinity we get that (M —M¢, x*) is a purely discontinuous local mar-
tingale for any x* € X*, hence M — M is a purely discontinuous local martingale.
The uniqueness of the decomposition follows from Remark 2.2.19, while (5.4.12)
holds due to the limiting argument, (5.4.13), and the completeness of L*-spaces
provided by (1.1.11) and Theorem 1.4.11 in [69]. O
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Let us turn to the Yoeurp decomposition.

Theorem 5.4.10 (Yoeurp decomposition of local martingales). Let X be a UMD Ba-
nach space, M% : R, x Q — X be a purely discontinuous local martingale. Then there
exist unique purely discontinuous local martingales M9, M : R, x Q — X such that M7 is
quasi-left continuous, M* has accessible jumps, Mg =0, and M? = M9 + M. Moreover,
forany A>0and t=0

AP(MD* > 1) Sx EIMY],

S ' (5.4.14)
AP((MD} > 1) Sx EIME].

For the proof we will need the following lemmas.

Lemma 5.4.11. Let M : R, x Q — R be a local martingale with accessible jumps, My =0
a.s. Then {MZ, =0} = {{M]o = 0} up to a negligible set.

Proof. Let M = M°+ M7+ M* be the canonical decomposition of M (see Subsection
2.4.3). Then M9 =0 since M has accessible jumps. By [89, Exercise 17.3] {(M°)3, =
0} = {[M‘] = 0} up to a negligible set. Let us show the same for M*“. Let 7:=inf{t =
0:AM? #0} be a stopping time. Notice that a.s.

(r<ool = { Y 1AM > 0} < (MM, >0},
t=0

(r <ool < { ¥ IAM{? > 0} = (M) > 0},
t=0

so we can redefine M“ := (M“)". By the definition of 7 we have that for each =0
a.s. Y g<s<t IAMY| = |AM?|1;<;, hence by [190, Theoreme (1-6).3] a.s.

M%=AM®1,<,, t=0. (5.4.15)

Therefore since [M%], = |AM%?1,<, we have that {(M%)}, = 0} = {{M%], = 0} up to a
negligible set.
Let us now show the desired. First notice that by [89, Corollary 26.16] a.s.

{{M]oo =0} = {{M oo + [M%oo = 0} = {[M 100 = 0} N {{M*]oc = O}. (5.4.16)
On the other hand a.s.

IMZ =0} = (M2, =0} n{AM, =0V =0} 2 (M2, = 0} 0 (MY, = 0}

WMoz, = 0 MY, = 0} L (Moo = 0} A (M) = O}

(i)

= {{M]leo =0},

where (i) holds by (5.4.15), (ii) follows from the fact that M® = M- M*, (iii) follows
from the first half of the proof, and finally (iv) follows from (5.4.16). O
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Lemma 5.4.12. Let M : R, x Q — R be a local martingale, M = M€+ M9 + M* be the
canonical decomposition. Then up to a negligible set

M2 = 0} = (M) = 0y n {(MD)Z, = 0} n (MY, = 0}. (5.4.17)

Proof. Let N:= M°+M?*. First notice that by Lemma 5.4.11 and [89, Corollary 26.16]
a.s.

{NX =0} = {[Nloo = 0} = {[M ] + [M%] o = O}
= {{Mo = 0} N {[M“ o = 0} (5.4.18)
= (M, =0} n{(MY}, =0}.

Let 7:=inf{t = 0: AM, # 0} be a stopping time. Then a.s.
{T < oo} € {M, >0} < {NZ >0} U{(MD)?, >0}

since M= N+ M%. Let A= {MX =0} c Q. Then [M]o = [N+ Mo =0 a.s. on A,
and consequently [N]w =0 a.s. on A by [89, Corollary 26.16]. Therefore by Lemma
5.4.11 Nj;=0a.s.on A4, so (M9}, =0a.s. on A, and therefore by (5.4.18)

(ML =0} =Ac{NL =0n{(M7: =0}
={(M% =0t n{(MD)Z, =0 n{(M*, =0}

The converse inclusion follows from the fact that M = N+ M7 and (5.4.18). O

Lemma 5.4.13. Let X be a Banach space, M,N : Ry x Q — X be local martingales such
that N has accessible jumps and N <& M. Then

P(N; >0)<P(M; >0), t=0. (5.4.19)

Proof. (5.4.19) follows from the fact that {M; =0} c {N;} =0}. Let (x}})4=0 € X* be a
separating set. Then up to a negligible set

{M] =0} = [ 1M, x;)); =0},

n=0
(N} =0} = (N {KN,x;)} =0},

n=0

therefore it is sufficient to consider X =R. Let M = M¢ + M? + M? be the canonical
decomposition of M (see Subsection 2.4.3). By Lemma 5.4.12 and (5.4.18)

(M} =0} c{(M°+ M%)} =0}.
Moreover, by Lemma 5.4.11

{(M®+MY; =0} = {{[M°+ M“]; = 0} < {{M],; = 0},
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{Nf =0} ={[N]; =0},
and hence since N < M,
{M; =0} < {[M]; =0} < {[N]; = 0} = {N; =0}
O

Proof of Theorem 5.4.10. Without loss of generality assume that M is an L!-martin-
gale and M{ =0 a.s. We will divide the proof into two steps.

Step 1. Define a stopping time 7 = {t = 0: IIM;’I I > %}. In this step we assume that
M? = (M%)" (i.e. the martingale stops moving after reaching 3, in particular after
the first jump of absolute value bigger than 1). Let u be the random measure
defined by (5.3.3), vM be the corresponding compensator (see Section 2.8). For
each n = 1 define a stopping time

7, =inf{r>0 :f 16 g v > 1, (5.4.20)
[0,/]xX
and a process M®": R, x Q — X in the following way
d, dyr— d MY~
M = ((M VT AMEL a2 Lo +f[0 oy Firtondy )" =0, (5421)

where we define M~ for a stopping time o in the same way as in (2.4.2). First of
all show that 7,, — oo a.s. as n — co. Notice that by due to Section 2.8

d d
[Ef Il x> dv™ :rEf Il eps1 du™” <EIAME]
Ry xX Ry xX (5.4.22)

1¢

(%) )
<EIMI | +EIMY| < EIME,| + 5

%%
< 00,

where (x) follows from the fact that M; = My, and the fact that | M;_| < % a.s., and
(%) holds due to the fact that M is an L'-bounded martingale. Therefore

M
f lxI1jxs1dv" <oo as.,
RixX

L%

so by the monotone convergence theorem a.s.
M
[xI11jx>ndv™” —0, n— o0,
RixX

and hence 7,, — co as n — oo.

We need to show that M%" is an L®-bounded martingale for each n = 1. Clearly
M®" is adapted and cadlag. It is also a local martingale since it can be rewritten in
the following form:

_ _agd
M = (MY - f X1ygp>nlser, dg™, 120,
[0,£]x X
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where the first term is a martingale by Lemma 2.4.4, and the second term is a local
martingale by Lemma 2.8.1 and the fact that the process s — 15<;, is predictable
by [89, Theorem 25.14] and the predictability of 7,, (the latter follows from (5.4.20)

and the predictability of vM see Section 2.8). Moreover, for each fixed ¢ >0 we
have that a.s.

d,n ANT—NATp— d Mé
1M < 1T )+ | AMS 1”AM;1”5”||+[ Xl Lo
[0,7)x X
<l+n+l=n+2.

(Recall that 7 — AT,—:= (T AT,)—, see (5.3.6)). Therefore (M%"),s, are bounded
martingales.

Now let us now show that M%" — M2 in LY(Q; X). First, M = Mfr'[’l a.s., so by
the triangle inequality

ElML - ME" | <EIME - M2 | +EIME _ - MEmy.

Notice that the first term vanishes as n — co by the fact that IIMglO - an_ll <1+
IAM; || a.s., the fact that 7, — oo a.s., and the dominated convergence theorem. Let
us consider the second term:

ENME - MO

Tpn—

=E

M.f.lnf — (Md)‘l';7 - AM51||AM{’1HSHIT<T" _f

Md
x1yxy>ndv H
[0,7)x X

= [E”AM?IKT" _AMfluAMfIISnIKTn _f

M
XYjxy>ndv “
[0,7)x X

d
= | AME 1y e, —f g v

[0,72)xX

d d
:[E”f x1‘|x||>nd,uM —f xl||x||>nde H
[0,7,)xX [0,7)xX

d d
< [Ef Il ey n dp™ +[Ef Il x> dv™
[0,7)xX [0,7,)xX

[[>n’

(%) d (%)
& 2[Ef[0 el S 2EAM L
,Tn) X

and the last expression vanishes as n — oo by the monotone convergence theorem.
(Notice that (+) follows from the definition of a compensator and from (5.4.22),
while () follows from the fact that [[AM;]| =1 only if ¢ = 7 by the assumptions on
M)

Since each of M%"’s is an L”-bounded martingale for each p € (1,00), by The-
orem 4.3.15 for each n = 1 there exists the Yoeurp decomposition M®" = M%" +
M®" of a martingale M®" into a sum of two purely discontinuous martingales
M, M*" R, x Q — X such that M?" is quasi-left continuous, M*" has accessi-
ble jumps, and Mé”n = M;" =0 a.s. (recall that Mg’” =0 a.s.). Fix some p € (1,00).
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Since an operator T7 that maps an L”-bounded martingale M : R, x Q — X to its
purely discontinuous quasi-left continuous part M7 of the canonical decompo-
sition is continuous on £(./}) by Theorem 4.3.15, Theorem 5.4.2 together with
Lemma 5.4.13 yields that for each m,n=1and K >0

. 1
P((MT" - MT™)% > K) <) I—([EIIMSO’" - MEm
1
< I—(([EIIMgC;” - M+ EIME™ - M2,

so (M?"),5; is a Cauchy sequence in the ucp topology. By Proposition 5.2.1 it has
a cadlag adapted limit. Denote this limit by M9. Let us show that M9 is a purely
discontinuous quasi-left continuous local martingale. Let ¢ be a predictable time.
Then AM/"" =0 a.s., and for any >0 a.s.

sup |M{" — M| = 15<; sup IM{" - M|

0<s<t 0<s<o
q,n q q,n q
= losi(supIMyTe =My LIV IME" = M)
1 .
> ~ly (limsup | M?" | —MT  +IMI" - M)
2 m=1 ovo—-4 Ovo—-4- 5403
1 (5.4.23)

= —Lo< (IMI" = MJ_| +IMZ" = M)

N

*

= o= Mg Mg~ Mg" + M|

2 %L,gnAM"_ ~AMS" = %lmuAM[‘,’_ I,
where () follows from the triangle inequality. Since

P lim sup |M" - M| =0,

we have that for each 1 =0
P— lim 1y</|AMI_|| = 0.
n—oo

But the expression under the limit in probability does not depend on n. Hence
IUSIIIAMg_ | =0 a.s. By letting t — co we get that a.s. IIAMg | =0, and since o was
arbitrary predictable, M9 is quasi-left continuous.

Let now o be a totally inaccessible stopping time. Let us show that a.s.

AMI = AME. (5.4.24)

First notice that for each fixed m=n=1

,m (*) d, (%) d
AM(Z 10<T/\T,l = AMU mla<r/\rn = AM0'10'<T/\Tn)

,m (*) d,
AMG ™ Vomr<r, Lppayzn = DMy ™ Lor<r, 1jpp

(%) d
= AMU IU:T<Tn ]'HAM.;I

I<n I=n’

(5.4.25)



5.4. THE CANONICAL DECOMPOSITION OF LOCAL MARTINGALES 115

where () follows from Remark 2.4.23, and (%) follows from the definition (5.4.21)
of M4™ and Lemma 2.4.3. Therefore by (5.4.23) applied for our o a.s. for each n> 1

AMgchr/\r,, = AMgchr/\r,, y
(5.4.26)

d — q
AMO‘ 10'=T<Tn 1||AM$I||SFL - AMO- ].g':‘[<‘[n II\AMfIISn

By letting n — oo we get (5.4.24).
Let us show that M7 is locally integrable. For each [ =1 set p; :=inf{r =2 0:
IIMfII > [}. Then a.s. for each ¢ =0

I < I MDE N+ IAMDE < 1+ IAMDE N =g + 1AMDE 1 1<r
<I+[AMY) +1.

Therefore
ENMDP ) < 1+1+EIAMY| < oo,

where E[[AM; || < oo by (5.4.22). Since M1 is cadlag, by [154, Problem V.1] we have
that p; — oo as I — oo, so M4 is locally integrable.

Now let us show that M1 is a local martingale. Let (M?"*);~, be a subsequence
of (M?™) 51 such that M?" — M9 uniformly on compacts a.s. (existence of such a
subsequence can be shown e.g. as in the proof of [155, Theorem 62]). It is sufficient
to show that MP'""~ is a local martingale for each [,k = 1 since p; — co and 7, —
oo a.s. as [,k — oco. Fix K > 0. Then by (5.4.25) and (5.4.26) for each k = K we have
that a.s. foreach t =0

T T—

A(Mq,nk)‘;n](*/\ - :A(Mq)';nK*/\

Therefore by Lemma 5.2.2 there exists a continuous adapted process N:R; x Q —
R, such that a.s.

T

"L e=o.

Ny = supl| (MP™) ;""" — ()
k=K

Now for each j =1 define a stopping time o; =inf{r =0: N; = j}. Fix j = 1. Then for
each t = 0 we have that for any k= K a.s.

|| (Mq'nk)flATnK_AUj _ (Mq),(t)l/\TnK—/\o'j || < ] +l+2||AMTd||

PINTng —AO

and that (M) "k (py] 7~ 0a.s. as k — co. Hence by the domi-
nated convergence theory
(M) PN ATE gy PN i 11 X) as k — oo

Consequently, ((M®)?" ™" )20 is an L'-bounded martingale, which is more-

over purely discontinuous by Lemma 5.4.9. By letting I, K, j — co we get that M7 is
a purely discontinuous quasi-left continuous local martingale.
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M*“ can be constructed in the same way. The identity M? = M9 + M* follows

from the following limiting argument:
M4 = ucp — lim M,
n—oo
M7 =ucp- lim M?",
n—oo
M%=ucp- lim M*",
n—oo
and the fact that M%" = M%" + M®" for each n = 1.

Step 2. For a general martingale M¢ we construct a sequence of stopping times
Tp,=inf{t=0: IIMfII > g}. For each M%" := (M%)™ we construct the corresponding
M9" by Step 1. Then for each m = n =1 we get that (M9™)"m = M%™ since for any
x*eX* as.

(MP™MTm X"y = (MP™, x*)

due to the uniqueness of the Yoeurp decomposition in the real-valued case. Then
we just set MOL7 :=0and

M= Y M Ve €20,
nx1

where 7y = 0. The obtained M“ will be the desired purely discontinuous quasi-left
continuous local martingale.

We can construct M* in the same way and show that then M% = M9 + M simi-
larly to how it was shown in step 1.

The uniqueness of the decomposition follows from Remark 2.4.21, while (5.4.14)
follows analogously (5.4.12). O

Proof of Theorem 5.4.1 (sufficiency of UMD and (5.4.1)). Sufficiency of the UMD prop-
erty follows from Theorem 5.4.8 and Theorem 5.4.10, while (5.4.1) follows in the
same way as (5.4.12) and (5.4.14). O

5.4.3. Necessity of the UMD property

In the current subsection we show that the UMD property is necessary in Theorem
5.4.8 and Theorem 5.4.10, and hence it is necessary for the canonical decomposition
of a local martingale.

Theorem 5.4.14. Let X be a Banach space that does not have the UMD property. Then
there exists a filtration F = (%) =0 and an F-bounded martingale M : R, x Q — X such that
M provides neither the Meyer-Yoeurp nor the canonical decomposition.

For the proof we will need the following lemma which is a modification of the
statements from p. 1001 and p. 1004 of [30]. Recall that if (f,).=0 is an X-valued
martingale, the we define df;, := f,, — fn—1 for n=1and dfy := fo.
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Lemma 5.4.15. Let X be a Banach space. Then X is a UMD Banach space if and only if
there exists a constant C > 0 such that for any X-valued discrete martingale (f,) =0, for
any {0, 1}-valued sequence (an) n=o one has that

g8x>1las. = Elfxl>C,

where (gn)n=o is an X-valued discrete martingale such that dg, = and f,, for each n =0,
g::o = SUpP 0 18nll-

Proof. One needs to modify [30, Theorem 2.1] in such a way that dg, = a,df, for
some a, € {0,1} for each n = 0. Then the proof is the same, and the desired statement
follows from the equivalence of [30, (2.3)] and [30, (2.4)]. O

Corollary 5.4.16. Let X be a Banach space that does not have the UMD property. Then
there exists an X-valued Paley-Walsh LY-bounded martingale (fu) n=0 and a {0, 1}-valued
sequence (an) n=o such that P(g5, = oo) = 1, where (g,) n=o is an X-valued martingale such
that dg, = and f for each n=0.

Proof. Without loss of generality all the martingales used below are Paley-Walsh
(see [79, Theorem 3.6.1]), so the resulting martingale will be Paley-Walsh as well.
By Lemma 5.4.15 we can find N; > 0, an X-valued martingale f! = ( f,%)]:io and a
{0, 1}-valued sequence (a}l)lrﬁo such that E|| fl%h I <% and

1y % 1
P8y, > 1> 3,

where g' = (gh)!  is such that dg}, = aldf;} for each n=0,...,N;. Now inductively
for each k > 1 we find N >0 and an X-valued Paley-Walsh martingale f* = ( f,]f)]ryi 0
independent of f!,..., f¥~! such that [Ellf]’\jk I < J¢ and

1
Iy *
P((g )Nk >2Cy) > 1—2—,

where g = (g’,i)f;’io is such that dgk = akd ¥ for each n=0,...,Ny, and C; > 2F is
such that 1
P((g" )y, +---+ (8" D, > Co < o

Without loss of generality assume that f¥ = 0 a.s. for each k = 1. Now construct a
martingale (f,) =0 and a {0, 1}-valued sequence (ay,) =0 in the following way: f; =
ap=0as., df, = df,fl and a, = a,kn if n=Ny+--+ Ni_; +m for some k=1 and
1 < m < Ng. Then (fy,) n=0 is well-defined,

: _ k
lim ENfull = EDfeol = L ENSY, 151

by the triangle inequality, and for an X-valued martingale (g,).=0 with dg, =
ayd f, for each n=0, for each k=2

_ 1
P@hy 1, > CO 2PN, >2Ck (805, +.--+(8¥ D, =CO>1- Tt
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hence g =0 a.s. O

Proof of Theorem 5.4.14. By Corollary 5.4.16 we can construct a discrete filtration
G = (9),) n=0 and an X-valued L'-bounded Paley-Walsh G-bounded martingale (f,,) n=0
such that

Ell fooll = ,}EEOEllfnll =1, (5.4.27)
and such that there exists {0, 1}-valued sequence (a,),=o so that
P(gi =00) =1,

where (g,)n=0 is an X-valued martingale with dg, = a,d f, for each n = 0.

Since (f3) n=0 is Paley-Walsh, there exist a sequence (r,) ,=0 of independent Rademacher
variables, a sequence of functions (¢n)n=1 with ¢ € X and ¢, : {-1,1}""! — X for
each n=2,so that df, = r,¢n(ry,...,ry-1) a.s. foreach n=1.

Now our goal is to construct a continuous-time X-valued martingale M which
does not have the Meyer-Yoeurp decomposition (and hence the canonical decom-
position) using (f,)n=0. Let us first construct a filtration F = (%)~ on R, in the
following way. By Lemma 4.3.7 for each n = 0 we can find a continuous martingale
M"™: 0, 2,%] x Q — R with a symmetric distribution such that M{' =0 as., [M", |<1

on+l

a.s.,

P(M", =0)=0, (5.4.28)
on+l
and
1

p(p" oM™ IR 5.4.29
( ey 7 8T 2—1)< 27 (Ipnlloo+ 1) (0429

Let (7n)n=0 be a sequence of independent Rademacher random variables. Without
loss of generality assume that all ()0 and (M"),so are independent. Then set
Zy to be the o-algebra generated by all negligible sets, and set

T te (-5, 1= 51),an = 0,n 20,
U(glfﬁ,fn)) tzl__2n1+|,an=0,n20,

g[ﬁz
n 1 1 —
U(gl,zin;(Ms )SG[O,I*I*ZL}«,])’ te (]- - Z_nr]-_ 2n+1];an - ]-yn = 0)

o(%s:5€10,1)), t=1.

Let (0,) =0 be a sequence of independent Rademacher variables such that o, =7,
if a, =0 and 0, =signM”, if a, =1 (in the latter case o, has the Rademacher

n+1

distribution by (5.4.28) arid the fact that M, is symmetric). Now construct M :

on+l
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R, x Q — X in the following way:

0, t=0,
My 1€ (1= 55,1- 557),an = 0,120,
M= My_1 +0ndn(01,...,0n-1), t= 1—2,,%,an=0,nzo,
Ml_%”+Mf_1_2%¢n(al,...,an_1), t€(l—35,1-zmrl,an=1,n=0,
limp oo M;_ 1, t=1.

2n

(5.4.30)
First we show that lim, .., M,;_ 1 exists a.s., hence M is well-defined. By [79, The-
2n

orem 3.3.8] it is sufficient to show that there exists ¢ € L'(Q; X) such that M,_1 =
2"

E¢|%,_1) for all n = 1. Notice that (M, )n>0 is a martingale since M;_ 1 -
2n 2

2ﬂ+1

MI_ZL” equals either o,¢,(01,...,0,-1) (if a, =0) or M"n+1 bn(o1,...,0n-1) (if ap=1).

Both random variables are bounded, and in both cases the conditional expectation
with respect to #,_ 1 gives zero. Now let us show integrability. Let (f,) >0 be an
o7

X-valued martingale such that fy =0 a.s. and
dfp=0,pn(01,...,0,-1), n=1. (5.4.31)

Then (f,) =0 has the same distribution as (fy,) =0, so it is L'-bounded. Now fix
n=1and let us estimate E|| f,, — M, 1 |:
2”

- . n
E| fu _MI_ZLn I @ [EH Y okpr01,...,0k-1)
k=1

n

=Y (okpro1,....,0k-1) 14,0 +Mk%¢k(01y---,Uk—l)lakzl)”
k= 2 +1

__

JPk@1,-- Tk ) g | (5.4.32)
=1 2k+1

(i)
S

M=

” (ok- M )(;bk(o'l; el

(iv)

(zn) L LA |
Z (or # M, . II(PkIloo = Z oF
k=1 2 k=1

I/\

where (i) follows from (5.4.31) and the definition of M from (5.4.30), (ii) holds by
the triangle inequality, (iii) follows from the fact that a.s. for each n =1

lon—M", |<loal+|M", |=2;
on+l on+l

finally, (iv) follows from (5.4.29). Let us show that there exists &;-measurable ¢ €
LY(Q; X) such that M,_1 =E(|#,_1) for each n = 1. First notice that [E(foo|g1_L) =
2n 2m on
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fn for each n = 1. Moreover, by (5.4.32) the series

(e o]
Zak M*, Ypr(o1,. ., 061 g1

2k+

converges in LY(Q; X). Therefore, if we define ¢ := fo, — 7, then
ECIZ)_ 1) =E(foo =Nl _ 1)

= ~n—[E( (Uk_ML)(pk(alr---,Uk—l)lak:1|g1_in)
k=1 2k+1 2

=fa- X IE((U/C_ML)(pk(Ulru-ro'k—l)lak=1|91_2in)

k=1 2k+1
:f Z(Uk—M%)(pk(alv---rak—l)lak=l=M1_2Lny
k=1 2K+

so one has an a.s. convergence by the martingale convergence theorem [79, Theo-
rem 3.3.8].

Now let us show that M is a martingale that does not have the Meyer-Yoeurp
decomposition. Assume the contrary: let M = M? + M¢ be the Meyer-Yoeurp de-
composition. Then one can show that for each n =1

n
d
MY | =) okpr(on,...,0k-D1ag=0,
2" k=1
- k
Mlc_f =) MYy ¢r(01,..., 0k ) g=1,

1 2k+1

k

by applying x* € X* and showing that the corresponding processes <M1d_ 1XY)
an
and (Mlc_ ., ,x*) are purely discontinuous and continuous local martingales re-

spectively (see Remark 2.2.19). Now let us show that M¢ is not an X-valued local
martingale. If it is a local martingale, then

P((M)5 =00) =P((M)] = 00) =
since M° as a local martingale should have cadlag paths (even continuous since

MF¢ assume to be continuous). But for each fixed n =1

P((M)} =o00) =P((M°-M" );

on

=00) =2P((§ - gn)i = (M - M )})
on

where (§,,) =0 is an X-valued martingale such that dg, = a,d fn a.s. for each n =0,
and hence by the construction in Lemma 5.4.15 g%, = oo a.s. Further,

P(E~&noo = (M =M )) = 1-P((§~guloo # (M~ M3, 1)
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where (x) follows from (5.4.29). Since n was arbitrary, (M)} = (M)}, = o0 a.s., so
MF¢ can not be a local martingale. O

Proof of Theorem 5.4.1 (necessity of UMD). Necessity of the UMD property follows
from Theorem 5.4.14. O

Remark 5.4.17. One can also show that existence of the Yoeurp decomposition of
an arbitrary X-valued purely discontinuous local martingale is equivalent to the
UMD property. We will not repeat the argument here, but just notice that one
needs to modify the proof of Theorem 5.4.14 in a way which was demonstrated in
Subsection 4.3.2.

Remark 5.4.18. The reader might assume that one can weaken the Meyer-Yoeurp
decomposition and consider a decomposition of an X-valued local martingale M
into a sum of a continuous X-valued semimartingale N¢ and a purely discon-
tinuous X-valued semimartingale N9, which perhaps may happen in a broader
(rather than UMD) class of Banach spaces. Then for any reasonable definition of
an X-valued semimartingale we get that N° = M° + A for some continuous local
martingale M¢ and an adapted process of (weakly) bounded variation A. Hence
M =N+ N% = M+ (N% + A), where N% + A= M— M€ is a local martingale, which is
purely discontinuous, so M should have the Meyer-Yoeurp decomposition as well
in this setting, which means that the UMD property is crucial.






6

ORTHOGONAL MARTINGALES AND THE HILBERT
TRANSFORM

This chapter is based on the paper The Hilbert transform and orthogonal martingales
in Banach spaces by Adam Osekowski and Ivan Yaroslavtsev, see [146].

Let X be a given Banach space and let M, N be two orthogonal X-valued local martingales
such that N is weakly differentially subordinate to M. This chapter contains the proof of
the estimate

EY(N;) < Co, 9, xEDQ(M;), =20,

where ®,¥ : X — R, are convex continuous functions and the least admissible constant
Co,w x coincides with the ®,Y-norm of the periodic Hilbert transform. As a corollary, it is
shown that the ®,Y-norms of the periodic Hilbert transform, the Hilbert transform on the
real line, and the discrete Hilbert transform are the same if ® is symmetric. We also prove
that under certain natural assumptions on ® and ¥, the condition Co,y, x < oo yields the
UMD property of the space X. As an application, we provide comparison of LP-norms
of the periodic Hilbert transform to Wiener and Paley-Walsh decoupling constants. We
also study the norms of the periodic, nonperiodic and discrete Hilbert transforms, present
the corresponding estimates in the context of differentially subordinate harmonic functions
and more general singular integral operators.

2010 Mathematics Subject Classification. 44A15, 60G44 Secondary: 60B11, 31C10, 31B05, 46B09

Key words and phrases. Weak differential subordination, orthogonal martingales, periodic Hilbert trans-
form, UMD spaces, plurisubharmonic functions, decoupling constants, discrete Hilbert transform, har-
monic functions, Riesz transform.
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6.1. INTRODUCTION

The purpose of this chapter is to study a certain class of estimates for singular inte-
gral operators acting on Banach-space-valued functions. Let us start with a related
classical problem which has served as a motivation for many mathematicians for
almost a century. The question is: how does the size of a periodic function control
the size of its conjugate? Formally, assume that f is a trigonometric polynomial of
the form

N
£0) = % +Y (axcoskd) + bsin(k@)),  OeT=[-m,m),

k=1
with real coefficients ay, a1, a, ..., an, b1, bo, ..., by, and define the conjugate to f

as
N

g0) =) (axsin(k6) — by cos(k0)), 0€[-m,m).
k=1
Alternatively, the conjugate function can be defined as g = 7 f, where 7 is the
periodic Hilbert transform given by

T —
o £(0) = %p.v.f f(s)cot %ds, O¢el-mm), (6.1.1)
-

and the symbol R in the lower index of #7 indicates that the operator acts on real-
valued functions. We can state the problem as follows. For a given 1 < p < oo, does
there exist a universal constant C, (that is, not depending on the coefficients or the
number N) such that

1/p 1/p
( f Ig(())lde) <C, ( f | f(9)|”d9) 2
[=7,7) [=7,7)

Furthermore, if the answer is yes, what is the optimal value of C, (i.e., what is
the LP-norm of Jﬁg )? The first question was answered by M. Riesz in [158]: the
inequality does hold if and only if 1 < p < co. The best value of C, was deter-
mined by Pichorides [149] and Cole (unpublished): the constant cot(n/(2p*)) is the
best possible, where p* = max{p, p/(p —1)}. There is a natural further question con-
cerning the version of the above result for Banach-space-valued functions (it is not
difficult to see that the formula (6.1.1) makes perfect sense in the vector setting,
at least for some special f, see Section 6.2 below). Few years after the results of
Riesz, it was realized that not all spaces are well-behaved: Bochner and Taylor [20]
showed that IIJ"L”;T1 llL,—L, =00 for all p. The problem of characterizing the ‘good’
Banach spaces was solved over forty years later: Burkholder [30] and Bourgain [23]
showed that the so-called UMD spaces form a natural environment to the study
of the LP-boundedness (1 < p < oo) of the periodic Hilbert transform, and more
generally, for the LP-boundedness of a wider class of singular integral operators.

UMD stands for “unconditional martingale differences”
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The above problems, though expressed in an analytic language, have a very
strong connection with probability theory, especially with the theory of martin-
gales (see e.g. [12, 15, 16, 23, 32, 61, 66, 79, 144, 145]). Let us provide some neces-
sary definitions. Suppose that (Q, %,P) is a complete probability space, equipped
with a continuous-time filtration (%,);=¢9. Let M = (M});=0, N = (Ny) ;=0 be two
adapted real-valued local martingales, whose trajectories are right-continuous and
have limits from the left. Let [M], [N] stand for the associated quadratic vari-
ation (square brackets) of M and N, see (2.2.3). Furthermore, M* = sup,.q|M|,
N* = sup;,|N;| denote the corresponding maximal functions. We say that M and
N are orthogonal, if [M, N]:= w =0 and MyNp =0 almost surely.

One of the remarkable examples of the aforementioned connection between
the theory of singular integral operators and martingale theory was provided by
Bafiuelos and Wang in [15]. They have shown that the LP-norm of #7 acting
on real-valued functions is equal to the sharp constant in the corresponding LP-
inequality

EINIP)P < CpEIMIPYP, 120, 6.1.2)

where N is assumed to be differentially subordinate and orthogonal to M. The goal
of the current article is to show that this interplay between the norm of #7 and
the martingale inequality (6.1.2) can be extended to i) more general @, ¥-norms
(see the beginning of Section 6.3 for the definition) and ii) more general Banach
spaces in which the functions and processes take values.

Let us say a few words about the structure of the chapter. The next section is de-
voted to the introduction of the background which is needed for our further study.
In particular, we define an appropriate analogue of Banach-space-valued orthogo-
nality of martingales and provide some basic information about plurisubharmonic
functions, fundamental objects in the complex analysis of several variables. Sec-
tion 6.3 contains the main result of the chapter, connecting the best constants in
certain @, ¥-estimates for the periodic Hilbert transform and their counterparts in
martingale theory. Though the rough idea of the proof can be tracked back to the
classical works [15, 36, 77, 149] (the validity of a given estimate for the Hilbert
transform / orthogonal differentially subordinate martingales is equivalent to the
existence of a certain special plurisubharmonic function), there are several serious
technical problems to be overcome, due to the fact that we work in the Banach-
space-valued setting. Section 6.4 is devoted to some applications. The first and the
most notable one connects together the ®, ¥-norms of the periodic Hilbert trans-
form Jf}{, the Hilbert transform %”;'? defined on a real line, and the discrete Hilbert
transform #2% (for the definition of the latter object, consult Definition 6.4.1 and
6.4.2 below). It turns out that all these norms coincide for quite general class of @
and V. This in particular generalizes the recent result of Bafiuelos and Kwasnicki
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[12] on the discrete Hilbert transform qugis, which asserts that
dis _ T _ ud
AR NLr2)—1r @) = | FR L — 1P (T) = COt ﬁ ) l<p<oo.

This used to be an open problem for 90 years (see [12, 103, 172]). Subsection 6.4.2
is devoted to the comparison of LP-norms of the periodic Hilbert transform to
Wiener and Paley-Walsh decoupling constants. Application in Subsection 6.4.3
is concerned with UMD Banach spaces and can be regarded as an extension of
Bourgain’s result [23]: we show that under some mild assumption on ® and ¥,
the validity of the corresponding @, ¥-estimate (with some finite constant) implies
the UMD property of X. In Subsection 6.4.4 we prove that the results obtained
in this chapter can be applied to obtain sharper estimates for weakly differentially
subordinate martingales (not necessarily satisfying the orthogonality assumption).
Subsection 6.4.5 contains the study of related estimates in the context of harmonic
functions on Euclidean domains. In Subsection 6.4.6 we present the possibility of
extending the estimates to the more general class of singular integral operators.
Our final application, described in Subsection 6.4.7, discusses the vector-valued
extension of the classical results of Hardy concerning Hilbert operators.

6.2. PRELIMINARIES

This section contains the definitions of some basic notions and facts used later.
Here and below, the scalar field is assumed to be R, unless stated otherwise.

6.2.1. Periodic Hilbert transform

In what follows, the symbol T will stand for the torus ({z€ C: |z| = 1},-) equipped
with the natural multiplication. Sometimes, passing to the argument of a complex
number, we will identify T with the interval [-m,7). Let X be a Banach space. A
function f: T — X is called a step function, if it is of the form

N

f=) xilas), —mss<m,

k=1
where N is finite, x; € X and Ay are intervals in T. The periodic Hilbert transform
7€y of a step function f: T — X is given by the singular integral

Y —
oy f(1) = Lp.v. f(s)cot uds, —-m<t<7. (6.2.1)
271 7 2

6.2.2. Orthogonal martingales

We have defined the notion of orthogonality of real-valued local martingales in the
introductory section. We turn our attention to its vector-valued analogue.
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Definition 6.2.1. Let M, N be local martingales taking values in a given Banach
space X. Then M, N are said to be orthogonal, if (My, x*)-(No, x*) = 0and [(M, x*),(N,x")] =
0 almost surely for all functionals x* € X*.

Remark 6.2.2. Assume that M, N are local martingales taking values in some Ba-
nach space X. If M, N are orthogonal and N is weakly differentially subordinate
to M, then Ny = 0 almost surely (which follows immediately from the above defi-
nitions). Moreover, under these assumptions, N must have continuous trajectories
with probability 1. Indeed, in such a case for any fixed x* € X* the real-valued
local martingales (M, x*), (N,x*) are orthogonal and we have (N, x*) <« (M, x*).
Therefore, (N, x*) has a continuous version for each x* € X* by [136, Lemma 3.1]
(see also [16, Lemma 1]), which in turn implies that N is continuous: any X-valued
local martingale has a cadlag version (see Proposition 2.2.1).

Remark 6.2.3. The requirement (My, x*) - (Np,x*) = 0 for all x* € X* in Definition
6.2.1 is usually omitted (see e.g. [15, 16, 85]). Nevertheless we need this require-
ment in order to simplify all the statements in the sequel concerning orthogonal
martingales.

Weakly differentially subordinate orthogonal martingales appear naturally whi-
le working with the periodic Hilbert transform, which can be seen by exploiting
the classical argument of Doob (the composition of a harmonic function with a
Brownian motion is a martingale). Indeed, suppose that X is a given Banach space.
Suppose that f is a simple function and put g = #y f. Let uy, ug denote the har-
monic extensions of f and g to the unit disc, obtained by the convolution with the
Poisson kernel. In particular, the equality g = #" f implies that ug(0,0) =0 and for
any functional x* € X*, the function (us, x*) + i{ug, x*) is holomorphic on the disc.

Next, suppose that W = (W!,W?) is a planar Brownian motion started from
(0,0) and stopped upon leaving the unit disc. Then the processes M = (M) =0 =
(W) =0, N = (Ng)iz0 = (ug(Wp)) =0 are X-valued martingales such that Np = 0.
For any functional x* € X*, we apply the standard, one-dimensional It6’s formula
to obtain, for any ¢ =0,

t
(My, x*) = (Mp, x™) +f V(uf(Ws),x*)dWs
0

and

t
(Np, x*) = (No,x*)+f0 Vg (Wy), x*)dWs.

By the aforementioned connection to analytic functions, the gradients V(u f,x*),
V(ug, x*) are orthogonal and of equal length, so

t
[(Mr x*>) <N7 x*>][ =]0' v(”f(WS))x*> : v<ug(WS)) x*> ds = 0)
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and

t
[<M,x*>1t—[<N,x*>1t=fo Vup(Wy), x*)? = V{(ug (Wy), x*)*ds = 0.

Hence M, N are orthogonal and satisfy the weak differential subordination NV <M.
Since the distribution of W, is uniform on the unit circle T, essentially any estimate
of the form

EV (M, Nt) <0, t=0,
for weakly differentially subordinate orthogonal martingales leads to the analo-
gous bound

f V(f, 75 f)dx <0
T

for the periodic Hilbert transform, at least when restricted to the class of simple
functions. (Later in Theorem 6.3.1 we will show that the reverse holds true).

For more information and examples concerning orthogonal martingales, we
refer the reader to [15, 16, 33, 179].

6.2.3. Subharmonic and plurisubharmonic functions

A function f:R% — RU {-o0} is called subharmonic if for any ball B < R? and any
harmonic function g: B — R such that f < g on 0B one has the inequality f < g on
the whole B. The following lemma follows from [105, Proposition 1.9].

Lemma 6.2.4. Let d=1and let f: RY — RU{—oo} be a subharmonic function. Then either
f =—o0, or fis locally integrable.

Let X be a Banach space. The function F: X +iX — RuU {—o0} is called plurisub-
harmonic if for any x, y € X +iX the restriction z— F(x + yz) is subharmonic in z € C.
Remark 6.2.5. Notice that X +iX is a Banach space equipped with the norm

1
lx+iylxsix:=  sup  (KoxDP+Kpx)P2, xyeX
x*eX* lx*l<1
(see [79, Subsection B.4]).
Remark 6.2.6. Let X be finite-dimensional. Then any plurisubharmonic function
defined on X +iX is subharmonic (see [105, Proposition 1.9] and [64, Theorem 39]).
Therefore, by Lemma 6.2.4, a plurisubharmonic function either identically equals
—oo, or is locally integrable.
Let F: X +iX — R be k-times differentiable, uy,..., u; € X + i X. Then we denote
okFw)  oF
ouy---0u; 0t ---0

In particular, for any u€ X +iX,

F(v+t1u1+---+tkuk)‘ , veEX+iX.
Ik 100y [ =0

o*Fw) _ o~
ouk " otk 1=0
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Remark 6.2.7. Note that if X is finite-dimensional, F is plurisubharmonic and twice
differentiable, then for all zp € X + i X and x € X we have

02F(zp) N 0%F(zp) 3 (GZF(ZO +2zx) 0%F(zy+ zx))
0x2 dix2 | ORez? 0Im z2
=NA,F(zo+ zx)|;=0 = 0.

z=0

Later on we will need the following result.

Proposition 6.2.8. Let X be a Banach space and let F: X +iX — RU {—o0} be plurisub-
harmonic. Assume further that y — F(x+iy) is concave in y € X for any fixed x € X. Then
x— F(x+1iy) is convex in x € X for any y € X, and F is continuous.

For the proof we will need the following lemma.

Lemma 6.2.9. Let X be a finite-dimensional Banach space and let V: X +iX — R be a
continuous twice differentiable plurisubharmonic function. Let y — V(x+ iy) be concave
inyeX forall xe X. Then t — V(tx+z) is convex in t eR forall xe X and ze€ X +iX.
In particular, t — V(tx + 2) is differentiable, so

Vitx+2)=V(sx+2)+0,V(sx+2z)(t—5), t,sER. (6.2.2)

Proof. The first part follows from the fact that V is plurisubharmonic and twice
differentiable. Indeed, we have

0%V (tx + z)
or?
_(62V(tx+z+isx)+62V(tx+z+isx)) PV(tx+z+isx) =0
- ot2 0s? s=0 0s? s=0
since
PV(tx+z+isx) 0*V(tx+z+isx)
( + ) =0
ot? 0s? s=0

by plurisubharmonicity and W <0 by concavity of y— V(x+z+iy). The
inequality (6.2.2) follows immediately from the convexity of ¢ — V(tx+iy) and
twice differentiability of V. O

For the proof we will need the following observation which will allow us to
integrate over a Banach space.

Remark 6.2.10. Let X be a finite dimensional Banach space. Then due to [59, Theo-
rem 2.20 and Proposition 2.21] there exists a unique translation-invariant measure
Ax on X such that Ax(Bx) =1 for the unit ball Bx of X. We will call 1x the Lebesgue
measure. In the sequel we will omit the Lebesgue measure notation while integrat-
ing over X (i.e. we will write [y F(s)ds instead of [y F(s)Ax(ds)).
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Proof of Proposition 6.2.8. Without loss of generality we can assume that X is finite-
dimensional and that f # —oco. Let ¢: X +iX — R, be a C* function with bounded

support such that
f d(s)ds=1.
X+iX

(This integral is well-defined due to Remark 6.2.5 and 6.2.10). For each £ > 0 we
define F; : X + iX — R in the following way:

Fg(s)zf F(s—en)p(n)dr, seX+iX. (6.2.3)
X+iX

Then F; is plurisubharmonic due to [78, Theorem 4.1.4]. Moreover, again by [78,
Theorem 4.1.4], we have F, \  F as € \, 0. On the other hand, F; is well-defined and
of class C*°. Furthermore, the function y — F¢(x + iy) is concave in y € X for any
x € X by (6.2.3): here we use the fact that F is locally integrable (see Remark 6.2.6)
and the concavity of y — F(x +iy) for any fixed x € X. Therefore by Lemma 6.2.9,
the function x — F;(x + iy) is convex for any fixed y € X; hence so is F, being the
pointwise limit of (F¢)e>0 as € — 0.

Let us now show that F > —oo. Assume that there exists xp, yp € X such that
F(xp + iyp) = —oo. Since the function y — F(xo + iy) is concave, the set A={ye X:
F(xo+iy) > oo} c X is convex and open; moreover, ¥ ¢ A, so X\ A is of positive
measure. Now fix (x,y) € X x (X\ A). Notice that F(xy+iy) = —oo. On the other hand
x— F(x+iy) is convex, so F(x+iy) = —oo as well (if a convex function equals —oco in
one point, it equals —co on the whole X). Therefore F = —oo in the set X x (X\ A) of
positive measure; hence F = —oo by Remark 6.2.6, which leads to a contradiction.

Finally, note that F < co: we have F < F; with F; defined in (6.2.3). Therefore
F is continuous as a finite concave-convex function (see [171, Proposition 3.3] and
[86, Corollary 4.5]). O

For further material on subharmonic and plurisubharmonic functions, we rec-
ommend the works [64, 78, 105, 159, 160].

6.2.4. Meyer-Yoeurp decomposition

The following result shows the connection between the Meyer-Yoeurp decompo-
sition and the weak differential subordination.

Proposition 6.2.11. Let X be a Banach space and let M, N be local X-valued martingales
possessing the Meyer-Yoeurp decompositions M = M€+ M?, N = N® + N¢. Then N <M

if and only if N°¢ & M¢ and N¢ & M9, Moreover, if M and N are orthogonal, then M°
and N¢, M? and N? are pairwise orthogonal.

Proof. The first part follows from Lemma 4.4.5 (see also [179, Lemma 1]). Due
to Remark 6.2.2 we know that N4 = 0, so it is sufficient to show that M¢ and N°¢
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are orthogonal. The latter is equivalent to the fact that (M, x*) and (N¢,x*) are
orthogonal for any x* € X*, which holds true by [16, Lemma 1]. O

6.3. MAIN THEOREM

Having introduced all the necessary notions, we turn to the study of our new re-
sults. For given two nonnegative and continuous functions ®,¥ : X — R,, we de-
fine the associated ‘®, ¥-norm’ of Jf; by the formula

|75 |0 w ::inf{ce [0, 00] :f W (A f(s)ds < cf O(f(s)ds
T T
for all step functions f: T — X }

Notice that if ¥ = 0, then |#4low =0, and if ® =0, then |#}|ow € {0,+00}.
Throughout the chapter we exclude these trivial cases: we will assume that both @
and ¥ are not identically zero. Furthermore, for any 1 < p < co, we will denote the
LP-norm of F#; by hp,x (in the language of ®, ¥-norms, we have h; ¥ =1%o
with ®(x) = ¥ (x) = ||x]|P).

The following theorem is the main result of this section.

Theorem 6.3.1. Let X be a separable Banach space and let ®, ¥ : X — R, be continuous
convex functions such that ¥(0) = 0 and Iﬁgl@,\y <oo. Let M, N be two orthogonal X-

valued local martingales such that N & M. Then
EW(N;) < C@)W,XE(D(Mt), =0, (631)
and the least admissible Co w x equals IJQI@'W.

The idea behind the proof of (6.3.1) can be roughly described as follows. First,
we will show that the condition Iﬁ,”;{ lp,w < oo (i.e., the validity of a ®, ¥-estimate for
the periodic Hilbert transform) implies the existence of a certain special function
on X +iX, enjoying appropriate size conditions and concavity. Next, we will com-
pose this function with M+ iN and prove, using the concavity and Itd’s formula
from the previous section, that the resulting process has nonnegative expectation.
This in turn will give the desired bound, in the light of the size condition of the
special function. Though this reasoning is typical for this kind of martingale in-
equalities, there are two essential differences. First, we will see that the special
function will not have any explicit form: in particular, this makes the exploitation
of its properties much harder, as one can get them only from some abstract (and
restricted) reasoning. The second difference is related to the fact that we work will
Banach-space-valued processes: this enforces us to study some additional, struc-
tural properties of the local martingales involved. Moreover, since we will work
in infinite-dimensional Banach spaces, the approximation to finite dimensions ex-
ploited in the proof should be especially delicate because we do not want to ruin
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weak differential subordination and orthogonality of the corresponding martin-
gales.

Having described our plan, we turn to its realization. We will need several in-
termediate facts. The following theorem links the quantity |#5 |o,w with a certain
special plurisubharmonic function.

Theorem 6.3.2. Let X be a separable Banach space and let ®, ¥ : X — R, be continuous
functions such that W(0) = 0 and I%}IQ\{; < oco. Then there exists a plurisubharmonic
function Ugy : X + iX — R such that Up w(x) = 0 for all x € X and

Ug,w(x+iy) < | #xlow®) - ¥(y), xyeX.
Moreover, if ¥ is convex, then y — Ug w(x +1y) is concave in y € X for all x € X.

Proof (sketch). We repeat the reasoning presented in [77, Theorem 2.3] (the separa-
bility of X is a key part of the construction Up w). The last property follows from
the construction of Uy, the fact that y — Iiﬁg lp,w @(x) —¥(y) is a concave function
in y € X, and the fact that a minimum of concave functions is a concave function as
well. O

Corollary 6.3.3. Let X be a Banach space, 1 < p <oo. Then X is a UMD Banach space if
and only if there exists a plurisubharmonic function Uy, x : X +iX — R such that Uy, x (x) =
0 for all x € X and

Upx(x+iy)shy yllxlP =lyl?, xyeX.
Moreover, if this is the case, then y — Up, x (x +iy) is concave in y € X for all x € X.

Proof. 1t is sufficient to take ®(x) = ¥(x) = [ x[|”, x € X, and apply Theorem 6.3.2 and
the fact that 72, x < co if and only if X is a UMD Banach space (see [23, 30]). O

Lemma 6.3.4. Let X be a Banach space, let M be an X-valued local martingale and let
(Tn) n=1 be a sequence of stopping times increasing to infinity almost surely. Let @ : X — R,
be a convex function such that E®(M;) < oo for some t = 0. Then E®(M;ny,) /" EP(M;) as
n — oQ.

Proof. Notice that (E®(M¢az,))n=1 is an increasing sequence which is less then E® (M)
by the conditional Jensen’s inequality, [89, Theorem 7.12], and [89, Lemma 7.1(iii)].
On the other other hand ®(M;;,) — ®(M,) a.s. since 7, — oo as n — oco. It suffices
to apply Fatou’s lemma to get the assertion. O

The next statement contains the proof of a structural property of orthogonal
martingales. We need an additional notion. A linear operator T acting on a Hilbert
space H is called skew-symmetric (or antisymmetric) if (Th,h) =0 for all he H.



6.3. MAIN THEOREM 133

Proposition 6.3.5. Let d =1, W be a d-dimensional standard Brownian motion, let X be
a finite-dimensional Banach space and let ¢,w : Ry x Q — L (®R?, X) be progressively mea-
surable processes such that M := ¢-W and N := - W are well-defined orthogonal mar-

tingales. Assume further that N & M. Then there exists a operator-valued progressively-
measurable process A: Ry x Q — L (RY) such that |A] <1, v* = Ad* a.s.on Ry x Q, and
PRan(g+) (5, w) A(s, w) is skew-symmetric for all s =0 and € Q, where Pran(g+) € £ (R%) is
the orthoprojection on Ran(¢™).

Proof. Let (x},) =1 be a dense sequence in X*. Then by the orthogonality of M, N
and the condition N « M, we have

ly™ (£, ) x|l < llp™ (£, w)x 1,

W™ (1, w)x,,¢" (1, w)x,) =0

for almost all w € Q, all € R, and all n = 1. Hence by the density argument, for any
x*e X*,almostall we Q and all teR,,

ly™ (8, w)x* Il < llp™ (£, w)x ™1, (6.3.2)

(W (t,w)x*,¢" (f,w)x™) =0. (6.3.3)

Fix t € Ry and w € Q such that (6.3.2) and (6.3.3) hold for any x* € X*. Define

A(t,0) : H— H in the following way (we omit (¢,w) for the convenience of the

reader):

Ahie w*x*, if 3x* € X* such that h = ¢*x*; (63.4)
0, if h 1 Ran(¢*).

Then A is well-defined since if h = ¢ (¢, w)x] = ¢* (f,w)x; for some different x, x; €

X*, then by (6.3.2),

ly™ (£, w)x] =™ (f,0) x5 || = ™ (£ w) (x] —x3)
< g™ (¢, w) (x] — x3) I

=[lp* (t,w)x; =™ (t,w)x;5 | = lh—h| =0.

Moreover, A is linear on both Ran(¢*) and (Ran(¢*))*, so it can be extended to a
linear operator A € £(H). Notice that then we have y* = A¢*. Furthermore, the
conditions (6.3.2) and (6.3.4) imply that || All < 1, while (6.3.3) and (6.3.4) give that
PRan(¢*) A is skew-symmetric (Pran(¢+) being the orthoprojection on Ran(¢*)). [

In our later considerations, we will also need the following technical result.

Proposition 6.3.6. Let X be a finite-dimensional Banach space and let ®,¥ : X — R,
be continuous functions such that ¥ is convex, ¥ (0) = 0 and IJQEIQ\;; <oo. Let Upy :
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X +iX — R be the special function from Theorem 6.3.2. Assume additionally that Ug v is
twice differentiable. Then for any x,y € X, zo € X + iX and any A € [-1,1] we have

0?Up,w(z0) 0*Us w(20) ( 02 Ua,w (20) B 82U, w (20) )

oz ay? 0x0iy 0ydix (63.5)
+A2(52Uq>,\y(zo) N aZUq),\y(Zo)) =0 -
0ix2 oiy> /T

Proof. Notice that the function

A

. 8?Us,w (20) N 02 Us,w (20) (52 Uo,w(20) 0° UtI),‘P(ZO))
0x? oy? 0x0iy 0ydix

0°Us,w(20) = 0°Us w(20)
2 ) :
A ( 3i2 | o y? )
is concave due to the fact that & [{;‘;;'Z(ZO), azlgf:“’z(z") < 0 by the last part of Theo-
rem 6.3.2. Therefore it is sufficient to show (6.3.5) for A =1 and A = -1. We will
consider the first possibility only, the second can be handled analogously. We have

9*Us,w(20) | 0*Uaw(20) (62 Up,w(20) 0° Ucp,w(zm)
0x? o0y? 0x0iy dydix
(02 Ug, v (20) . 0? UfD,‘P(ZO))
0ix? diy?
0 Uow(zo+t(x+iy)  0°Upw(zo+t(y—ix)
B o2 i o2
=AUpw(zo+2z(y—ix)) =0,

since Ug,y is plurisubharmonic (here A, is the Laplace operator acting with respect
to the z-variable). O

Corollary 6.3.7. Under the assumptions of the previous Proposition, for any x,y € X,
zo€ X+1iX, Ae[-1,1] and any p € [—-|Al,|Al] we have

0?Upw(2z0) 0*Ug w(20) ( 02Us,w (20) B 02Us,w (20) )

oz a0y? 0x0iy dydix (63.6)

=0

0*Up,w(20)  0*Us,w(20)

22 , )
" ( 3iz o ¥? )
Proof. The left-hand side of (6.3.6) is linear in u, so it is sufficient to check the
estimate for pu=+A. O

The next few statements aim at establishing an appropriate “localization” pro-
cedure: we will prove how to deduce the general, possibly infinite-dimensional
context from its finite-dimensional counterpart. We need some additional nota-
tion. Let X be a Banach space with a dual X*, Y < X* be a linear subspace. Let
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P:Y — X* be the continuous embedding operator. Then P* is a well-defined
bounded linear operator from X** to Xy := Y* such that Ran(P*) = Xy. Moreover,
if Y is finite-dimensional, then Ran(P*|x) = Xy, where P*|x : X — Xy is a well-
defined restriction of P* on X due to the natural embedding X — X**. For any
function ¢ : X — R4, we can define ¢y : Xy — R, by the formula

¢y (X) =inf{p(x) : xe X,P*x =%}, %€ Xy. (6.3.7)

Lemma 6.3.8. Let X be a Banach space with a dual X* and let Y c X* be a linear subspace.
Let ¢: X — Ry be a convex function. Then ¢y : Xy — R, defined by (6.3.7) is convex and
we have ¢y (P* x) < ¢(x) for all xe X.

Proof. Fix %1,%2 € Xy, A€[0,1] and set ¥ = A1%; + (1 - A)X2. Then

¢y (X)= inf ¢(x)= inf dAx1+ (1 - x2)
xeX x1€X,P*x1=X%1
P*x=X% X2€X,P*xp=%)

< inf  Ap(x)+ Q- Vp(x2)
x1€X,P* x1=%
X2€X,P* xp=Xp

=1 inf  Px)D+(1-A) inf  ¢(x2)
2

x1€X,P*x1=%1 X2€X,P* xp=X;

=Apy(X1) + 1 - Dy (%),
so ¢y is convex. The last part of the lemma follows from the definition of ¢py. O

Lemma 6.3.9. Let X be a separable Banach space, ¢ : X — R, be convex lower semi-
continuous. Then there exists an increasing sequence of finite-dimensional subspaces
(Yn)n=1 of X* such that the following holds. If P, : Y, — X* is the corresponding em-
bedding for each n=1and ¢, : Y, — R, satisfies

¢n(X) =inflp(x) : x€ X,Pix =%}, TeY,, (6.3.8)
then for each x € X the sequence (¢, (P, X)) =1 inicreases to ¢p(x) as n — oo.

Proof. By [79, Lemma 1.2.10] there exist a sequence (x},)p>1 in X* and a sequence
(an) n=1 of real numbers such that

¢(x) =sup(x, x;) + ap, x€X. (6.3.9)
n

Let Y, :=span(x;],..., x;) for each n = 1. Fix x € X. First notice that ¢, (P}, x) < ¢(x) by
Lemma 6.3.8. Moreover, ¢, (P, x) < ¢ppn+1(P}, %) for each n =1 since Y, < Y;,41 (see
(6.3.8)). Fix n = 1. Then for any y € X such that P;,x = P;;y we have (x, x?c‘) =<y, xZ)
forany k=1,...,n, so by (6.3.9),

On(Prx)=inf{lp(y):ye X, P,y =P, x}
>inf{ sup (y,x;)+ar:y€X,P,y=P,x}

1<k<n
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=inf{ sup (x,x;)+ax:yeX,P,y=P,x}

1<ksn

= sup (X, x;)+ ai.
1<ksn

Since the latter expression tends to ¢(x) as n — oo, we obtain the desired monotone
convergence ¢, (P x) / ¢(x). O

Proposition 6.3.10. Let X be a Banach space with a dual X* and let Y < X* be a finite-
dimensional linear subspace. Assume further that ®,¥ : X — R, are convex continuous
functions and let ®y, ¥y : Xy — Ry be defined by (6.3.7). Then

T T
|Ax, oy wy <17x|ow.

Proof. Recall that

e ¥y (Y frdu
A% oy wy = Sup ————
fep)s(tsp fT(DY(f) du

where p is the Lebesgue measure on T. Fix f € F)s(t:p and € > 0. Let (%,))_| < Xy be
the range of f. For each n=1,..., N we define x, € X to be such that P*x, = X, and
D(x,) < (1+€)Py (%) (existence of such x, follows from the fact that Ran(P*) = Xy);
we define g: T — X to be such that f(s) = X, if and only if g(s) = x5, s€ T. Then
Dy (f) = Oy(P*g) and Wy (#y f) = Vy(Hy P*g) = Vy(P* #yg) for any s T by
the definition of the Hilbert transform on the torus. Therefore

Jr ‘I’Y(Jf;yf) du _fr Yy (P* 7y 8)dp ) 1) [ Y (758 dp
Jr@y(Hdu fr@y(Prg)dy [ ®(g)dp

(£5)
< (1 +8&)|Hylow,

where () follows from the fact that ®(g(s)) = (1 + €)@y (f(s)) for any s€ T and from
the fact that Yy (P*-) < ¥(-) on X, while (%) follows from the definition of ijg |,
Since f € Fy.¥ and & >0 were arbitrary, the claim follows. O

The final ingredient is the following well-known statement from the theory of
stochastic integration.

Lemma 6.3.11. Let d > 1 and let M be a martingale with values in R? satisfying the
condition EMZ, < co. Let V : Ry x Q — R? be a predictable and bounded process. Then
V-M:= [(V,dM) is a well-defined martingale and E(V - M), < oco.

Equipped with the above statements, we are ready for the study of our main
result. We should point out that the main difficulty lies in proving the inequality
(6.3.1) for finite-dimensional Banach spaces. The novelty in comparison to other re-
sults from the literature is that we work under slightly different condition of weak
differential subordination and orthogonality; therefore, though at some places the
arguments might look similar to, for instance, those appearing in [15], there is no
apparent connection between them.
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Proof of (6.3.1) for finite-dimensional X. We split the reasoning into several interme-
diate parts.

Step 1. Some reductions. First assume that the function Upy (defined in The-
orem 6.3.2) is continuous and twice differentiable. Since N has continuous paths
almost surely, we may assume that N is a bounded martingale: this is due to a
simple stopping time argument combined with Lemma 6.3.4. Moreover, we may
assume that E®(M;) < oo, since otherwise there is nothing to prove. Let d be the
dimension of X. Then analogously to the proof of Proposition 4.4.3 we can find a
continuous time-change 7 = (75) s=0 and redefine M := Mot and N := Not, so that the
following holds. For some 2d-dimensional standard Brownian motion W on an ex-
tended probability space (Q, %, P) equipped with an extended filtration F = (%) =0,
there exist progressively measurable processes ¢,y : Ry x Q — Z(®*?, X) such that
M¢=¢-W and N =v-W, where M = M® + M“ is the Meyer-Yoeurp decomposition
of M (see Section 2.2.3). In addition, the arguments in the proof of Proposition 4.4.3
also yield the identities [Mot] = [M]oT, [NoT] =[N]oT and [Mo1,No1] = [M, N]oT,
so the weak differential subordination and orthogonality are not ruined under the
time-change.

Now, for each n = 1, introduce the stopping time

Opn:=inf{t=0: M; > n}. (6.3.10)
By Lemma 6.3.4 it is sufficient to show that
E¥ (Nio,) < |75 o wE@(Mins,) (6.3.11)

for any n = 1. Actually, passing to M/n, N/n, we see that it is enough to show
the above estimate for n = 1. For the sake of notational convenience, we redefine
M := M°! and N := N?! and observe that it suffices to show EUg y(M; +iN;) =0,
since then (6.3.11) follows at once from the majorization property of Ug,w.

Step 2. Application of Itd’s formula. Let (e,)%_, be a basis of X, and (e},)%_, be the
corresponding dual basis. Then by the It6 formula (2.12.1), we get

t
EUap,w (M + iN;) = EUgyy (Mo + iNg) + E f (0 Upw (M + iN,_), dMy)
0
t
+ [Ef <6ixU(I)’\IJ(MS_ + iNs_), dNS) (6312)
0
+EL +ED,

where 0,Ugw(-),0;xUs,w(-) € X* are the corresponding Fréchet derivatives of Up w
in the real and the imaginary subspaces of X + i X respectively,

L= ) (AUsw(Ms+iNy)—(0xUp,w (M- + iN;_), AM)),

O=ss=<t
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and

) d[<Mcr e;)r <Mcy e;>]5

I 1ff i 0?Ugp w(Ms_ +iN;_
2==

2 Jo i=1 Oe;de;
1

) d[<Nre;=>y<Nre;>]S

. ff 4 0?Ug,p (M- +iNs-
2 Jo

i Oie;lie;j

t d 2 .
+f 3 Uo,y(Ms- +iN,-) di(M®, ef), (N, e}
0

i de;die;

2

rd 52 .
] lfo 9 U@)\P(Ms_+le—)@*(s)e;‘,(p*(s)e;)dS

ij=1 66iaej

) (W (s)e;,y"(s)e})ds

+1ff 4 3?Ugpp(Ms— +iNs_
2 Jo

i die;die;

. ft 4 3?Upy(Ms- +iNs-
0

) * * * *
dedic; (@ (s)e;, y™ (s)e)ds.

ij=1

Step 3. Analysis of the terms on the right of (6.3.12). Let us first show that

t t
[Efo (0xUs,w (Ms- + iN;-), dMj) +fEf0 (0ixUp,w(M;- + iNs-), dNs)

exists and equals zero. First notice that since M = M??, the variable M;_ is bounded
by 1 for any 0 < s < 0. Furthermore, as we have assumed above, the process N is
also bounded. Since Uy vy is twice differentiable, both 0, Ug w(-) and 0;,Ug,y () are
continuous functions, so s +— 0, Ug ¢ (M- +iNs_) and s — 0, Ug,w (M;_+iN,_) define
bounded processes on 0 < s < 1. Furthermore, it is easy to see that

EM; =EM/, 5, <ElMipo, I +1 <E[M;]+1<o0,

and hence by Lemma 6.3.11,

t
- f 0V (Ms_ + iNs)Lsepo,oy), M), 120,
o (6.3.13)
t*—’fo <6ixU<D,‘l’(Ms— + iNs—)lse[O,al]; st)» t=0,

define martingales. Moreover, with probability 1,
t t
| U -+ iN) Vi, A = [ U M+ 1Ne0), dM),

t t
fo OixUpw (Ms_ + iN; ) Lsciogy), ANG) = fo @ixUssw (Ms_ + iNy_), dNy),

since M = M?' and N = N’!, and consequently the expectations of the above inte-
grals vanish. Let us now show that I, I, = 0 almost surely. For the first term, the
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argument is simple: by (6.2.2), each summand in [; is nonnegative. The analysis of
I, is slightly more complex. By Proposition 6.2.11, we get that N & M¢and M, N
are orthogonal, so Proposition 6.3.5 implies the existence of a progressively mea-
surable operator-valued process A: Ry xQ — 2[R such that [|A] <1, v* = Ap*,
and PRran(¢+) A is skew-symmetric on R, x Q (here Pran(g+) is an orthoprojection on
Ran(¢*)). Thus it is enough to show that

i 0?Ugp yw (Ms— + i Ny
ij=1 0e,-6ej

) @*(9)e;, ¢ (9)ej)ds

0?Ugp w(Ms_ +iN;_

) * * * *
diesdie; (W™ (s)e;, v (S)e]-)ds (6.3.14)

0?Ugp yw(Ms— + iNs_
aeiaiej

) (@"(s)e], PRangp*) Ad™ (s)e}) ds = 0.

By the spectral theory of skew-symmetric matrices (see e.g. [191, Corollary 2]) there
exist L = 0, positive numbers (/ln)fl:1 and an orthonormal basis (hn)fl‘il of R?? such
that Prang+)Ahon-1 = Anhoyn and Prang+Ah2n = —Aphop- for all n=1,...,L, and
Pran(¢*)Ahy, = 0 for all 2L < n < d. Moreover, the condition ||All < 1 implies that
[A1l,...,1Az] =1, and since (Ran(¢*))* is a zero eigenspace of Pran(p+) A (see the con-
struction of A in the proof of Proposition 6.3.5), we conclude that &, € Ran(¢*) for
n=1,2,...,2L. By a usual orthogonalization procedure, we may assume that there
exists K = 2L such that h,, € Ran(¢*) for 2L < n < K and h, LRan(¢*) for K <n<2d
(then K is the dimension of Ran(¢*)). Notice that X* is d-dimensional, so Ran(¢*)
is at most d-dimensional and hence obviously K < d. Due to Lemma 2.11.2, the ex-
pression (6.3.14) does not depend on the basis (e,)%_, (and the corresponding dual
basis (e},)9_,), so we can choose a basis (e,)?_, such that ¢* e}, = h, foralln=1,...,K
and ¢*e;, =0 for all K < n < d (such a basis exists since span{hy, ..., hx} = Ran(¢")).
Then (6.3.14) becomes

i 0?Ugpw(Ms_ +iNs_
ij=1 aeiaej

K
+ 2
ij=1

)<hirhj>

02Ug,w (M;_ + iNs_)
6ie,‘6iej

AR (6.3.15)

K 0?Ugpw(Ms_ +iNg_

)
+2 <hirPRan((p*)Ahj> >0

i de;die;

(The second sum is up to K due to the fact that ¢*x* = 0 implies y*x* = 0 for any
x* € X*, see (6.3.2)). Notice that the bilinear form V: X x X — R defined by

0?Ug,w (M + iNs-)
0ixdiy

V(x,y):i=-— , X, y€eX,



140 6. ORTHOGONAL MARTINGALES AND THE HILBERT TRANSFORM

is nonnegative by Theorem 6.3.2 and symmetric by the definition. Moreover, by
(6.3.2),

<1//*x*,'([/*x*) — ||1//*X*”2 < II(P*x*IIZ — <¢*x*’¢*x*>’ fOI' x* €X*.

Therefore Corollary 2.11.3 yields

K 0*Ugw(M;- +iN;-) K 0*Ugw (M- +iN;-)
i,]Z::I die;ie;j wieny e]>_iJZ::1 die;die;j e d ej)

0°Ugp w(Ms— + iNs_
Oie;die;j

K )
= Z (hi, hj),

i,j=1

so (6.3.15) is not less than

él 0 Uq,,wa(le\;lg_e: N hy+ él 02 UQ\;I(Ie\jI(;;; iNy) oy

v i,j—l - UQ)"{:?(e]t-/gs;ej e (hi, PRang) Ah;)
_ lé 62Uq>,\11(;1:;_e;- iNg_) hi ) + lé 62%;;5;; iN;_) o)

’ zél 62%'\1:32?#: R i P Ay

The latter expression consists of two parts:

% 0?Ug,w(Ms— +iNs—) 2L 0°Ug,w (M +iN;_)

+ —
i Oe;0e; lzzi Oie;lie;

o i An(azUlb,‘I’(Msf +iNs) 0*Ug,w (M + ist))
n=1

Oezp_10iez, Oezp0iezn_1
_ i {aZU@,\p(Ms_HNs_) 9*Up,w (M;- + iN;-) (6.3.16)
n=1 Oezp-10€2,-1 dezp0ery
21 (aZUd),‘I’(Ms— +iNs_) _ 02 Ugp,w (M- + iNs—))
" Oezp-10ieoy Oexpdiern_1
" (62 U(I),‘Y (Ms_ + iNs—) 62 U(I),‘P (Ms_ + iNs—) )}
6ie2n_16ie2n_1 6i€2n6iezn
and
K 0*Ugpw(Ms- +iN;s-) N i 0?Ug,w (M- + iN,_)
i=2L+1 de;de; i=2L+1 Oie;0ie; (6.3.17)

_ i 0*Up,w(M,_ +iN;_) azU@,w(Ms_HNs_))
- i=2L+1 Oe;0e; die;0ie; ’
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Now, the expression (6.3.16) is nonnegative by Corollary 6.3.7 and (6.3.17) is non-
negative by Remark 6.2.7. This gives I, = 0. Putting all the above facts together, we
obtain

[EUq),\[J (M;+iNy) = [Equ,\y (Mp + iNp).

However, by Remark 6.2.2, we have Ny = 0 almost surely, so Theorem 6.3.2 implies
EUg,w (Mp + iNg) = EUg,w (Mp) =0,

which completes the proof.

Step 4. Now we assume that Ug,y is general (i.e., not necessarily twice inte-
grable). We will use a standard mollification argument. Let ¢ : X +iX — R, be a
C* radial function with compact support such that [y, ;yx ¢(s)ds=1. For each € >0,
define Ug  : X +iX — R via the convolution

qu,(x+iy)::f Upy(x+iy—es)p(s)ds, x,yeX.
: X

X+i

Then Ug, , is of class C* and for any x € X we have

U= [

since Up,y is subharmonic (see Remark 6.2.6). Therefore, repeating the arguments
from the above steps, we get

Ugpw(x—€s)p(s)ds = Up,w(x) 20, (6.3.18)
iX

+1

E Vo w®(M, —er) — VY (N, — +iu)d
fX”X[I Lo ®(M; —er) —¥(N; —ew) | p(r + iw) ds 6319)

2 EUS o (M, + iN;) 2 EUS, (M) 2 0,

where the latter bound follows from (6.3.18). Note that W(N; + €u) is uniformly
bounded (when r + iu runs over the support of ¢) and notice that for any x, € —
w is an increasing function of € > 0. Furthermore, we have ¢(r +iu) =
¢(—=r+iu) =0 and hence

&~ DMy —er)p(r+iw)d(r+iu)
X+iX

O(M;—er)+D(M; +er) ) _ (6.3.20)

:f G(r+iw)d(r+iu),
X+iX 2

decreases as ¢ | 0. Combining these observations with standard limiting theorem:s,
we deduce the desired claim. O

Now we prove our main result in full generality. Of course, we will exploit
an appropriate limiting procedure, which enables us to deduce the claim from its
finite-dimensional version just established above.
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Proof of (6.3.1) for infinite-dimensional X. We may assume that E®(M;) < oo, since
otherwise the claim is obvious. Suppose that (Y,,) ;=1 is a sequence of finite-dimensional
subspaces of X* such that Y, © Y;;4) for any n>1and Uy=; Y, = X*. For each n> 1
define X,,:=Y,;, let P,,: Y;, — X* be the corresponding embedding operator and let

Py X — X, beits adjoint (recall that X is reflexive). Finally, define ®,, ¥, : X,, — R,

by the formulae

O, (%) =infl®(x) : xe X, Prx=%}, ¥,& =inf{¥x):xeX, P,x=3%},

for % € X,,. In the light of Lemma 6.3.8, both ®, and ¥, are convex functions.
Moreover, by Proposition 6.3.10,

|5 o, v, < 1 7Cx |- (6.3.21)

Let us show that the processes P;; M and P; N are orthogonal for each n = 1. By
the very definition, we must prove that for a fixed functional x* € X;;, the local
martingales (P;; M,x*) and (P; N,x*) are orthogonal. This follows at once from
orthogonality of M, N and the identities

(PrM,x*)=(M,Ppx"), (PyN,x*y =(N,Ppx™). (6.3.22)

These identities also immediately give the weak differential subordination P; N <
P;M, since M, N enjoy this condition. Finally, observe that by Lemma 6.3.8, we
have E®,(P;, M;) < E®(M;) < co. Therefore, applying the finite-dimensional version
of (6.3.1), we see that for each n=1,

E¥,(Py Np) < |7y o, 0, EQn(Py M) < |7 o, wED (P M), (6.3.23)

where the second passage is due to (6.3.21). Note that with probability 1 we have
O, (Pr M) / ©(M;) and ¥, (P;,N;) / ¥ (N;) monotonically as n — oo by Lemma
6.3.9. This establishes the desired estimate, by Lebesgue’s monotone convergence
theorem. O

It remains to handle the sharpness of (6.3.1).

Proof of the estimate L;f;yq),\y < Co,y,x. This follows immediately from the reason-
ing presented in Section 6.2.2: indeed, (6.3.1) implies the corresponding bound

f ‘P(Jfgf)dx < C(D'\Ij'Xf O(f)dx
T T
for any step function f: T — X. O

Remark 6.3.12. 1t is easy to see that if X is finite dimensional, then there is no need
for @ to be convex. The limiting argument presented in the above proof does not
need this requirement. (The only place where the convexity of @ is used is (6.3.20);
we leave to the reader the question how to avoid this issue).
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6.4. APPLICATIONS

6.4.1. Hilbert transforms on T, R, and Z

Let X be a Banach space and let ®,¥ : X — R, be continuous functions. Let (S, Z, u)
be a measure space, with S equal to T, R, or Z. A function f:S— X is called a step
function, if it is of the form

N
f@&) =3 xpla (), tes,
k=1
where N is finite, x; € X and Ay are intervals in S of a finite measure.

Definition 6.4.1. The Hilbert transform 7€% is a linear operator that maps a step
function f:R — X to the function

(AR = lp.v.f&ds, teR. (6.4.1)
T RI—S

The associated ®, ¥-norms |#y|e,w are given by a formula similar to that used
previously:

|¢}€§|¢.,\y = inf{ce [0,00] :f ‘P(]f;'?f(s))ds < cf D(f(s))ds
R R
for all step functions f:R— X }

Definition 6.4.2. The discrete Hilbert transform F€3S is a linear operator that maps
a step function f:Z — X to the function

: 1
#BpHw ==Y J©

, teZ.
Tserqn L—S$

The associated ®, ¥-norms IJQ‘?SI@,\I: are given by

| 1= inf{c €[0,00]: ) V(AL f(9) < ¢ ) B(f ()

seZ seZ

for all step functions f:Z — X }

We will also need a certain variant of @, ¥-norm in the periodic setting. Namely,
define IW;’OIQW by

|Jf§'°|@,w:=inf{ce[o,oo]:f \P(Jf}gf(s))dsscf O(f(s))ds
T T

for all step functions f: T — X with [ flods= 0}.
T

The following theorem demonstrates that the norm of the Hilbert transform
does not depend whether it is defined on T, R, or Z.
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Theorem 6.4.3. Let X be a Banach space and let ®,¥ : X — R be continuous convex
functions such that ®(0) = 0. Then

T,0 | R dis T
|y low = |Hxlow < |7x " lo,w < | #x low.
Moreover, if @ is symmetric, then
T,0 | 2R _ | zpdi 0T
Ay |ow = |7 |ow = |75 |ow = |Hx lo,w.
The proof will consist of several steps.

Proposition 6.4.4. Let X be a Banach space and let ®,¥ : X — R, be convex functions.
Then we have
|75 low <175 lo,w < | #xlov.

Proof. Introduce yet another Hilbert-type operator acting on step functions f: R —
R by

(Jfg?,disf)(t)::l 5 AGD R

T sezvioy S

and define its ®, ¥-norm analogously. We will first prove that L?f;'? lpw < IJfg'}diS lp, -
To this end, fix a step function f on R and define its e-dilation by f.(-) := f(e:). Then
similarly to [103, Theorem 4.3], we have

Je WAL )0 ds [P Teeavor fels— k) k) ds
J®(fe(sNds Jr@(fe(9)ds
/Y0 Yeenvo e (es— k) (ek)) d(es)
- Jr@(f(es)d(es)
Y@ Thenvioy £f (s — k) (k) ds
a Jp®@(f(s)ds '

—ek)

Since %Zkez\{o} f(sg—kg - Jt’;'?f(s) for a.e. s€ R, Fatou’s lemma yields

‘}’ %R d \I} e;tg[R,diS d
|%§|®y\lj = sup M < sup limlnffR (( X f ) ds
erser Jo@UN s pope e=0 fp®(fe(9)ds

R,dis di
<1y P low = 75" 10,w.

where the latter equality follows from the direct repetition of the arguments from
[103, Theorem 4.2]. This gives us the first inequality of the assertion. The proof of
the fact that |Jf§is|qy'\y < Iif;glqy,\y follows word-by-word from the infinite-dimen-
sional analogue of the recent approach of Bafiuelos and Kwasnicki [12] combined
with the estimate (6.3.1). O

Theorem 6.4.5. Let X be a Banach space and let @, ¥ : X — R,. be continuous functions.
Then |J{f§|qy,\p < |<77L0;§'0|¢,\{1.
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Proof. Fix a step function f:R — X. It takes only a finite number of values, so we
may assume that X is finite dimensional (which will guarantee the validity of the
reasoning below). For any n = 1, introduce the function g, :R — X by

n X

1 -t
= — t——dt, R.
8n(x) Y- ﬂmf(t)co o X€
It follows from the observation of Zygmund [194, p. 256] that g, — % f a.e. as
n — oo. On the other hand, the function x — g,(nx), |x| < 7, is precisely the periodic
Hilbert transform of the function x — f(nx), |x| < 7 (see (6.2.1)). Therefore, it is also
the periodic Hilbert transform of the centered function

n
fo(nx)—if_ﬂf(ns)ds, |x| <.

Clearly, the latter is a step function. Consequently, by Fatou’s lemma and the defi-
nition of Iifg'oltp,q;,
n

f W (A% f)dx <liminf | W(gy)dx
R 0 J-nn

T

/1
= lirrlninf Y(g,(nx))ndx
0 )y

T T
< |J££v0|®\yli}l1_1£ff_nd>(f(nx) - %f_ﬂf(ns)ds) ndx
mn

n 1
_ T,0 .. _
=7y lo,w h,?l%,%ff_m 0] (f(x) on f(s)ds) dx.

—7n

However, 51~ [™"

s 55 J—nn f($)ds — 0 by the fact that f is a step function. Therefore, again
using this property of f and the continuity of @, the last expression of the above

chain equals
|¢7fg’0|q>,qlqu)(f)dx.

Since f was arbitrary, the result follows. O

Now we turn our attention to the estimate in the reverse direction. We start
from the observation that it does not hold true if ®(0) > 0 and ¥ # 0. Indeed, if
®(0) > 0, then [ ®(f)dx = oo for any step function and hence | 7% o,y = 0. On the
other hand, the condition ¥ # 0 implies that IJL”;’OIQW > 0: it is easy to construct a
step function f: T — X of mean zero for which [ ¥(#" f)dx > 0.

In other words, the inequality Lif;g'okp'\y < |<}f§|q),\y fails, because of obvious
reasons, if ®(0) >0 and ¥ # 0. If ¥ is identically 0, then the estimate holds true:
the reason is even more trivial — both sides are zero. It remains to study the key
possibility when ®(0) =0 and ¥ # 0.

Theorem 6.4.6. Let X be a Banach space and let ®, ¥ : X — Ry be arbitrary continuous
functions such that ®(0) =0 and ¥ # 0. Then |<7£XT'0|(DY\.IJ < |J€§|¢y.
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Proof. As was mentioned above, the assumption ¥ # 0 implies |<7f;?0|q>_ql > 0. For
the sake of clarity, we split the reasoning into a few separate parts.

Step 1. Auxiliary analytic maps. Let D denote the open unit disc of C and let
H = R x (0,00) be the upper halfplane. Define K: Dn H — H by the formula K(z) =
—(1-2)%/(4z). It is not difficult to verify that K is conformal and hence so is its
inverse L. Let us extend L to the continuous function on H. It is easy to see that
L(z) — 0 as z — oco. Furthermore, L maps the interval [0,1] onto e?:0<0 <.
More precisely, we have the following formula: if x € [0,1], then

L(x) = e!%, where 6 € [0,7] is uniquely determined by x = sin?(6/2). (6.4.2)

In addition, L maps the set R\ [0, 1] onto the open interval (-1,1); precisely, we have
the identity

1-2x+2vVx2—x ifx>1. (6:4.3)

In particular, we easily check that for any § > 0, the function L is bounded away
from 1 outside any interval of the form [-§,1+ 6] and |L(x)| = O(lxI™1) as x — +oo.

{ 1-2x-2Vx2-x ifx<0,
L(x) =

Step 2. A function on T and its extension to a disc. Fix a positive number & and
pick a step function f: T — X of integral 0 such that

.ﬁwﬁﬁﬂdﬁﬂﬁﬁﬂwrwNLQUMm

We may assume that X is finite-dimensional, restricting to the range of f if neces-
sary. Given a big number R > 0, consider a continuous function x* : X — [0,1] equal
to 1 on B(0,R) and equal to 0 outside B(0,2R). Set ¥%(x) = ¥(x) -x®(x) for x € X.
Note that WX is uniformly continuous, since it is continuous and supported on the
compact ball B(0,2R) (recall that X is finite dimensional). By Lebesgue’s monotone
convergence theorem, if R is sufficiently big, we also have

f YR7EL Hdx > (175 low — ) - f O(f)dx. (6.4.4)
T T

There is an analytic function F: D — X + i X with the property that the radial limit
lim,_;- F(re®) is equal to f(e') + i} f(e') for almost all |0] < 7. Note that we
have 1

F(0) = gfvfdx+ i-0=0 (6.4.5)

and that the “real part” of F is bounded (by the supremum norm of f). Consider
the analytic function M,, : H— X + i X given by the composition

M, (2) = F(L*"(2))

and decompose it as M, (z) = Re M (2) + ilm M,,(z), with Re M,, and Im M,, taking
values in X. Observe that for each n the function Re M, is bounded by the supre-
mum norm of f (which is directly inherited from the “real part” of the function
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F). In addition, the function h = 19;;Re M, is a step function (with the number
of steps depending on n and going to infinity). Since lim; .., L(z) = 0, we have
lim,_.oo M, (z) = 0 and therefore JfXTRe M, (x) =ImM,,(x) for xeR.

Step 3. Calculations. We compute that

1
ffb(h(x))dx:f @ (Re M, (x)))dx
R 0

1
- fo W (£ () dx
_ 1 2m9
= 2[ (f(e )sm@dﬁ

:;f " @(f1e")si ( ) (6.4.6)

:%f:ﬂ (f(e’e)lg k—”+§)g—:
o1 cos (&2
- %fo (/") m%("z_ﬂ))de
L f @ (£ do.
Now, let us similarly handle the integral [ ¥X(#®h)dx. We have
fR\I’R (AEh(x)dx
> fol YR (AR h(x)dx
- fo "W (2%Re My — A% (10 Re My)dx (6.4.7)
= fo 1 YR (A#ERe M,,)dx

dx.

1
+ fo [wR(Jf;?ReMn — 7% (Amjo,11Re My)) = ¥R (A5 Re My)

Now, we have #%5Re My, (x) = Im My, (x) = 75 f(L*"(x)), so a calculation similar to
that in (6.4.6) gives

1 o 1 2n .
f PR(A#BRe M,)dx =2 — f wR (75 fe™)) do.
0 21 Jo
To deal with the last integral in (6.4.7) we will first show that Jf;'?(lu;g\[o,I]Re M,)
converges to 0 in I2, as n — oo. To this end, recall that X is finite-dimensional and

hence it has the UMD property. Consequently, by [79, Corollary 5.2.11]

f | 7% (1p\[0,1Re M) [2dx < Cx f IRe M,|*dx (6.4.8)
R R\[0,1]
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for some constant Cx depending only on X. Fix an arbitrary n > 0. As we have
already noted above, Re M}, is bounded by the supremum norm of f. Setting ¢ =
n/(Cxsupx|Ifl1?), we see that

f IReMn(x)Izdx+f IReMn(x)IzdeZnC;(l. (6.4.9)
(=5,0) (1,1+8)

Furthermore, recall that L maps R\ [0,1] onto (-1,1), it is bounded away from 1
outside [-6,1+ 6] and |L(x)| = O(|x|"!) as x — +oo. Since F is analytic and vanishes
at 0, we conclude that M,,(x) = F(L?"(x)) = O(|x|~?") and hence

lim [Re M, (x)[*dx = 0. (6.4.10)

n=00 Jp\[-6,1+5]
Putting (6.4.8), (6.4.9) and (6.4.10) together, we see that if 7 is sufficiently large, then
Jo|7€% (1Rv0,1Re M) [*dx < 37 and the aforementioned convergence in L? holds. In
particular, passing to a subsequence if necessary, we see that Jf;'?( 1r\0,jRe My) — 0
almost everywhere. However, as we have already mentioned above, the function
¥R is uniformly continuous, so the expression in the square brackets in the last
term in (6.4.7) converges to zero almost everywhere. In addition, this expression
is bounded in absolute value by sup ¥¥. Consequently, by Lebesgue’s dominated
convergence theorem, the last integral in (6.4.7) converges to 0 as n — oco. Putting
all the above facts together, we see that if n is sufficiently large, then

2n i
f\yR (A0 dx = (1-¢)- if W (7] f(™)) do.
R 21 Jo
Combining this with (6.4.4) and (6.4.6), we obtain that for n large enough we have
f\y(fﬁ;?h(x))dxz f v (A5 h(x)dx = (1-e) (A5 low —g)f ®(h)dx.
R R R

Since h is a step function and € was arbitrary, the claim follows. O

Remark 6.4.7. Note that if ¥(0) # 0 then Theorem 6.4.5 and 6.4.6 do not make any
sense. Indeed, if this is the case, then there exists € > 0 and R such that ¥(x) = ¢ for
any x € X with |x| < R. Since for any step function f: R — X the function Jf;'? fis
in L?(R; X), the set {IIJf;'?fH < R} c R is of infinite measure, so

| i rords= [ 1p-p9eds = oo,

T T,0 _ R _
S0 | Hylow =15y lo,w = |Hxlo,w = co.

Remark 6.4.8. The finiteness of |<if;?0|q>,\y implies the existence of a plurisubhar-
monic function Up,y : X +iX — R such that Ug,w(0) = 0. Hence, modifying the proof
of Theorem 6.3.1, we see that the inequality (6.3.1) holds, with L7f;§|q>,\y replaced
with I%E’Olq),\y, if the dominating martingale M is additionally assumed to start
from 0.
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Theorem 6.4.9. Let ®,¥ : X — R, be continuous such that @ is symmetric (i.e., ®(x) =
®(—x) for all x € X) and ¥ is convex. Then |Jf;](—'0|cp’\y = |;7€;|](—|cp'\]/.

Proof. It suffices to show the estimate |%§'0|®qu > Iifg lo,w. Fix € > 0. By the defini-
tion of I%”;g lo,w, there is a step function f: T — X such that

f Y (A f)dx > (|75 0w —€) f (f)dx. (6.4.11)
T T

Let F = F; + iF, be the analytic extension of f+ iJf;g f:T — X+iX to the unit
disc and suppose that B = (B!, B?) is the planar Brownian motion started at 0 and
stopped upon hitting T. Let 7 = inf{t = 0: |B;| = 1} be the lifetime of B. The pro-
cesses M; = F1(B;), N; = F>(B;) are orthogonal martingales such that N is weakly
differentially subordinate to M. By Fatou’s lemma and Lebesgue’s monotone con-
vergence theorem (observe that f, being a step function, is bounded) we see that if
t is sufficiently large, then

EWY(Ny) > (|«]5£|q>,\y —&)ED(My).
If the expectation of M is zero, then by Remark 4.20 we know that
EY (N < |#y o wED(M,)
and hence we obtain that
|75 0w = | A% o0 — €. (6.4.12)

We will show that this is also true if the expectation x = EM; does not vanish. To
this end, consider another Brownian motion W = (W!, W?2) in R? started at 0 and
stopped upon reaching the boundary of the strip S={(x,y) : [x| = 1}. Let o =inf{z:
Ithl = 1} denote its lifetime. We may assume that W is constructed on the same
probability space as B and that both processes are independent. We splice these
processes as follows: set

i XWS1 ifs<o,
sgn(WHM;_, ifs>o

and

~ {XWSZ ifs<o,

xW2+ Ns_y if s>0.

In other words, the pair (M, N) behaves like a Brownian motion evolving in the
strip Sx until its first coordinate reaches x or —x, and then it starts behaving like
the pair (M, N, + N) or (-M, N, + N), depending on which the side of the boundary
of Sx the process M reaches. Note that M, N are orthogonal martingales such that
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N is weakly differentially subordinate to M and M, = 0. Consequently, by Remark
6.4.8 for any ¢,
E¥(Ny) < |75 o wED(M,). (6.4.13)

Now,
EW(Ny) =2 EY(Np) 126 = [E‘I/(XW(? + Ni—g)lit=0}-

However, W and B are independent, and the random variable xW? is symmetric.
Therefore, using the fact that ¥ is convex, we see that

E¥(N) = E¥ (Ni-o)1(1201.-
Furthermore, using the symmetry of ®, we have
EQ(M)1 (1201 = ED(sgn(Wy) My—0) (120 = ER (M) 1 {1201

As previously, combining (6.4.11) with Fatou’s lemma and Lebesgue’s dominated
convergence theorem, if ¢ is sufficiently large, then

EY (Ni-0) 20} > (Hx o0 — )ED(Mi—o)1 (120}

and hence also
E¥(Ny) > (|7 lo,w — )ED(M) 1129

But lim;_.o [E(D(]TL)MKM =0, by Lebesgue’s dominated convergence theorem (we
have 1j;<5; — 0 and the norm of M, is bounded by llx|l for t € [0,0]). Therefore, the
preceding estimate gives

EY(Ny) > (|75 |ow — €)EQ(M))

if ¢ is sufficiently big. By (6.4.13), this gives (6.4.12) and completes the proof of the
theorem, since € was arbitrary. O

Remark 6.4.10. Assume that L;f;yq),\y = IJQE'OIQW (this holds true under some ad-
ditional assumptions on ® and ¥, see Theorem 6.4.9). Then the plurisubharmonic
function Uy considered in Remark 6.4.8 coincides with the one considered in
Theorem 6.3.2, and hence we automatically have that U,y (x) = 0 for all x € X.

Proof of Theorem 6.4.3. The theorem follows from Proposition 6.4.4, Theorem 6.4.5,
6.4.6,6.4.9, and the fact that | £} |o,w < |7} o, O

Remark 6.4.11. Notice that Theorem 6.4.3 can not be applied to more general norms.
For example, if X is a UMD Banach space, 1 < g < p < oo, then

T
1A% | 2P (1;30,L9(T; X)) < 90,

and
R
1% | 2 (1P @; x), 9 ®; x)) = 0.
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6.4.2. Decoupling constants
We turn our attention to the next important application.

Definition 6.4.12. Let X be a Banach space and let 1 < p < oo be a fixed parameter.
Then we define ﬁ and ,B to be the smallest §* and - such that

1 x p & P - P
— | Y. ar|” <E|X rds|" <] Y ar,
(ﬁ ) n=0 n=0 n=0
for any finite Paley-Walsh martingale (f,),=0 and any independent Rademacher
sequence (r,);=0. Furthermore, we define ﬁ;: ;} and ﬁ;';( to be the least possible

values of §* and B~ for which

(ﬁf)p[EHfooogdeHp < [EHfooogde”p < (ﬁ*)’”[E||fooocde”p,

where W is a standard Brownian motion, ¢ : Ry x Q — X is an elementary progres-
sive process, and W is another Brownian motion independent of ¢ and W.

Decoupling constants appear naturally while working with UMD Banach spaces
(see e.g. [44, 45, 61, 65, 79, 119, 176]). The following result, a natural corollary of
Theorem 6.3.1 for ®(x) = ¥(x) = || x||”, exhibits the direct connection between de-
coupling constants and 71, x := | #¢ |l #wr(1;x)) (see Corollary 6.3.3).

Corollary 6.4.13. Let X be a Banach space and let 1 < p < oo be a fixed parameter. Then
we have

hp,x = maxif)’, B3} (6.4.14)

and hence
fip,x = Cmax{ﬁp X,ﬁp <t (6.4.15)

Here C = Ely|E\/T, where y is a standard normal random variable and T = inf{t = 0: |W;| =
1} for a standard Brownian motion W.

Note that E7 < ([E\/_ )%([ETZ)% by Holder’s inequality, so C in (6.4.15) is bounded
from below by ([ET“ =L Elyl= T ~0.618 (since E7 = 1 and E7? )
)

Proof. The inequality (6.4.14) follows directly from the definition of ,B;” L and ,6’;’, X
Indeed, for any Brownian motion W, elementary progressive process ¢, and a
Brownian motion W independent of ¢ and W we have, for any x* € X*,

[ pawet)] = ([ ovaw], = [lro.xoras

(i) = [ 02000 = [ s
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SO fgde<uéf¢>dW<uéf(/)dW. Moreover, by [89, Lemma 17.10],
[(fo <de,x*>,<f0 (de,x*>]t=[f0 ((P,x*)dW,f()((l),x*)dW]t
t —~—
:fo < (s), x*)* dIW, W] =

where the latter holds since W and W are independent. Therefore [¢dW and
[¢dW are orthogonal local martingales satisfying the differential subordination
(“in both directions”), so by Theorem 6.3.1,

(h”)p[g” [, waw]”<e| [ vaiw]” <m0 [ oaw]”
Let us now turn to the second part. First notice that /3%+ ,6A’+ (see [176, (2.5)]

and the discussion thereafter), so 71, x = ﬁ;‘Jr ,BA . On the other hand, X can be
assumed UMD (and hence reflexive), so by the dlscuss1on above we have 7,y x+ =

Cﬁi;,}*' But i1y x+ = iy x (since (#y)* = #y.), and i e = ﬁﬁ:;( analogously to

[62, Theorem 1], so hp x = Cﬁ@:;. O

Remark 6.4.14. Notice that (6.4.14) together with [61, Theorem 3] yields the related
estimate max{f”’ P X, B p';(} <hpx< ﬁ};’} ﬁ;’;(

Remark 6.4.15. Let X be a UMD Banach function space. Then inequality (6.4.15)
together with [91] provide the lower bound for 7, x in terms of §, x of the same
order as (2.3.1). Indeed, by [91] thanks to Banach function space techniques one
can show that

A,+12
Bp,x 510 q(cq,Xﬁpyx) )

where g is the cotype of X and ¢y, x is the corresponding cotype constant. Therefore
by applying (6.4.15) we get the following square root dependence:

vV ,Bp,X Sp \/acq,th,X-

6.4.3. Necessity of the UMD property

Our next result answers a very natural question about the link of the number
IJﬁ;OIQ\y to the UMD property.

Theorem 6.4.16. Let @, ¥ : X — R, be continuous convex functions such that ¥(0) =0
Assume in addition that there is a positive number C such that the sets {x € X : ¥(x) < C}
and ®(B(0, C)) are bounded. If Iﬂg’ollp,\y < oo, then X is UMD.

Remark 6.4.17. It is easy to see that the assumption ¥(0) = 0 combined with the
boundedness of {¥ < C} enforces the function ¥ to explode “uniformly” in the
whole space. That is, if B(0,R) is the ball containing {¥ < C}, then the convexity of
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¥ implies ¥ (x) = Cllx|l/R for all x ¢ B(0, R). Some condition of this type is necessary,
as the following simple example indicates. Take X = £, and set ®(x) = |x1]? = ¥ ().
Then |%;'0|¢,W =1 < 0o, while X is not UMD. The reason is that the function ¥
controls only the subspace generated by the first coordinate.

Remark 6.4.18. Note that X being UMD does not imply |e]f;,0|q>,\ll < oo. Indeed, if
® and V¥ are of different homogeneity (i.e. ®(ax) = a®*®(x), (ax) = aPo(x) for any
x€ X, a=0, and for some fixed positive a # f8), then for any nonzero step function
f:T— X such that [} f(s)ds =0 and for any a = 0 we have that

1

1
f\y(yf}f(s))ds: _ﬁf Y (A (af)(s)ds < —ﬁw}%,\pf d(af(s))ds
T ar Jrt a T

=a" P17 \o,w ﬁ D(f(s)ds,

SO aa_ﬁL}f;’Ob,\p < Iff;olq),q; for any a > 0, and since a # §, |<}f£’0|q>,\]l =o0o. The
classical examples of such ® and ¥ are ®(x) = [ x[|”, ¥(x) = [x[9, x € X for different
p and q.

The proof of Theorem 6.4.16 will exploit the following four lemmas. In what
follows, N* = sup ., | N;|l is the maximal function of N.

Lemma 6.4.19. Under the assumptions of Theorem 6.4.16, there exists a constant ¢, de-
pending on ®, ¥ and X, such that if M, N are orthogonal martingales such that N is
weakly differentially subordinate to M, My =0 and |M|lo < c1, then P(N* 21) <1.

Proof. Let R be as in Remark 6.4.17 and suppose that ®(B(0,C)) < [-R’,R']. Then for
any A =1 we have, in the light of Remark 6.4.8,

EY(RAN)) _ |75 |0, wED(RAM,)
cA - cA '

PNl =1) =P(RAIN( = RA) <

7,0
2R |0, w

It suffices to take A = o

and ¢; = C/(RA). O

Lemma 6.4.20. Suppose that the assumptions of Theorem 6.4.16 are satisfied. Let M and
N be continuous-path orthogonal martingales such that N is weakly differentially sub-
ordinate to M, My = 0 and P(N* > 1) = 1. Then there exist continuous-path martingales
M, N such that N is weakly differentially subordinate to M, My =0, P(N* > 1) = 1/2 and
IMloo < 2| M||1.

Proof. Define t = inf{t = 0: || M;| = 2||M|l1} (as usual, inf@ = +oo0) and put M=M",
N = N". Since M has continuous paths and starts from 0, we have [Mlloo < 21 M.
Furthermore, P(N* > 1) = P(N = N) = 1/2, since

P(N #N) =P(1 <oo0) =P(M* = 2| M|,) <1/2

by [93, Theorem 1.3.8(i)]. O
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Lemma 6.4.21. Suppose that the assumptions of Theorem 6.4.16 are satisfied. Then there
exists a constant ¢ > 0 such that if M, N are continuous-path orthogonal martingales such
that N is weakly differentially subordinated to M, My = 0 and N* > 1 almost surely, then
Ml =c.

Proof. Let ¢, be the number guaranteed by Lemma 6.4.19. Suppose that such a ¢
does not exist. Then for any positive integer j there exist a pair (M7, N/) of orthog-
onal martingales such that N/ is weakly differentially subordinate to M/, M =0,
P((N/)*>2)=1and [M/|l; =27/71¢;. By Lemma 6.4.20, for each j there is a pair
(M/, NJ) of orthogonal, weakly differentially subordinate martingales satisfying
Moj =0, P(N/)* >2)>1/2 and || M/ |0, <27/ ¢;. We may assume that the underlying
probability space is the same for all pairs and that all the pairs are independent.
For each j there is a positive number ¢; such that the event

A; ={IN/ || > 2 for some ¢ < t;}

has probability greater than 1/3. Set #, = 0 and consider the martingale pair (M, N)
defined as follows: if t€ [ty + t] +...+ by, fo+ 11 +...+ t,41) for some n, then

M;=M} + My, +...+ M} + M), ., (6.4.16)

and analogously for N. Then M and N are orthogonal, N is weakly differentially
subordinate to M, My =0 and

o8] —~— o] .
IMlloo< Y IM/lloo= Y 2771 =c1.
j=1 j=1
Furthermore, by Borel-Cantelli lemma,

P(N*=1)= IP(limsuij =1,

j—oo

since the events A; are independent and Y52, P(A;) = co. Therefore we have that
w . .
IMlloo < c1, P(IN*21)=1, N< M, and M and N are orthogonal, which contradicts

the assertion of Lemma 6.4.19. O

Lemma 6.4.22. Suppose that the assumptions of Theorem 6.4.16 are satisfied. Then there
exists a positive constant C such that if M, N are continuous-path orthogonal martingales
such that N is weakly differentially subordinate to M and My =0, then

P(N*>1) < C|M]. (6.4.17)

Proof. Let c be the constant guaranteed by the previous lemma. Suppose that the
assertion is not true. Then for any positive integer j there is a martingale pair
(M7, NJ) satisfying the usual structural properties such that

P(NY)* >2) > 2/ 7 Ml (6.4.18)
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We splice these martingale pairs into one pair (M, N) as previously, however, this
time we allow pairs to appear several times. More precisely, denote a; = P(N*)/ >
2). Consider [1/a;] copies of (M!,N%), [1/a;] copies of (M?, N?), and so on (all the
pairs are assumed to be independent). Let ¢; be positive numbers such that the
events Aj = {IIN{ | > 2 for some ¢ < ¢;} have probability greater than a;/2. Splice the
aforementioned independent martingale pairs (with multiplicities) into one pair
(M, N) using a formula analogous to (6.4.16). Then, by (6.4.18),

|M||1<Z||Mf||1<2 {a ] IM7 | < Z;-ajcrf‘l:c
i ]

j=1

and, again by Borel-Cantelli lemma, P(N* > 1) = 1. Here we use the independence
of the events A; and

P(A;) = — - — =00
Z (4;) ; aj 2
This contradicts Lemma 6.4.21. O

Proof of Theorem 6.4.16. We will prove that theorem using the well-known extrap-
olation technique (good-A inequalities) of Burkholder [29].

Step 1. First we show that for any fixed 0 <§ <1 and f > 1 there exists € > 0
depending only on §, B, and X such that for any orthogonal continuous-path mar-

. . w
tingales M, N: R, x Q — X with My=Ny=0and N« M,
P(N* > BA,M* <61) <eP(N* > Q) (6.4.19)

for any A > 0. Without loss of generality assume that both martingales take their
values in a finite-dimensional subspace of X. Define three stopping times

=inf{r =0: | N;|| > A},
v:=inf{t = 0: | M;]| > A}, (6.4.20)
o:=inf{z = 0: || N|| > BA}.
All the stopping times are predictable since M and N are continuous. Therefore,

the equation U(f) = 1jyaq) (1) defines a predictable process, which in turn gives
rise to the martingales

M::[UdM: MF— M,
6.4.21
N::fUdN: NH— NY"9, ( :

Notice that by (6.4.20) and (6.4.21), M* <25A on { < oo} and M* =0 on {i = oo}, SO

M|, < 26AP(N* > 7). (6.4.22)
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Since N < M, My=Np=0and M and N are orthogonal,

— (i) 26C
My =

~ (i)
P(N* A M* <61) <P(N* -DA) = <
(N> pAM" <50 <PV > (B-DN = (7= Ty

P(N* > A),

where (i) follows from (6.4.17) with the same constant C depending only on X, and
(ii) follows from (6.4.22). Therefore (6.4.19) holds with e =26C/(8 - 1).

Step 2. Now a straightforward integration argument (cf. [29, Lemma 7.1]),
together with Doob’s maximal inequality, yield the L” estimate

pCp,X

sup | Nellp < INllp = CpxIM* |l < sup [[M¢ll p, I<p<oo,
120 20
for any pair of continuous, orthogonal, differentially subordinated martingales
such that M, = 0. Here

o - 57PpP
pX1-BP.26CI(B-1)

(6.4.23)

which, if we let =1+ p~! and § = (10Cp)~!, depends only on p and the constant
in (6.4.17). This in turn yields the corresponding LP inequality for the periodic
Hilbert transform for functions of integral 0. By Theorem 6.4.3 the assumption on
the zero-average can be omitted, and hence X is UMD by [79, Corollary 5.2.11]. O

Now we will take a closer look at the classical “LlogL” estimates of Zygmund
[194]. For a Banach space X and a step function f: T — X, we define

1l LtogLrin = fv UF1+ Dlogl £(s)] + D ds

and denote

T
2% fll Lo, x)

— 1207 o
hLlogL,X = |J£X|LlogL(T;X)—>L1(TF;X) = sup .
fT—Xstep I1flLlogLcT;x)

Remark 6.4.23. In the light of Theorem 6.4.3, we have
RLtogLx = 175 | Log (T30~ 10 (1) = 17Ex | Liog L X)— 11 ()
= Vfgishloguz;xpﬂ(z;m
for any Banach space X.
We will establish the following statement.

Theorem 6.4.24. Let X be a Banach space. Then X has the UMD property if and only if
Rilogr,x <o0.

For the proof we will need the following lemma.
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Lemma 6.4.25. Let X be a UMD Banach space. Then there exists a constant Cx depend-
ing only on X such that ipx < Cx 55 forall 1< p <2.

Proof. Let M, N : R, x Q — X be continuous orthogonal martingales such that N <
M and Ny =0. As we have already seen above,

1 1
Sup(EINIP) 7 < —F—C,, x supEIM,17)7,
=0 p-1 =0

where Cp, x <10Cpe(1-e/ 5)71P (see (6.4.23) and the discussion following it). There-
fore, if 1 < p <2, we may assume that this constant depends only on C (which
essentially depends only on X). The claim follows from the sharpness part of The-
orem 6.3.1. 0

Proof of Theorem 6.4.24. The inequality 11047, x < oo implies UMD by Theorem 6.4.16
applied to @(x) = (Ilx[|+ 1) 1log(ll x| +1) and ¥ (x) = || x|, x € X. The converse holds true
by Lemma 6.4.25 and Yano's extrapolation argument (see e.g. [56, 182]). O

6.4.4. Weak differential subordination of martingales: sharper LP-inequalities

As it was shown in (4.4.1), for a UMD Banach space X, any 1 < p < oo and any

X-valued local martingales M and N such that N & M, we have
EIN:” < ¢ EIM NP, t20,

with ¢p x < ﬁ;, x(Bp,x +1). The purpose of this subsection is to show that this upper
bound can be substantially improved.

Theorem 6.4.26. Let X be a Banach space, let 1 < p < oo and assume that M, N are local
martingales satisfying N < M. Then

EINP < (Bp,x + hip x)PEIM|P for any ¢=0. (6.4.24)

Remark 6.4.27. Note that i), x < ,B;,X (see (2.3.1)), so (6.4.24) gives

1 1
EINNNPYP < Bpx(Bp,x + DEIMAP)P 20,

which is better than (4.4.1).

For the proof of Theorem 6.4.26 we will need the Burkholder function (see p.
47).

Remark 6.4.28. Suppose that the Banach space X is finite-dimensional and let U :
X x X — R be a zigzag-concave function (e.g. the Burkholder funciton). Let p:
X x X — Ry be a compactly supported nonnegative function of class C*. Then the
convolution Uy, := U#p: X x X — Ris zigzag-concave and of class C* (see e.g. [13]).
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While working with the Burkholder function U : X x X — R we will use the
following notation: for given vectors x, y € X instead of writing
0’U  °U 0*U
0(x,0)%” 4(0, y)*’ 0(x,00(0, y)

we will write

0*U 0°U 0°U

0x2" 9y2 " axdy’
Therefore for the convenience of the reader throughout this subsection we always
assume that the first coordinate of any vector in X x X is x (perhaps with a sub-
script), while the second coordinate is y (perhaps with a subscript). The same
holds for partial derivatives.

We also will need the following lemma.

Lemma 6.4.29. Let X be a finite-dimensional Banach space, let F: X x X — R be a zigzag-
concave function and let (xo, o) € X x X be such that F is twice Fréchet differentiable at
(x0, ¥0). Let (x,y) € X x X be such that y = x. Then for each 1 € [-1,1],

2
F )
0°F(x0, ¥o) L1

O*F(xo,y0) , O*F (X0 yo) _
0x? 0x0y o0y?

Proof. Since the function

_ PFboy) ) 0P F o, y0) | 9*Flxo, o)

A
0x? 0x0dy 0y?

is linear in A € [—1,1], it is sufficient to check the cases A = +1. To this end notice
that
O*F(xo,y0) , ,0°F(x0,y0)  0°F(x0,y0) _ 0

+ + = —F(xo+1x,yp+ ¢ <0,
9x2 d9x0y ay? PR Lkl PO

where the latter follows from Definition 2.10.1. O

Proof of Theorem 6.4.26. We begin with similar reductions as in the proof of The-
orem 6.3.1. First, we may assume that X is a finite-dimensional Banach space.
Let d = 1 be the dimension of X. Let M = M°+ M% and N = N¢ + N be the Meyer-
Yoeurp decompositions (see Subsection 6.2.4). Then by Proposition 6.2.11 N°¢ & M°

and N% & M9, Let 1 = (T5)s=0 be the time-change constructed in Step 1 of the
proof of Theorem 6.3.1 (see also the proof of Proposition 4.4.3). So, there exists
a 2d-dimensional standard Brownian motion W on an extended probability space
(Q, Z,P) equipped with an extended filtration F = (%;) =9, and there exist two pro-
gressively measurable processes ¢, : R, x Q — Z(R?*?, X) such that MCor=¢- W
and N¢otr =1 -W. Let us redefine M := Mot and N := Not (hence M®:= M‘or,
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M%:=M%071, N°:= N°r7,and N%:= N%o1 by Theorem 2.4.25). Without loss of gen-
erality we may further assume that M and N terminate after some deterministic
time: M; = Myt and N; = Nia7 for some fixed parameter T = 0. Analogously to
Proposition 6.3.5 there exists a progressively measurable A: R, xQ — £ (R?%) which
satisfies | All <1 on Ry x Q and v = ¢ A. Let us define AY™ := A+TAT, AZSYM . — A_TAT. If
we set

NY™ = N9y (pAY™). W, N .= (pA™Y™). W,
then NY™ & M and N®™ & M. Indeed, if NSY™ = NSYm.e 4 nsymd gnd yasym —
Nasym.e Nasymd are the corresponding Meyer-Yoeurp decompositions, then NY™4 =
N & M4, Nasymd — < M4, and for any x* € X* and ¢ =0, we have

t t

[(NS™€, X)), = fo | ALEATS % (5) x| ds < fo | ACHATD |2 ()" |2 ds
t

< fo 16" ()x" 12ds = [(M®, ™)1,

Here | %AT(” | <1 by the triangle inequality. Therefore NY™¢ & M¢ and, anal-

ogously, Nasym-¢ & M, so the weak differential subordination holds by virtue of
Proposition 6.2.11.
Let us now show that

EIN;™™)P < h;X[EthnP for t=0. (6.4.25)

We have Ng VM _ ) and N3SY™ & M ; we will prove in addition that M and N*Y™ are

orthogonal. For fixed x* € X* and f = 0 we may write

[(M, x*), (N?Y™ ™)), = [(MC, x7), (N3, x*)], + (M9, x*), (N3, x*)],
= (M, x*), (N®™, x*)]; = [(p- W, x*), ((PA™™) - W, x*)],
= [{p, x*) - W, ((pA®Y™), x*) - W],

t
=f (P*()x™, A ()™ ()x™yds =0,
0

where the second equality is a consequence of pure discontinuity of M? and con-
tinuity of N*¥™, while the last equality follows from the fact that A*Y™ is anti-
symmetric. This gives the orthogonality of the processes and (6.4.25) follows from
(6.3.1).

The next step is to show that

EIN;™|P < ,BZ’ LEIM P for t=0. (6.4.26)

Let U: X x X — R be the Burkholder function guaranteed by Theorem 3.3.7. Using
the same argument as in [13], we may assume that U is of class C* (see also Re-
mark 6.4.28). Applying Itd’s formula (2.12.1) for a fixed basis (x;)%_| of X with the
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dual basis (x})%_ of X*, we get

EU(M,, N;™) =EU (M, Sym)+ [EIl+[E12,

where
t d azU(M NG . .
L —f o UM, XD, (M, XD
0 jj=1 x;0
PUWM ,NsXm
f FUM-, N ) —— = dUNY™, X)), (N, XS (6.4.27)
0 =1 0yi0y;
t d 62U(Ms Sym)
+2f a di(M, x7 ), (NS, 2 ¢
0 l] 1 axlay] 1 ]> N
and

Li= Y (AUMNY™ = 0xU My, N'™), AMy)

Oss=<t

—(0,U(M,_, NI™), AN™™)).
y

Here 0,U(-),0,U(-) € X* are the corresponding Fréchet derivatives of U in the first
and the second X-subspace of the product space X x X. Let us first show that
EI; <0. Observe that

i azU(MS » Sym) <d)*x* ¢*x*>
i,j=1 0x;0x; S

. i PUM,_,N™)
ij—l 0yi0y;

o Z ?U(M;_, N™)
ij=1 0x;0y;

<Asym*¢* x;,Asym*(p* x;k) (6428)
(@ xf, AV " x5) <0,
Note that by Corollary 2.11.3 and convexity of U in the second variable,

d 2 Sym
g UM Ny ) L gorme g o AV T XT)

ij=1 0yi0y;
J S (6.4.29)
- Z *U(M;_,N>™) @ X, X
i,j=1 0yi0y; ' !
The operator Pran(g+) A*Y™ Pran(¢*) is symmetric and
I PRanp*) A™Y™ PRang Il < 1.
Therefore by the spectral theorem there exist a [-1, 1]-valued sequence (A; ) and

an orthonormal basis (7,)?¢, of (R*)* such that Pran+)A%Y™ Pranig*) li = }L h;.
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Moreover, since Ran(Pran(gp+) AY™* PRan(p*)) < Ran(¢™), h; e Ran(¢*) if A; #0, so we
may assume that there exists a basis ()Z,-)?zl of X with the dual basis (X;‘)?zl such
that ¢* %7 = h; for 1 <i <mand ¢*x] =0 for m<i <d, where me€ {0,...,d} is the
dimension of ¢*. By Lemma 2.11.2 the expression on the left-hand side of (6.4.28)
does not depend on the choice of the basis of X and the corresponding dual basis.
Therefore, using (6.4.29), it is not bigger than

ma2U(M_, N 32U (Ms_, N&2™)

PUM,_,NI™)
+ 42y —— s 2
i=21 0x;0x; l; 0yi0yi ,=Z1 t 0x;0y;

)

which is bounded from above by 0 (see Lemma 6.4.29). Thus, (6.4.28) follows.
Therefore by (6.4.27) and (6.4.28), we see that

azU(Ms N

I xi ot xid

" fO 2 oxox; s

02U(My_, Ng™
f ( S— S ) Asym*(p*x;,Asym*(p*x;)ds
0 i,j=1

aJ’zaJ’]

ft d 02 U(Ms N, Sym)
+2 S
0

* *Asym* * ok d 50,
0x;0y; (@ x ¢ x]> $

i,j=1
and hence the expectation of I; is nonpositive. The inequality I < 0 can be proved

by repeating the arguments from proof of Theorem 3.3.17, while for the estimate
U(My, N;”™) =0, consult Remark 3.3.9. Therefore, we have

EIN,"I1P = B) yEIM1IP < EUM;, N,;"™) < EU(Mo, Ng'™) <0,

so (6.4.26) holds. The general inequality (6.4.24) follows from (6.4.25), (6.4.26), and
the triangle inequality. O

Remark 6.4.30. It is an open problem whether there exists a Burkholder function
U such that —U is plurisubharmonic (note that X x X = X +iX, so the plurisub-
harmonicity condition is well-defined). If it exists, then 7, x < B, x by Theorem
6.3.2, and so the open problem outlined in Remark 2.3.2 is solved. Unfortunately,
plurisubharmonicity of —U is discovered only in the Hilbert space case (see [179]
and Remark 3.5.4).

6.4.5. Weak differential subordination of harmonic functions

Let X be a Banach space, let d = 1 be a fixed dimension and let & be an open
subset of R%. A function f:@ — X is called harmonic if it takes its values in a finite-
dimensional subspace of X, is twice-differentiable, and

d
Af(s):= Z@‘?f(s) =0, se0.
i=1
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For each s€ @, we define Vf(s) € LR, X) by
d
Vf(s)arer +---ageq) = ) ai0;f(s), ai,...,az€R,
i=1

where (ei);.i:l is the basis of R.

Definition 6.4.31. Let X, d, © be as above and assume that f,g: @ — X are har-
monic functions. Then

1. g is said to be weakly differentially subordinate to f (which will be denoted by

g<f)if
[(Vg(s), x| < KVf(s),x™)|, s€O,x" € X"; (6.4.30)

2. f and g are said to be orthogonal if

<<Vf(S),x*>, <Vg(8),x*>>= 0, s€0,x" e X". (6.4.31)

Here || in (6.4.30) is assumed to be the usual Euclidean norm in (R%)* =~ R?, and
(-,*) in (6.4.31) is the usual scalar product in RY* = R4,

The notion of weak differential subordination of vector-valued harmonic func-
tions extends the concept originally formulated in the one-dimensional case by
Burkholder [37]. As shown in that paper, the differential subordination of har-
monic functions lead to the corresponding LP-inequalities for 1 < p < co. The aim
of this subsection is to show the extension of that result to general weakly dif-
ferentially subordinated harmonic functions and to show more general ®, V-type
estimates under the orthogonality assumption. We start with recalling the defini-
tion of a harmonic measure.

Definition 6.4.32. Let @ c R be an open set containing the origin and let 96 be the
boundary of ©. The probability measure u on 00 is called a harmonic measure with
respect to the origin, if for any Borel subset A < 00 we have

p(A) :=P{W; € A}.

Here W : R, x Q — R? is a standard Brownian motion starting from 0 and 7 is the
exit-time of W from &.

Theorem 6.4.33. Let X be a Banach space, let d = 1 be a fixed dimension and let G be
an open, bounded subset of R% containing the origin. Assume further that ®,¥ : X — R,
are continuous functions such that ¥ is convex and W (0) = 0. Then for any continuous
functions f,g: 6 — X harmonic and orthogonal on @ satisfying g < f and g(0) =0 we
have
f P (g()du(s) = Ccp,q/,xf O(f(s) dp(s).
00 00

Here p is the harmonic measure on dC with respect to the origin and the least admissible
CQ\{I,X equals L]f;u(—hp,q/.



6.4. APPLICATIONS 163

Remark 6.4.34. We do not assume that @ is convex because both f and g take their
values in a finite-dimensional subspace of X, see Remark 6.3.12.

Proof of Theorem 6.4.33. Let W : R, x Q — RY be a standard Brownian motion and let
7:=inf{t 2 0: W; ¢ 0}. Then both M := f(W") and N := g(W") are martingales since
both f and g are harmonic on & (see e.g. [89, Theorem 18.5]). By 1td’s formula and
the fact that both f and g are harmonic we have

t
M, = f(W) = £(0) + f VWD AW?, £20,
0
t
Nt=g(W}):f VgWHdwy!, t=0,
0

where in the second line we have used the equality g(0) = 0. Therefore for any
x*€ X" and any 0 < u < t we have

t
[(er*”t_[(N;x*)]u:f IKVgW)), x*)1*ds
u
t
Sf IV £ W), x*) 1> ds = KM, x*)]; = (M, x*)y,
u
and
t
(M, x"), (N, x")]; =f0 <(V8(Wf),x*>,(Vf(WsT),x*>>dS=0.
Consequently, M and N are orthogonal and N < M, 50
f W(g(s) dp(s) = lim E¥(g(W)))
00 t—o0
= lim |7} oy EQU W) = 1l [ 09 duts).

Here the first and the last equality follow from the dominated convergence theo-
rem and the definition of u, while the middle one is due to Theorem 6.3.1.

The sharpness of the constant Coy x = |<7f;](—|q>,\y follows from the case d = 2,
0 < R? being the unit disc, f and g being such that glss = JB}E (flae) (in this case u
becomes the probability Lebesgue measure on the unit circle 60). O

Remark 6.4.35. Sharpness of the estimate

f W(g(s) du(s) < |2 o f O(f(s)) d(s)
o0 00

for a fixed domain @ remains open. Nevertheless, in the case d = 2 and @ be-
ing bounded with a Jordan boundary (e.g. polygon-shaped) the sharpness follows
immediately from the Carathéodory’s theorem (see e.g. [63, Subsection 1.3 and Ap-
pendix FJ).
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Let us turn to the corresponding result for LP-estimates for differentially sub-
ordinate harmonic functions (i.e., not necessarily orthogonal).

Theorem 6.4.36. Let X, d and © be as in the previous statement. Assume further that

f,g:@ — X are continuous functions harmonic on @ satisfying g < fand g(0) = ao f(0)
for some ag € [-1,1]. Then for any 1 < p < oo we have

1 1
([ ngumpduuﬂ”:scnxpf IF @I ducs)”, (6:432)
o0 00

where i is the harmonic measure of 00, and the least admissible constant Cy, x is within
the segment [l x, Bp,x +hp x].

Remark 6.4.37. In the scalar-valued setting it is known that the optimal C,p is
within the range [cot(z5=), p* —1]. The precise identification of C,p is an open
problem formulated by Burkholder in [37].

Proof of Theorem 6.4.36. This is quite similar to the proof of the latter statement, so
we weill be brief and only indicate the necessary changes which need to be imple-
mented. For the lower bound C,, x = 7, x, modify appropriately the last sentence
of the proof of Theorem 6.4.33. To show the upper bound for C,,x, consider the
martingales M := f(W') and N := g(W"), where W and 7 are as previously. Argu-

ing as in the proof of Theorem 6.4.33, we show that N & M and hence
» 1
([ 1gi” duts)” = Jim @iy
00 t—o00
1
< limsup(Bp,x + fip,x) EIM|P) P
t—o00
1
= im (Bp,x + T, x) (El M¢[|P)

=Bpx+ hp,X)(faﬁ Il f(s) II”du(s))E.

This completes the proof. O

Remark 6.4.38. Note that any significant improvement for the upper bound of C, x
in (6.4.32) could automatically solve an open problem. Let us outline two remark-
able examples. If one could show that Cj, x < Cf,,x for some universal constant
C >0, then the open problem outlined in Remark 2.3.2 will be solved. On the other
hand, if one could show that Cj, x = i, x, then the question of Burkholder con-
cerning the optimal constant Cp, g in the real-valued case would be answered (see
Remark 6.4.37).
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6.4.6. Inequalities for singular integral operators

Our final application concerns the extension of @, W-estimates from the setting of
nonperiodic Hilbert transform to the case of odd-kernel singular integral operators
on RY. We start with the notion of a directional Hilbert transform: given a unit vector
6 € RY, we define the operator 7 by

Jé’gf(x)zlp.v.ff(x—te)g, xe[Rd,
T R t

where f is a sufficiently regular real-valued function on R, and call it the Hilbert
transform of f in the direction 6. For example, if e; stands for the unit vector
(1,0,0,...,0) € RY, then #,, is obtained by applying the Hilbert transform in the
first variable followed by the identity operator in the remaining variables. Conse-
quently, by Fubini’s theorem, we see that for any functions @, ¥ : X — [0,00) and
any step function f:RY — X (finite linear combination of characteristic functions
of rectangles) we have

[, vt pdx <10 [ @ipax
[Rd Rd
Now, if A is an arbitrary orthogonal matrix, we have

Fre, () (X) = o (fo A)A X), xER?,

so the above inequality holds true for any directional Hilbert transform 5.
Suppose that Q: S$9-1 -, R is an odd function satisfying ||Ql rsd-1) =1 and de-
fine the associated operator

Qy/lyD

fx—ydy, xe R,
lyl4

2
Taf(x)= ;p.v.fRd
Then Tq can be expressed as an average of directional Hilbert transforms:
Taf(x) :fd 1Q(‘%Jt”gf(x)d@, xeR?,
a-

(Sometimes this identity is referred to as the method of rotations.) Consequently,
if ¥ is convex and even, we get

f ‘P(TQf)dxzf qf(f Q(G)Jb”ef(X)dG)dx
R4 R4 gd-1
sf |Q(9)|f W (A f(x))dxdf < |J€§\P|f O(f)dx.
Sd*l R4 ’ R4

In particular, if we fix d and j €{1,2,...,d}, then the kernel

nr(ﬁ)

Qj,a(0) = opld+1)2

0;, 0es
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gives rise to the Riesz transform R;. Therefore, we see that any @, W-estimate for
the nonperiodic Hilbert transform (where ¥ is assumed to be a convex and odd
function on X) holds true, with an unchanged constant, also in the context of Riesz
transforms.

The following theorem connects the @, ¥-norm of an odd power of a Riesz
transform with the ®, ¥-norm of the Hilbert transform.

Theorem 6.4.39. Let X be a Banach space, d =1, j€{l,...,d}, m=1be odd. Let R;x
be the corresponding Riesz transform acting on X-valued step functions, ®,¥ : X — R, be
convex continuous such that ¥ is even. Then

d
2F(—m;r ) R

IR low <| 72— 7% .
’ T Clev

Proof. The proof follows from the discussion above, the fact that RY"y is a singular
integral of the following form (see e.g. [83, p. 33]):

dy, xe [Rd,

rezdy o fxe-yyr
R;?fo(X)= d : jl;ed :

+d

where f:RY — X is a step function, and the fact that the volume of S4~! equals

4 d
22 IT(2). O
m+d)
Notice that if d is fixed, then d—zm is of the order m%'2, so in particular we
F(E)F(j)

have that forall 1 < p <oco

12y 7R
IR N 1 ;30— Lr e x) S M NFEX N L @; 30— Lr @i ) -

6.4.7. Hilbert operators

Let X be a Banach space, let d be a positive integer and pick j € {1,...,d}. Let
f: IR? . — X be locally integrable function, where R? . ={xeR?:x; >0}. We define

Tif: [R;flJr — X by the formula

r(dt) & +yp

Tif(x):=
if D12 Jpa x4 y|dt]
]+

d
dy, xeRj,.

This type of operators resembles Riesz transforms, but due to the domain restric-
tions the use of principal value is not necessary. Note that if d =1, then T is the
Hilbert operator T given by

1
Tf(x):=—

TJr, X+Y

We have the following statement.
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Theorem 6.4.40. Let X be a Banach space, @,V : X — R,. be convex continuous such that
WYiseven, d=1,je{l,...,d}, 1< p<oo. Then

I Tjlo,w < |0 (6.4.33)
Proof. By the discussion in Subsection 6.4.6 it is sufficient to show that
ITjlo,w < |Rj xlo,v.

Fix a step function f:IR?Jr — X. Let f:R% — X be such that f(x1,...,x2) =0if x; <0
and flg« = f. Then T;f(x) = Rj x f(—x) forany x € [R?Jr, and therefore
]+

fm \P(T,-f(x))dx=fRd\y(Rj,Xf(—x))1xj>0dxsfRd\P(Rj,Xf(—x))dx
J+

= f (R x f(x))dx < |Rj xlow f O(f(x))dx
Rd Rd

:|Rj,X|d>,‘Pfd D(f(x))dx.
R

j+
O

Remark 6.4.41. Notice that if ® and ¥ are of the form ®(x) = ¢ (|| x|)), ¥ (x) = w (| xl)
for some convex symmetric functions ¢,y : R — R, then one can improve (6.4.33).
Indeed, one can show that | Tj|¢w = |T}l¢,y, which does not depend on the Banach
space X: for any step function f: IR? . — X one has that

fR , YT = fR , VAT @D

-,
TN [ s +y))
sfm%w(n(mn/z fmﬁ lx+ yld+l dJ’)dx

= T; dx=|T; f d
fnqz7+w( j8CN dx = [Tjlg,y R?+<l>(g(X)) x

(H (4t fWe+yp “)dx

d @d+1)/2 |na d+1
4, b4 RY, |x+ yl

=1 Tjlgw fR | O(f)dx,

Jj+

where g : R? . — R, is a step function such that g() = | f() . In particular, if ®(x) =
W (x) = |l x||” for some 1 < p < oo, then by [145, Theorem 1.1]

. — il
” T] ”L”(Rﬁ;X)—»U’ (R7+;X) =Ssin (ﬂ/p)
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L7-VALUED BURKHOLDER-ROSENTHAL
INEQUALITIES AND SHARP ESTIMATES
FOR STOCHASTIC INTEGRALS

This chapter is based on the paper L7-valued Burkholder-Rosenthal inequalities and
sharp estimates for stochastic integrals by Sjoerd Dirksen and Ivan Yaroslavtsev, see
[54].

We prove sharp maximal inequalities for L9-valued stochastic integrals with respect to any
Hilbert space-valued local martingale. Our proof relies on new Burkholder-Rosenthal type
inequalities for martingales taking values in an L9-space.

2010 Mathematics Subject Classification. Primary 60G44, 60HO05 Secondary: 60G42
Key words and phrases. Martingale inequalities, vector-valued stochastic integration, Burkholder-
Rosenthal inequalities, decoupling, random measures, martingale decompositions.
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7.1. INTRODUCTION

This work is motivated by the semigroup approach to stochastic partial differential
equations. In this approach one first reformulates an SPDE as a stochastic ordinary
differential equation in a suitable infinite-dimensional state space X and then es-
tablishes existence, uniqueness and regularity properties of a mild solution via a
fixed point argument. An important ingredient for this argument is a maximal
inequality for the X-valued stochastic convolution associated with the semigroup
generated by the operator in the stochastic evolution equation. The semigroup ap-
proach for equations driven by Gaussian noise in Hilbert spaces is well-established
and can be found in [47]. This theory has more recently been developed in two
directions. Firstly, the theory for equations driven by Gaussian noise has been ex-
tended to the context of UMD Banach spaces, see e.g. [126, 127, 128]. In particular,
the latter results cover L9-spaces and Sobolev spaces and, as a consequence, al-
low to achieve better regularity results than the Hilbert space theory. Secondly,
there has been increased interested in equations driven by discontinuous noise,
e.g. Poisson- and Lévy-type noise [26, 58, 97, 111, 112, 113, 148]. The latter results
are mostly restricted to the Hilbert space setting. The development of this theory
in a non-Hilbertian setting is hindered by the fact that maximal inequalities for
vector-valued stochastic convolutions with respect to discontinuous noise are not
yet well-understood. In general, only some non-sharp maximal estimates based on
geometric assumptions on the Banach space are available [52, 193]. In fact, even
the theory for ‘vanilla’ stochastic integrals (corresponding to the trivial semigroup)
is incomplete. Sharp maximal inequalities for L7-valued stochastic integrals with
respect to Poisson random measures were obtained only recently [51].

The main purpose of the present chapter is to contribute to the foundation of
the semigroup approach by proving sharp estimates for L9-valued stochastic inte-
grals with respect to general Hilbert-space valued local martingales. In our main
result, Theorem 7.5.30, we identify a suitable norm ||-ll5;,p,4 so that, for any el-
ementary predictable processes ® with values in the bounded operators from H
into LY(S),

s 1
p p
fo (I)dMHLq(S)) <Cpgl @l pg, (7.1.1)

¢pg 1Pl pq = E sup

O=s=<t

with universal constants ¢p, 4, Cp 4 depending only on p and q. Let us empha-
size two important points. Firstly, the norm |- || M,p,q can be computed in terms
of predictable quantities, which is important for applications. Secondly, we call the
estimates in (7.1.1) ‘sharp’ as these inequalities are two-sided and therefore iden-
tify the largest possible class of LP-stochastically integrable processes. We do not
require the constants ¢, ; and C,, 4 to be sharp or even to depend optimally on p
and g. For applications to stochastic evolution equations, the precise constants in
fact do not play a role. In forthcoming work together with Marinelli [53], we show
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that the upper bound (7.1.1) can be transferred to a large class of stochastic con-
volutions and apply these new estimates to obtain improved well-posedness and
regularity results for the associated stochastic evolution equations in L7-spaces.

Let us roughly sketch our approach to (7.1.1). As a starting point, we use a
classical result due to Meyer [122] and Yoeurp [190] to decompose the integrator
as a sum of three local martingales M = M°+ M9 + M?, where M€ is continuous,
M1 is purely discontinuous and quasi-left continuous, and M“ is purely discon-
tinuous with accessible jumps. Sharp bounds for stochastic integrals with respect
to continuous local martingales were already obtained in a more general setting
[177].

To estimate the integral with respect to M* we prove, more generally, sharp
bounds for an arbitrary purely discontinuous L9-valued local martingale with ac-
cessible jumps in Theorem 7.5.8. To establish this result we first show that such a
process can be represented as an essentially discrete object, namely a sum of jumps
occurring at predictable times. Using an approximation argument, the problem
can then be further reduced to proving Burkholder-Rosenthal type inequalities for L9-
valued discrete-time martingales. In general, if 1 < p <oco and X is a Banach space,
we understand under Burkholder-Rosenthal inequalities estimates for X-valued
martingale difference sequences (d;) of the form

p 1
”)” < Cox U@l x, (7.1.2)

eox M@l x = (E| X a;

where ||-]l 5, x is a suitable norm on (d;) which can be computed explicitly in terms
of the predictable moments of the individual differences d;. In the scalar-valued
case, these type of inequalities were proven by Burkholder [29], following work of
Rosenthal [161] in the independent case: for 2 < p <oo

(&

Here we write A <, B if there is a constant ¢, > 0 depending only on « such that
A < ¢yB and write A=<, B if both A <, B and B <4 A hold. To state our L9-valued
extension, we fix a filtration F = (&%;) =0, denote by (E;);>o the associated sequence
of conditional expectations and set E_; :=E. Let (S,Z, p) be any measure space. Let
us introduce the following norms on the linear space of all finite sequences (f;) of
random variables in L*(Q; L9(S)). Firstly, for 1 < p, g < co we set

4
2

ﬁ} (7.1.3)

éd,“p);f ~p max{(éﬂd”"’)’]’,([E(i:zn‘i[Ei_”dilz)

P ﬁ (7.1.4)
ras)) -’ o

Il = ([E”(Z[Ei_ﬂmz)%

From the work of Junge on conditional sequence spaces [87] one can deduce that
this expression is a norm. We let SZ denote the completion with respect to this
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norm. Furthermore, we define

Il =(E(Zmi_1||ﬁ||zq(s))g) :

<=

) (7.1.5)
I(fllpy, (Z[EIIfl“m))‘

Clearly these expressions define two norms and we let D) , and D} , denote the
completions in these norms. Although these spaces depend on the filtration [F, we
will suppress this from the notation. We let §¥, D , and D}, , denote the closed
subspaces spanned by all martingale difference sequences in the above spaces.

Theorem 7.1.1. Let 1 < p,q <ooand let S be any measure space. If (d;) is an L9(S)-valued
martingale difference sequence, then

p 1
([E”ZdiHL‘I(S))p ~paq 1@Dlls, 4, (7.1.6)
14
where $p, 4 is given by

SinD} ,nD}  if 2<q<p<oo;

SN} ,+Dh ) if 2<sp<g<oo;

SynDl )+D) , if 1<p<2<g<oo;

Sh+D) )nD) if 1<g<2<p<oo;
SH+ Dy ,nD}, ) if 1<qgsp=2;

S8+D) ,+D),, if 1<psg=2.

Consequently, if F = 0(U;20%;), then the map f — (E;f —E;—1f)i=0 induces an isomor-
phism between Lg (Q; L9(S)), the subspace of mean-zero random variables in LP (Q; L9(S)),
and sp,q.

Let us say a few words about the proof of Theorem 7.1.1. We derive the up-
per bound in (7.1.6) from the known special case that the d; are independent [51]
by applying powerful decoupling techniques due to Kwapient and Woyczyriski
[102]. In the scalar-valued case this route was already traveled by Hitczenko [75]
to deduce the optimal order of the constant in the classical Burkholder-Rosenthal
inequalities (7.1.3) from the one already known for martingales with independent
increments. The lower bound in (7.1.6) is derived by using a duality argument.
For this purpose, we show that for 1 < p, g < oo the spaces s, ; satisfy the duality
relation

(Sp,)" =Sprg» p+y =L g+ =1

Q|
Q|

The only non-trivial step in proving this duality is to show that (D} aq) = Dp .In
Section 7.4 we prove a more general result: we show that if X is a reﬂex1ve separa—
ble Banach space, then for the space H;," (X) of all adapted X-valued sequences (f;)
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such that

p. .1

1N g = (E(ZEm1£ilG) )7 <o,
1

the identity (H;," X)N* = H;',” (X*) holds isomorphically with constants depending
only on p and q. Somewhat surprisingly, this result only seems to be known in the
literature if X =R and either 1< p<g<ooor2=qg=<p<oo (see [181]).

Let us now discuss our approach to the integral of ® with respect to M9, the
purely discontinuous quasi-left continuous part of M. We first show that this inte-
gral can be represented as an integral with respect to i, the compensated version
of the random measure ™’ that counts the jumps of M9. In Theorem 7.5.22 we
then prove the following sharp estimates for integrals with respect to i = p—-v,
where 1 is any integer-valued random measure that has a compensator v that is
non-atomic in time. This result covers u™’ as a special case. To formulate our
result, let (J,_#) be a measurable space and P be the predictable o-algebra on
R, xQx]J. Forl< P g <oowe define the spaces &/, q and 9 4 as the Ba-
nach spaces of all P-measurable functions F : R, x Q x ] — Lq(S) for which the
corresponding norms
p L

)"

1

Fl - :=([E”(f dev)z
I1F1 59 o m .
P 1

Plgg, = ([, 1FWy@)")",

— p
IFlge = (E fR VEI 5 dv)
4+ X

<=

are finite.

Theorem 7.1.2. Fix 1 < p,q < oco. Let yu be an optional P-o-finite random measure
on Ry x J and suppose that its compensator v is non-atomic in time. Then for any -
measurable F: R, x Q x J — L9(S),

_ Py
([Esup _[[OS]UF(M'X)#(du'dx)”m( )” ~pq IFlio,nl.g,,

Oss=<t

where .9, is given by

Fr0oh nD,,if 2<q<p<oco,
I+ Dy ) if 2<p<q<oo,
(yfﬂ@sﬂ)+@p'qif1<p<25q<oo,
(FY+D8 V0D, if 1<qg<2<p<oo,
I+ @YDy )if 1<qsps<2,
IV +9h + D) if 1<p=g=2.
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In the scalar-valued case this result is due to A.A. Novikov [131]. In the special
case that u is a Poisson random measure, Theorem 7.5.22 was obtained in [51]. A
very different proof of the upper bounds in Theorem 7.5.22, based on tools from
stochastic analysis, was discovered independently of our work in [110].

The proof of the upper bounds in Theorem 7.1.2 relies on the Burkholder-
Rosenthal inequalities in Theorem 7.1.1, a Banach space-valued extension of Novikov’s
inequality in the special case that v(R; x J) <1 a.s. (Proposition 7.5.15), and a time-
change argument. For the lower bounds, the non-trivial work is to show that

Pyk _ P SP \x _ P
(yq) _yq/r (@q,q) _gq’,q’

hold isomorphically with constants depending only on p and q. These duality
statements are derived in Appendix 7.A.

The chapter is structured as follows. In Section 7.3 we prove Theorem 7.1.1.
Section 7.4 contains the proof of the duality for the space H;," (X). In Section 7.5 we
prove the sharp bounds (7.1.1). In particular, Subsections 7.5.2, 7.5.3 and 7.5.5 are
dedicated to integration with respect to local martingales with accessible jumps,
purely discontinuous quasi-left continuous local martingales and continuous local
martingales, respectively. These three parts can be read independently of each
other.

7.2. PRELIMINARIES

Throughout, (Q, &, P) denotes a complete probability space. If X and Y are Banach
spaces, then £ (X,Y) denotes the Banach space of bounded linear operators from
Xinto Y.

In the following, we will frequently use duality arguments for sums and inter-
sections of Banach spaces. Let us recall some basic facts in this direction. If (X,Y)
is a compatible couple of Banach spaces, i.e., X,Y are continuously embedded in
a Hausdorff topological vector space, then their intersection X nY and sum X+ Y
are Banach spaces under the norms

Izl xny = max{llzllx, 2]y}

and
lzllx+y =inf{llxlx +lyly:z2=x+y, xe X, ye Y}

If XnY is dense in both X and Y, then
XnY)*=X*+Y*, (X+Y)'=X*nY* (7.2.1)
hold isometrically. The duality brackets under these identifications are given by

(x*, %) ={x" |xny, X (x"eX*+Y")
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and
(x*, x) = (x*, )y +(x%, 2) X eX*'NnY*, x=y+zeX+Y), (7.2.2)

respectively, see e.g. [98, Theorem 1.3.1].
The following observation facilitates a duality argument that we will use re-
peatly below. We provide a proof for the convenience of the reader.

Lemma 7.2.1. Let X and Y be Banach spaces, X be reflexive, U be a dense linear subspace
of X, and let V be a dense linear subspace of X*. Consider jo€ L(U,Y) and ko€ L(V,Y™)
so that ran jo is dense in Y and (x*,x) = (ko(x*), jo(x)) for each x€ U,x* € V. Then

(i) there exists je L(X,Y), ke L(X*,Y*) such that jly = jo, klv = ko,
(ii) ran j =Y, ran k=Y", in particular k and j are invertible, and

(iii) for each x€ X and x* € X*
. <117l < M7l
g = =R

1 " * *
”]—.Hllx =<k = kllx™].

(7.2.3)

Proof. (i) holds due to the continuity of j, and ko, and as a consequence
(x*, x) = (k(x"), j(x0), xeX,x" e X"

Notice that j and k are embeddings. Indeed, (x*,x) = (k(x*), j(x)) for each x € X,
x* € X*, so for each nonzero x € X, x* € X* both j(x) and k(x*) define nonzero
linear functionals on Y* and Y respectively, hence they are nonzero.

For (ii), fix any y* € Y*. Since j € £(X,Y), we can define x* € X* by

(x*, x) = (", j(x), xe€X.

Since (x*,x) = (k(x*), j(x)) and hence (y* — k(x*), j(x)) = 0 for any x € X, we con-
clude by density of ran j that y* = k(x*). Thus ran k = Y* and k is invertible by
the bounded inverse theorem. Using reflexivity of X one can similarly prove the
statement for j. To prove (iii), we note that for each x € X

il = sup (k(x™), j(x)) = sup (x*, x)
xreX*,[k(x*)=1 x*eX*,Ik(xH))=1
1
> su x*, xy = —lxll,
b 1kl

* * * || —
X eX, X% =

and obviously [l j(x) < [l jllllxl. The estimates for k are derived similarly. O
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7.3. L9-VALUED BURKHOLDER-ROSENTHAL INEQUALITIES

In this section we prove Theorem 7.1.1. Our starting point is the following L9-
valued version of the classical Rosenthal inequalities [161]. For 1 < p,q <oo let S,
and Dy, be the spaces of all sequences of L7(S)-valued random variables such the
respective norms

s, = | (57’ |
! (7.3.1)

1
1Dy, = (S EIA1 )"
i

are finite. Note that the following result corresponds to a special case of Theo-
rem 7.1.1, in which the martingale differences d; are independent.

Theorem 7.3.1. [51] Let 1 < p,q < co and let (S,Z,0) be a measure space. If (&;) is a
sequence of independent, mean-zero random variables taking values in L9(S), then

([EH;51'“;(5))’1];’7"7”(‘?")"379#’ (7.3.2)

where s, is given by

S§4qNDgqNnDpg if 2<g=<p<oo;
S§4N(Dg,q+Dpg) if 2= p=qg<oo;
(SqNDgg)+Dpg if 1<p<2=g<oo;
(Sq+Dgg)NDpy if 1<g<2=p<oo;
Sqg+DgqgnNDpg) if 1<qg=p=<2;

Sq+Dgq+Dpgq if 1<p=sg=2.

Moreover, the estimate <), 4 in (7.3.2) remains valid if p=1, q = 1 or both.

To derive the upper bound in Theorem 7.1.1 we use the following decoupling
techniques from [102]. Let (Q, %,P) be a complete probability space, let (%;);>¢ be
a filtration and let X be a (quasi-)Banach space. Two (%;);>1-adapted sequences
(di)i=1 and (e;);=1 of X-valued random variables are called tangent if for every i = 1
and Ae B(X)

P(d; € AlF;_1) =P(e; € AlF;_1). (733)

An (#;);>1-adapted sequence (e;);>1 of X-valued random variables is said to satisfy
condition (CI) if, firstly, there is a sub-o-algebra ¢ c F,, = 0(U;=0%;) such that for
every i=1and Ae B(X),

P(e; € AlF;_1) =P(e; € Al9) (7.3.4)



7.3. L9-VALUED BURKHOLDER-ROSENTHAL INEQUALITIES 179

and, secondly, (e;);>1 consists of ¢-independent random variables, i.e. forall n=1
and A;,..., A, € B(X),

E(lejen, - - leyen, |9) =E(leen, |9) ... E(Le,ea,19).

It is shown in [102] that for every (¥;);>1-adapted sequence (d;);>] there exists an
(#)i=1-adapted sequence (e;);>1 on a possibly enlarged probability space which is
tangent to (d;);=1 and satisfies condition (CI). This sequence is called a decoupled
tangent sequence for (d;);>1 and is unique in law.

To derive the upper bound in Theorem 7.1.1 for a given martingale difference
sequence (d;);>=1 we apply Theorem 7.3.1 conditionally to its decoupled tangent
sequence (e;);>;. For this approach to work, we will need to relate various norms
on (d;);=1 and (e;);>1. One of these estimates can be formulated as a Banach space
property. Following [45], we say that a (quasi-)Banach space X satisfies the p-
decoupling property if for some 0 < p < oo there is a constant C, x such that for
any complete probability space (Q,&,P), any filtration (%;);>0, and any (%;);>1-
adapted sequence (d;);>1 in L”(Q, X),

Ak -

[l 5 l)” = Coxfe] £

for all n= 1, where (e;);>; is the decoupled tangent sequence of (d;);>;. It is shown
in [45, Theorem 4.1] that this property is independent of p, so we may simply say
that X satisfies the decoupling property if it satisfies the p-decoupling property for
some (then all) 0 < p < co. Known examples of spaces satisfying the decoupling
property are the L9(S)-spaces for any 0 < g < co and UMD Banach spaces. If X is a
UMD Banach space, then one can also recouple, meaning that for all 1 < p < oo there
is a constant cp, x such that for any martingale difference sequence (d;);>1 and any
associated decoupled tangent sequence (e;);>1,

E

Conversely, if both (7.3.5) and (7.3.6) hold for some (then all) 1 < p < oo, then X
must be a UMD space. This equivalence is independently due to McConnell [119]
and Hitczenko [74].

To further relate a sequence with its decoupled tangent sequence we use the
following technical observation, which is a special case of [45, Lemma 2.7].

n

S el}) =conle
y i X =Cp,X

i=1

iédi Hi)% (7.3.6)

Lemma 7.3.2. Let X be a (quasi-)Banach space and for every i = 1 let h; : X — X be a Borel
measurable function. Let (d;)i=1 be an (F;);=1-adapted sequence and (e;) ;1 a decoupled
tangent sequence. Then (h;(e;));=1 is a decoupled tangent sequence for (h;(d;));z1.

We are now ready to prove the announced result.
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Proof. (Of Theorem 7.1.1) Step 1: upper bounds. We will only give a proof in the case
1< g <2 =< p<oo. The other cases are proved analogously. Let us write Ey = E(:|¥9)
for brevity. By density we may assume that the d; take values in L9(S) n L*(S).
Fix an arbitrary decomposition d; = d;1 + d;», where d;,d;» are L(S) n L*(S)-
valued martingale difference sequences. Let e; = (e;1,e;2) be the decoupled tan-
gent sequence for the martingale difference sequence (d; 1, d; 2) which takes values
in (L1(S) n L*®(8)) x (LY(S) N L*(S)). Lemma 7.3.2 implies that d; o is the decoupled
tangent sequence for e; o, @ =1,2, and e;; + e;» is the decoupled tangent sequence
for d;. By the decoupling property for L9(S),

1
([E”Xl.:di| |i4(5))p'

Since the summands e; ; + e;» are ¢-conditionally independent and ¢-mean zero,
we can apply Theorem 7.3.1 conditionally to find, a.s.,

1
p 1
| e +eia] )’
(éﬁ Xl: i1 i,2 L4(S)
%
Spamax{|(ZEstei )
~p,q zl: <§| z,1| L4(S)

1 1
(X Eglleralfos) " (L Eallers +eially )}
1 1

Now we take LP-norms on both sides and apply the triangle inequality to obtain
oy
([E” zl.:dl ”LQ(S))
Lip 4
Spa max{([EH (;[E@e"'l'z)z m(S)) ’
1 1
+(E(ZEallesalfos) )7 (X Elleir +eialllys )7 |
1 1

By the properties (7.3.4) and (7.3.3) of a decoupled tangent sequence,

1
P r

< ([E” ei1+e;
L‘l(S)) ~p,q Xl: i1 i,2

QT

2 2 2
Egleil”=E;-1le; 11 =E;_11diq11°,

and therefore

D=

(Segten?)’ = (Teaidnr)
l 1

Similarly,
Eglleial]qs =Ei-1ldizl]q -
We conclude that

S
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Spa max{([E” (;Ei_lldi’llz); IZ(S))%

+ ([E(;[Ei1||di,2||2’q(s,)z)’l’,(;[End,- aes) -

Taking the infimum over all decompositions as above yields the inequality ‘< ,;
in (7.1.6).

Step 2: lower bounds. We deduce the lower bounds by duality. Since (SZ)* =
Sf;f (by [87]), (D}, )" = D,’jﬁ o and (D )" = DZ,’ , (by Theorem 7.4.1 below) hold
isomorphically with constants depending only on p and g, it follows from (7.2.1)

that s}, , = s, with duality bracket

((f), @)y =Y Efi 8 ([ ESpq (&) ESp q).
i

Let 2" € (8,4)". Define the map P:sp 4 — $p,4 by

P((fi)) = Aif)),
where A; :=E; —E;_;. By the triangle inequality and Jensen’s inequality one readily
sees that P is a bounded projection. As a consequence, we can define x* € s, , by
x*=3%"oP. Let(gy) e Splg' be such that

(=) Kfig)  (fi) €spg)

i

Then, for any (f;) € $p,4,

() = L ESi 80 = L E(fi Aigid = ((fi), P(gi)-

This shows that (§y,4)* = §,/,4 isomorphically. Let U and V be the dense linear
subspaces spanned by all finite martingale difference sequences in $,, ; and $§,/ 4/,
respectively. Define
v =5pan{ Y di : (dj) € U} < LP(@;L(S)).
i
By Step 1, we can define two maps jo€ £(U,Y), ko€ £(V,Y™) by
jold)=Ydi,  kol(d))=)_di.
i i
By the martingale difference property,

o), ko((di) =E( Y d;, 3" di ) = Y By, diy = (), (dp).  (737)

The lower bounds now follow immediately from Lemma 7.2.1.
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For the final assertion of the theorem, suppose that & = 0(U;»0%;). Let f €
LY (Q;L9(5)) and define f, =E,f. Then lim,_c fu = f (see e.g. [79, Theorem 3.3.2]).
Conversely, let (f;) =1 be a martingale with sup,,o; | fullr;Las)) < co. By reflexiv-
ity of L9(S) we have LP(Q; L9(S)) = (L’”/ (Q;Lq/ (8))* and hence its unit ball is weak*-
compact. Let f be the weak™*-limit of (f,,). It is easy to check that f, =E,f. In
conclusion, any martingale difference sequence (d;);>¢ of a bounded martingale in
LP(Q; L1(S)) corresponds uniquely to an f € LP(Q; L9(S)) such that

f-Ef=)di,  di=Ef-Ei.f.

The two-sided inequality (7.1.6) now implies that the map f— (E;f —E;—1f)i=0 is a
linear isomorphism between L} (Q;L9(S)) and $),4, with constants depending only
on p and gq. O

Remark 7.3.3. Let 1 < p,q < oo. Define SZ’Odd, ﬁg:gdd and Dﬁjgdd as the closed sub-
spaces of S}, D} ;, and D, , respectively, spanned by all L7-valued martingale dif-
ference sequences (d;);=o such that dy; = 0 for each i = 0. By the proof of Theo-
rem 7.1.1, any L9-valued martingale difference sequence (d;);>o such that dy; =0

for each i = 0 satisfies .
p D )
([E“Xi:dl"L’f(S)) ~pall(@idllsgaa,

where §;’,fff is given by
op,odd _ Ap,odd  Ap,odd . .
Sq NDgy NDp, if 2sg=sp<oo;
ap,odd Ap,odd Ap,odd, . .
Sqg NWDgq +Dyg ) if 2sp=g<oo;

p,odd
pq
p,odd
pq

$het 4 D™ n Dyt i 1<q=p=<2;

(Sf;'”dd N f)s:gd‘i) +D if 1<p<2<g<oc;

(SZ'Odd + f)Z:de) nD if 1<g<2<p<oo;

SZ'"‘M + nggdd + Dg:gdd if l<psgs<2.
This fact will be used in the proof of Theorem 7.5.5.

Remark 7.3.4. Let us compare our result to the literature. As was mentioned in the
introduction, the scalar-valued version of Theorem 7.1.1 is due to Burkholder [29],
following work of Rosenthal [161]. A version for noncommutative martingales,
as well as a version of (7.1.3) for 1 < p < 2, was obtained by Junge and Xu [88].
Various upper bounds for the moments of a martingale with values in a uniformly
2-smooth (or equivalently, cf. [152], martingale type 2) Banach space were obtained
by Pinelis [150], with constants of optimal order. For instance, if 2 < p < co then
([150], Theorem 4.1)

SIS

E|zal’)’ spesuwiditys + vproo(E(Leanak)’), @39
i i i
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where 7,(X) is the 2-smoothness constant of X. As already remarked in [150], due
to the presence of the second term on the right hand side this type of inequality
cannot hold in a Banach space which is not 2-uniformly smooth (or equivalently,
has martingale type 2). On the other hand, one can show that the reverse inequality
holds (with different constants) if and only if X is 2-uniformly convex (or equiva-
lently, has martingale cotype 2). Thus, a two-sided inequality involving the norm
on the right hand side of (7.3.8) can only hold in a space with both martingale type
and cotype equal to 2. Such a space is necessarily isomorphic to a Hilbert space by
a well-known result of Kwapien (see e.g. [2], Theorem 7.4.1).

It should be mentioned that the dependence of the implicit constants on p and
q in (7.1.6) is not optimal. We leave it as an interesting open problem to determine
the optimal dependence on the constants.

7.4. THE DUAL OF H,'(X)

In the proof of Theorem 7.1.1 we used the fact that (Dp )* D” ,’ , holds isomor-
phically (with constants depending only on p and g) for all 1 < p,q <oo. In this
section we will prove a more general statement.

Let (Q,Z,P) be a probability space with a filtration F = (%) k=0, X be a Banach
space, and let 1 < p,g < oo. For an adapted sequence f = (fi)=o of X-valued ran-
dom variables we define

1/q

n 1/ (o]
20 = (L Bl i) ) sq( = (X Bl i)
k=0 k=0

where Ey = E(-|%), E-; =E. We let H;” (X) be the space of all adapted sequences
[ = (fidk=o satisfying
s = (E m1/p )
"f”Hpq(X) (Esq(fHP)'F <oo

Similarly we define H;Z (X). We will prove the following result, which was only
known before if X =R and either I< p<g<ooor2<g<p<oo (see [181, Theorem
15] and the remark following it).

Theorem 7.4.1. Let X be a reflexive separable Banach space, 1 < p, q < co. Then (H;,” X))
H;‘," (X™) isomorphically. The isomorphism is given by

o0
g o FP=e(5 Guo) Um0 gen0), 041
k=0
and
q9 4
min{ 7, ;}ngu 7 ooy = VPl o 181 (7.4.2)

In particular, H;ﬂ (X) is a reflexive Banach space.
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To prove this result, we will first extend an argument of Csorgd [46] to show
n s",
that (H ;” (X ))* and Hp7 (X*) are isomorphic if 1 < p, g < oo, with isomorphism con-

stants depending on p, g and n. In particular, this shows that H ;‘r; (X) is reflexive. In
a second step, we exploit this reflexivity to show that the isomorphism constants
do not depend on n. The proof of this result, Theorem 7.4.5, relies on an argument
of Weisz [181]. After this step, it is straightforward to deduce Theorem 7.4.1.

We start by introducing an operator that serves as a replacement for the sign-
function in a vector-valued context.

Lemma 7.4.2. Let X be a Banach space with a separable dual. Fix € > 0. Then there exists
a discrete-valued Borel-measurable function P, : X* — X such that || Pe(x™)|l = 1 and

A =a)llx™ | < (Pex™, x™) < [|x” | (7.4.3)
for each x* € X*.

Proof. Let (x;,) =1 be a dense subset of the unit sphere of X*. For each n =1 define
U, =UNB(xy, 5), where B(y*,r) denotes the ball in X* with radius r and center y*.

n

Define V; = U; and

n—1
Vann\(kL:Jle), n=2.

For each n =1 one can find an x, € X such that ||x,| =1 and (x,, x;) 21~ 5. Now
define

*y < x* * *
P (x )._n;lvn(m)xn, x*eX*.

This function is Borel since the V,, are Borel sets. As the V;, form a disjoint cover of
the unit sphere, for every x* € X* there exists a unique n = n(x*) so that x*/||x*|| €
V,. Hence, || P:(x*)| =1 and

*

(Pe™), %) = I W {m, ) = I, 230 = S 70 = (=),

so (7.4.3) follows. O

Theorem 7.4.3. Let X be a reflexive separable Banach space, 1 < p,q < oo, n=0. Then
n Sn’

(H;" X)) = Hp‘f (X™) isomorphically (with constants depending on p, q and n). The iso-

morphism is given by

n n 5",
g~ Fg Fg(f)=E(Y. (fiog0)) (Fe H) (X0, g€ H Y (X). (7.4.4)
k=0

In particular, H;ﬂ (X) is a reflexive Banach space.
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Proof. The main argument is inspired by the proof of [46, Theorem 1]. By the con-
ditional Holder inequality and the usual version of Holder’s inequality,

|Fg(AI<E( Y Exr(lficllgeln)
k=0

& ! !
<E( Y Erlfel D Er gkl ) ) (7.4.5)
k=0

<IfI o IlgII o
H,' (X

q (X*)
Hence, the functional Fy is bounded and [|Fg|l < Ilg || o,
, (X*)
To prove that I Fell > Zpqn IIgII we need to construct an appropriate f €
, (X*)
H, (X) with
[l < 1 (Fg, ) 2 IIgII
sq . ~p,q,n- g ~p,q,n s o
! (X 7 x)
Fix 0 < £ <1. We define f by setting

_ 4

lgell” ! o=
8 gl T, 0<k=n

fk:: ngk ”p!_l

H{ o)

where P is as in Lemma 7.4.2. Using pp' = p+p' and qq' = g+ q’' we find

p L plq 1 L / w %
A7y =Y Bkl fel)” =B Y Eallgel ) 7 )
H (X) k=0 Ilg IIPP k=0
" (X*)
1 ﬂ,
g — (3 Eeallgel ) =
Igl” (=0
H 1 (x*)
p

Sﬂ
so f € H,'(X). Moreover,
/ !

1 ped
(Fg, fy= (l—e)”p—[EZ lgell? (E- 1||gk||q) 7

’L
q'

1
—I[EZ([EIC 1lgel )

J’i

1
~pan -0 —t (3 Ecillgel?)” =gl e
g™ k=0 (X
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as desired, since € was arbitrary and can be chosen, say, %

Now we will show that every F € (H;,Z’l (X))" is equal to Fg for a suitable g €

H;‘f/ (X™). For this purpose we consider the disjoint direct sum of (Q, %, P), k =
0,...,n. Formally, we set Q; = Qx{k}, T = Frx{k} and define a probability measure
P; on F by P (A x {k}) =P(A). Now the disjoint direct sum (Q", F",P") is defined
by

n —_—
Q"= Q% FN={AeQ" : ANQreFy, foralll<k<n}
k=0

and v
P"(A) = ) Pr(ANQy), Ae F",
k=0
Let Py : (Q, %) — (Q"F"), Pr(w) = (w, k), be the measurable bijection between
(Q, ) and its disjoint copy. We can now define an X*-valued set function u by

(U(A), x) = F((x-lpgl(AﬂQk))Zzo), AeF", xeX.

We will show that p is o-additive, absolutely continuous with respect to P” and of
finite variation. Let us first show that p is of finite variation. Let (A,,)X_, < " be
disjoint such that u,;, A, = Q". Then

M M
L luAmi= 3 sup  F(Gm 14,000 i-0)
A

m=1xmeX:[lxpml=1

M
= sup 2 F((x”l'lP,;l(Aank))lycL:O)
)M e X:llxp =1 m=1

M n
= o (D e tpine),)

)M eXillxpml=1 " m=1

n

M
<|F| sup ”(Z xm'lplzl(Aank))

n
k:o” °q
)M eXillxml=1" m=1 Hy' (X)

p
q

n M q 1
=|F| sup ([E(Z [Ek_1” > Xmpo(a,n0p H ) )p
Cm)y_ e Xllxml=1" k=0 m=1

P
q

<=

< |IF| [[E(anO[Ek_l( illpkl(Amek))q)
; m_ﬁ 1 .

=IFI(E(X. Ec-11a) )" = IFN 4 17
=0

Now let us prove the g-additivity. Obviously u is additive. Let (A)m=0 € &, be
such that A,, \\ @. Then

",U(Am)” = Ssup |F((x']-p—1(Aank))Z:0)|
xeX:||lx|=1 k
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<|[FIl sup |[(x- lp FRIPO LN e
xeX:|xll=1 (AmN<) k=0 Hy'(X)

n p 1
= | FI ([E(kz Ex11pota,np) )" —0as m—co,
=0

by the monotone convergence theorem. This computation also shows that u is
absolutely continuous with respect to P”.

Since X is reflexive, X* has the Radon-Nikodym property (see e.g. [79, Theo-
rem 1.3.21]). Thus, there exists a g € L' (Q"; X*) so that

H(A)=fgd[|:°" Z gdPy.
A k=0Y ANQ

If we now define gi := go Py then gy is #-measurable and

WA = Z I(Amk) grdp.

It now follows for f = (fi)}_, € H;" (X) with f; bounded for all k=0,...,n that
F(f)=Fg(f)=ED_(fi 8- (7.4.6)
k=0

Now fix a general f € H;g(X). Fix 0<e<1and let h:= (hk)Z:O = (||fk||P5gk)Z:0
Define h™ := (B)}_, = (hglyn,1=m)}_, for each m = 1. Then formula (7.4.6) holds
for k™. But F(h'™) — F(h) as m goes to infinity, so by the monotone convergence
theorem F(h) =EY}_ (hi, gk)- This shows that

E Z | fe gl <E Z Lfillgel < (17 3. (i 1) < oo (7.4.7)
k=0

Now consider " := (f{")}_, = (filyf<m) - Since (7.4.6) holds for f™ and F(f™) —
F(f), we can use (7.4.7) and the dominated convergence theorem to conclude that
f satisfies (7.4.6).

s",
It remains to prove that g€ H ! (X*). For each m = 1 we consider the approx-
imation g := (gxljg.1<m)}_,- Then g™ 2 <p.qn IFgnll < |F|. Therefore by
H

X*)

~ Yy
)

the monotone convergence theorem | g/ o, < pan lIF|. O
q
!

One can easily show the following simple lemma.

Lemma 7.4.4. Let X and Y be reflexive Banach spaces such that X* is isomorphic to Y
and
alx*lly < lx*llx- < bllx*lly, x*eX".

Then Y* is isomorphic to X** = X and

alxllx < lxllys < bllxlx, xeX.
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Theorem 7.4.5. Let X be a reflexive separable Banach space, 1 < p,q <oo, n=0. Then

q q
min{—, — ¢l gl s, sIFgll, v o=lgl o . (7.4.8)
{p P } o) 8 (7 0) H{ (xX*)

Proof. We already proved in Theorem 7.4.3 that H;,‘r; (X) is reflexive, so by Lemma
7.4.4 it is enough to show (7.4.8) for p < g. It was already noted in (7.4.5) that

IFgll < ligll s, . Itis sufficient to show (7.4.8) for a bounded g. The following
HT (x*)
p

construction is in essence the same as in [181, Theorem 15]. Set
sk, (g7~ )

iy :( Igl”)

k=0
17 (X*)

Fix 0<e < 1. Let us define h e H:,q (X) by setting

hi = vell gill? " Pegi,

where P, : X* — X is as given in Lemma 7.4.2. Then

, Z(s (P19 y_ Gpen?ae
(sqgm)= ), ————FEr1lgel? = =
iz 1gl?, 1 g,
" (X*) H "

and therefore
[E(Sn,(g))(qp’f(q—l)q’)g
[E(Sg(h))p < =1.
Igl””,?

“ (X*)

Asa consequence,

IFgll = [(Fg, )|
1 n ! ! /
= (1=8)———E ) (5()” " Ex1llgell?
”g” n k=0
" x*) (7.4.9)
1
=(1- e)rmz(s (@7 sk (@ - (s e ).
k=0
q (X*)

By the mean value theorem,

*-1<akx-Dx*!, xa=1. (7.4.10)
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sk, (gn?' ,
7> __>1and a=2 =1 we find

Applying this for x = W 7

!
%((s’,;, ()7 = (57 (@)P) < ((sh (@ = (s} (e Tk (g)P 7.

Combining this with (7.4.9) and letting € — 0,

!

!
I1Fgll > ——T @) = Ligl o .
Pligh” . L S
Hp‘,’ (X*)

We can now deduce the main result of this section.

Proof of Theorem 7.4.1. LetF € (H;" (X))*. For every n = 0 there existsan F,, € (H;';L X))
such that (F, f) = (Fy, (fi)}_,) for each f € H;f’ (X) satistying f,, = 0 for all m > n.

s",
Thanks to Theorem 7.4.3, for each n > 0 there exists a g" = (g;)}_, € Hp‘,’ (X) such
that F, = Fgn. Obviously g = g;' for each m,n = k, so there exists a unique
g = (8K)32, such that g" = (gx)}_,- Moreover, Theorem 7.4.5 implies

/
1,21 L <IFI

min{—,

o g™l o <IFul

s Sq )
q (H," (X))
pr/’ (X) (Hp (X)) p
S 1
soge Hp’f (X) and

14 q

mm{;’ E}”g”H;i" o0 =Ml -

Now obviously F = Fg, as these two functionals coincide on the dense subspace of
all finitely non-zero sequences in H;” (X), and (7.4.1) and (7.4.2) hold. O

7.5. SHARP BOUNDS FOR L7-VALUED STOCHASTIC INTEGRALS

We now turn to proving sharp bounds for stochastic integrals.

7.5.1. Decomposition of stochastic integrals

To prove sharp bounds for the stochastic integral, we will decompose it by decom-
posing the integrator M into three parts. By Proposition 2.5.1, if M = M® + M9 + M*
is the canonical decomposition of M, then the canonical decomposition of ®- M is
given by

O M=0-M +®-M7+d-M°. (7.5.1)
The following four subsections are dedicated to sharp estimates of the respective
parts on the right hand side. In Subsection 7.5.6 we combine our work to estimate
O-M.
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7.5.2. Purely discontinuous martingales with accessible jumps

In this section we prove Burkholder-Rosenthal type inequalities for purely discon-
tinuous martingales with accessible jumps. As an immediate consequence, we find
sharp bounds for the accessible jump part in (7.5.1).
As a first step, we will show that we can represent a purely discontinuous mar-
tingales with accessible jumps as a sum of jumps occurring at predictable times.
The following lemma follows from Theorem 9.7.12.

Lemma 7.5.1. Let 1< p,q <oo, M:Ry x Q — L9(S) be a purely discontinuous LP-mar-
tingale with accessible jumps. Let I = (1,,)52, be any sequence of predictable stopping
times with disjoint graphs that exhausts the jumps of M. Then for each n=0

n
M{'= Y AMr djo,q(Tg) (7.5.2)
k=0
defines an LP-martingale. Moreover, for any t =0, |M; — M|l r;ra(s)) — 0 as n — oo. If
SUp o El M¢||P < oo, then || Mo — Ml r;La(s) — 0 for n— oo.

Definition 7.5.2. For 1 < p, g <oco we define .47 as the linear space of all L7(S)-va-
lued purely discontinuous LP-martingales with accessible jumps, endowed with
the norm ”M”“”SC; = | MoollLr(;La(5))-

The following proposition follows from Proposition 2.4.18.
Proposition 7.5.3. For any 1< p,q <oo the space 4577 is a Banach space.

We now turn to the Burkholder-Rosenthal inequalities. Let 1 < p, g < co and let
M : R, xQ — L9(S) be a purely discontinuous martingale with accessible jumps. Let
I = (Tp)n=0 be a sequence of predictable stopping times with disjoint graphs that
exhausts the jumps of M. We define three expressions

1 1
- 2\2||P
Mgy = (€] (32 €5, 1@, )| )7
Pl
IMIgp, = (E( X E,, 1AM@)5, 1 q() "), (7.5.3)

n=0

1
I P \r
Mg, = (2 18Mil )"
Proposition 7.5.4. The expressions in (7.5.3) do not depend on the choice of the family
g.

Proof. Assume that I = (7),)) m=0 is another family of predictable stopping times
with disjoint graphs that exhausts the jumps of M. Notice that due to [85, Propo-
sition [.2.11],

Fr_Nit=0l=F;_n{t =0}
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for any pair of predictable stopping times 7 and ¢. Therefore for a.e. s€ S a.s.

Y Esz, [OM@©), P2 Y B, (X 1AM@©), 1y, )

n=0 n=0 m=0

=Y Y Ez, (AM@()y, 1y,
n=0m=0

= ZO ZO[EgT,m (lAM@)($)1, P17, -1 )

=Y bz, (X IOM@©)y, 1, r,)
m=0 m Ypn=0

@ > Ez, _I(AM(w)(s))T,m|2,
n=0 mn

where (*) holds since

PRAu=0:AM, #0,u ¢ {19,71,...}}
=P{Fu=0:AM, #0,u¢ {ry,1],...}} =0.

Therefore we can conclude that | M| S does not depend on the choice of the ex-
hausting family. The same holds for | M| o, by an analogous argument. O

Welet S}, D} , and Dy, ; denote the sets of all purely discontinuous martingales
with accessible jumps for which the respective expressions in (7.5.3) are finite. We
will prove shortly that the expressions in (7.5.3) are norms. For a fixed famil
T = (Tn)n=o of predictable stopping times with disjoint graphs we let §Z"‘(T, 55:;;
and ﬁﬁ:‘j be the subsets of S}, DI ; and DJ, , consisting of martingales M with
{teRy : AM; # 0} c{1g,T1,...} Q.S.

We start by proving a version of the main theorem of this subsection (Theo-
rem 7.5.8 below) for a martingales with finitely many jumps.

Theorem 7.5.5. Let 1 < p,q<oo, N=1, I = (v,))_ be a finite family of predictable
stopping times with disjoint graphs. Then §Z’g, EZ:Z and f)ﬁ:‘j are Banach spaces under
the norms in (7.5.3). As a consequence, Ai q given by

T

P T 7 pT S [/pT
Sq~ NDgq NDyy if 2<q=<p<oo,

§g’gﬂ(ﬁg:‘j+ﬁ5fj) if2sp=g<oo,

(§Z’jmﬁg:qg)+5£fjif1<p<25q<oo,
DT <p T T (7.5.4)
(Sg” +Dgg)NDy, if 1<q<2=<p<oo,

Sy7 + Dy nDy ) if1<q=p=2,

~,g ~ YO_ ~ ’F’
St +Dh  +Dh, if 1<p=g=<2.
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is a well-defined Banach space. Moreover, (&i;,{i,)* =d If’: 7 with isomorphism given by

g—Fg Fg(N=E Y (Age, AfD) D E(goor fio)s
re5 (7.5.5)
1Fglisgy = 1817

Finally, for any purely discontinuous LP-martingale M : Ry x Q — L9(S) with accessible

jumps such that {t e R, : AM; # 0} < {1g,...,Tn} a.5., and for all t = 0,

1
(E sup 1Mill2ais)” =pq 1MLl g5 (7.5.6)

O=s=<t

Proof. The idea of the proof is to identify SVZJ, f)g,";r and f)ﬁ:‘g— with discrete mar-
tingale spaces S, Dqu and Dqu for an appropriate filtration. Since the 7; have
disjoint graphs, we can find predictable stopping times 7,..., 7y such that

{T0(@),..., TN (W)} = {1y(W), ..., T (@)}

and 7(w) <... <7 (w) for a.e. v € Q. Indeed, we can set 7, = min{zy, ..., 7n} and

7; =min({7o,..., TN} \ {Tg,..., 7)),  0<i<N-L
Fix the sequence of o-algebras G = (%k)ifg 1 - (Fo s Feewr Ty Fr, ). Using [89,

Lemma 25.2] and the fact that (z},)Y_; is a.s. a strictly increasing sequence one can
show that G is a filtration.

Consider Banach spaces §7°%, D% and D% with respect to the filtration
G that were defined in Remark 7.3.3. For any purely discontinuous L9-valued mar-
tingale M with accessible jumps in 9~ we can construct a G-martingale difference
sequence (d)2Ni! by setting doy =0, dop+1 =AMy, for n=0,...,N. Indeed, by [89,
Lemma 26.18] (see also [85, Lemma 2.27]) for each n=0,..., N

[E(d2n+1|(§2n) = [E(AMT',Z | In_) =0.
By Lemma 2.4.6,

Ml sp5 = 1 dp)ll proda, Ml =ps = 1@l poda, IMl=ps =1(d)ll podd.
Sq Sq Dylq Dy Dyl Dpg

Moreover, by Corollary 2.4.7 any element (dj);Y:" of §S'Odd, DZ:de, or Dﬁjgdd (so
in particular, do, = 0 for each n =0,...,N) can be converted back to an element M
of §5"J , 55:‘; , Or f)z:‘; , respectively, by defining

N
M;= )" dani1lion(th), t=0.

n=0

Using this identification, we find that §Z’g, f)g:“;r, and ﬁﬁ:g are Banach spaces. As

a consequence, d;f’;, is a well-defined Banach space that is isometrically isomorphic
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Odd and (%) in

to s"dd The duality statement now follows from the duality for sp
(7.5. 5) follows from (7.3.7).

Now let us show (7.5.6). By Doob’s maximal inequality,

1

([E sup ||Mt||m(s))% ([E”Mt”Lq(S))

Oss<

Again define a G-martingale difference sequence (d,)2N!! by setting do,, = 0, dops1 =
AM;,, where n=0,...,N. Then by Remark 7.3.3

2N+1

d ” )21 — M
2 | ) S 1Tz gin = 1MLy

| Moo ll Lr(;x) =

O

To treat the general case we use an approximation argument based on the fol-
lowing observation.

Lemma 7.5.6. Let 1 < p,q <oo. Let M be in S, D} ;, or D}, . and let I~ = (T,,) n=0 be
any sequence of predictable stopping times with disjoint graphs that exhausts the jumps
of M. Consider the process M" = M7 deﬁned in (7.5.2). Then M" — M in S Df
Dzyq, respectively. As a consequence, S
p,q given by

3.9 ©
and D” are normed linear spaces and

Diq
SinDl,nD)  if 2<q<p<oo,
550(55 +D”q)zf2<p<q<oo,
(§§ﬂ55,q)+DP,qlfl<p<2$q<oo, 757)
(Sh+D) )nDy if 1<g<2<p<oo,
SP+D,nD) )if l<qgsp=<2,
Sh+Df,+D) if l<psqs2.
is a well-defined normed linear space. If M € &), 4, then there exists a sequence of pre-

dictable stopping times I with disjoint graphs that exhausts the jumps of M so that
My — M in &) 4.

Proof. We prove the two first statements only for S7. By the dominated conver-
gence theorem, we obtain M" — M in §p as well as [ M"|| A /1M 3 Suppose

now that M,N € S” By [85, Lemma 1.2.23], there exists a sequence I = {1} 20 of
predictable stoppmg times with disjoint graphs that exhausts the jumps of both M
and N. Now clearly, (M + N)" = M" + N" and so

M+ Nlgr = lim ||M"+Nn||§p
qa n—oo q

= lim |[M"+ N"|| oo
n—oo Sq
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< lim [M" g7 + IN"l g = IMlge + I Nlgp.
n—oo q q q q

Let us prove the final statement if p < g < 2, the other cases are similar. Let M € o7, 4
and let M, € S}, M, € D)} ;, Ms € D}, , be such that M = My + My +M;. Let T = {T} 20
be a sequence of predictable stopping times with disjoint graphs that exhausts the
jumps of My, M, and M3. Then M" = M} + Mj' + M} and by the above,

IIM—M"H&{M <|M; —M{illgnﬁ’ + IIMz—MZnII[)v + IIMs—Mg,"II[)p -0
" q a.q p.q
as n — oo. O

Lemma 7.5.7. Let 1 < p,q<oo, N=1, I = (t,)N_ be a finite family of predictable
stopping times with disjoint graphs. Then dg q — Dp,q isometrically.

Proof. We will consider only the case p < g < 2, the other cases can be shown anal-
ogously. Let M € ,«z{’;o"_q. Then automatically M € o), ; and ||M||d’% > ||M||g¢pyq. Let us
show the reverse inequality. Fix & >0, and let M' € S}, M? € D} ; and M® € D}, , be
martingales such that M = M' + M? + M® and

1M, = 1M o+ M2 Bt M3 By, &

By Lemma 2.4.5 we can define martingales M', M? and M® by

Mi= Y AM t=20,i=1,2,3. (7.5.8)

seT N[0,t]
Notice that |AM! (w)(s)| < |AM! (w)(s)| for each t >0, w € Q, s€ S and i = 1,2,3. There-
fore M' € S, M* € D}) ; and M® € D}, , and M llg> < IM Iz, IM2lI5p < I MP|5p
’ q q a9 9.9
and ||M3||Dp < ||M3||Dn Moreover, M = M! + M? + M3. Indeed, since all the mar-

tingales here are purely dlscontmuous with accessible jumps, by (7.5.8) we find for
each t=0a.s.

M= Y AM= Y (aml+amieansd)

se€T N[0,t] seT N[0,1]
= Y AM!+ Y AM:+ Y AM:
s€g N[0,t] s€F N[0,t] s€T N[0,t]

_ M+ D2+ D,
Therefore

71 52 73

(M|l jo <M |lgp + M llzp +IIM |l 5p
.pr'q Sﬂ D[lvq Dpvq
1 2 3
<IM'g+IMPlsp +IM3l5r <[Mly,, +e.
I IISq [ IIDM I IIDM Ml s,

Since € was arbitrary, we conclude that | M| 7, <|M II% ” and consequently || M| a7
1Ml - =
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We can now readily deduce the main theorem of this section.

Theorem 7.5.8. Let 1 < p,q <oo, M:Ry x Q — L9(S) be a purely discontinuous martin-
gale with accessible jumps. Then for all t = 0 one has that

1
(E sup ||Mt||”(5)) ~pa 1M1l (7.5.9)

O=s=<

where oAy, 4 is as in (7.5.7). In particular, <), 4 is a Banach space of LP-martingales.

Proof. Suppose first that M € o), ;. By Lemma 7.5.6 there exists a sequence of
predictable stopping times with disjoint graphs that exhausts the jumps of M so
that M7 — M in /) 4. In particular, (M§) =0 is Cauchy in &/, ;. By Lemma 7.5.7
and Theorem 7.5.5 it follows that it is also Cauchy in .#;7. By Proposition 7.5.3
(M) n=0 converges and clearly the limit is M.

Suppose now that M € /5. It suffices to show that M € /), ;. Indeed, Lemma 7.5.6
then shows that there is a sequence of predictable stopping times with disjoint
graphs that exhausts the jumps of M so that M. — M in </, 4. By Lemma 7.5.1
we also have M7 — M in ;7 and so the lower bound in (7.5.9) follows from
Lemma 7.5.7 and Theorem 7.5.5. We will show that M € &), ; in the two cases
2<g<pand p = g =2, the other cases can be treated analogously.

Case 2 < g < p. We will show that |M ||§Z Spg 1M - The analogous state-

ments for D}, , and D), , can be shown in the same way. By Theorem 7.5.5,
IIM”Ilgg Spaa 1M gzes
Also, by Theorem 3.3.17 we have ||M”||Macc Spg ||M||Macc for all n = 0. Therefore

IM™ 3 Spg IMI s uniformly in n, so by monotone convergence

i1, = ( X €5, aM@ ), 2) |

L4(S)

= lim [E”( Z [Eng(AM(w)(s)),mF)

n—oo

La(S)

= lim ||M”||”,, Spa ||M||Mm

Case p < q < 2. Observe that ||M"||g¢,,,, ~p.g ||M”||Macc for each n = 0 by Theo-
rem 7.5.5 and since (M"™),»¢ is a Cauchy sequence in ./% acc due to Lemma 7.5.1, it
follows that (M") ;> is a Cauchy sequence in <, ;. Thus there exists a subsequence
(M") >0 such that

M1 = My < k=0.

2k+1’
Let N¥ = M™ — M™-1, k=1, N = M™. Set n_; = —1. By Theorem 7.5.5, for each

k = 0 there exist Nkl, Nk2 and N%3 such that N*! e s, Nk2 ¢ D}, NFk3 ¢ D) .
Nk — Nk,l +Nk,2 +Nk,3

{t:ANM #0,i=1,2,3) C {Ty,_ 41,0, Tny), AS.,
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and

1
IN“H g + IN®p +INP N5 <=, k=1,
i @9 pa 2 (7.5.10)
BATHS 20 - 3 - no
IN° ”SZ”'NO IID;C,HIN“ Igg, <20M™ ey -

Let .
M™ =Y Nb om=o0, i=1,23.

k=0
Then by (7.5.10), (M™1) 50, (M"™?) ;50 and (M™3),,,5¢ are Cauchy sequences in S,
EZ,q and f)z,q respectively. By construction, each of M™i m=0,i=1,23, has
finitely many jumps occurring in {zg,...,Ty,,}, o by Theorem 7.5.5 the sequences
(M"Y =0, (M™2) 20 and (M™3),,>¢ are Cauchy in M5 as well. Due to Propo-
sition 7.5.3 there exist M!, M? and M? such that M™ — M’ in M as m — oo for
each i =1,2,3. Since M"™! + M™2 + M™3 — M in M55 as m— oo by Lemma 7.5.1, it
follows that M = M" + M? + M5.

Let us now show that the jumps of M', M? and M® are exhausted by I =
(Tw)n=o0. Indeed, assume that for some i = 1,2,3 there exists a predictable stopping
time 7 such that IP{AI\’Z;' #0,7 ¢ {19,71,...}} > 0. Then by separability of X = L7(S)
there exists an x* € X* such that

PAM., x*) #0,7 ¢ {10, T1,...}} >0 (7.5.11)

and so, by the Burkholder-Davis-Gundy inequality,

P
2

E{((M™" = M") oo, x*)IP mp EKM™ = M, x*)],

(NS

= [E(Z (AM™ — Mi)u,x*>|2) (7.5.12)

u=0

= [E|<AM1I-) x*>|pl‘[${To,T1,...})

where the final inequality holds as [P’{AMT”” #0,7T ¢ {T9,71,...}} = 0. But the last ex-
pression in (7.5.12) does not vanish as m — oo because of (7.5.11), which contradicts
with the fact that M"™' — M in /35

By monotone convergence,

M5, =E
q

1
7l 2)2 P
(X B, 1082 @60, ) |

= lim [E|
m—o00

n 1
. v 2\z||”
(3 B, ta8 @), B

= lim M™%,
m—oo Sq

and the last expression is bounded due to the fact that M™! is a Cauchy sequence

in §}. By the same reasoning M? € D} ; and M® € D}, ;, 50 M € ), 4. This completes

the proof. O
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Theorem 7.5.8 and Lemma 7.5.26 yield the following sharp estimates.

Corollary 7.5.9. Let 1 < p,q <oo, M : Ry x Q — H be a purely discontinuous LP-martin-
gale with accessible jumps, X = L9(S), ®: Ry x Q — L (H, X) be elementary predictable.
Then for all t =0 one has that

1
(E sup 1@ M12, )" =pg 1@110,0) - Mg,

O<s<t

where ), 4 is as given in (7.5.7).

7.5.3. Quasi-left continuous purely discontinuous martingales

We now turn to estimates for the stochastic integral ®- M in the case that M is a
purely discontinuous quasi-left continuous local martingale. We will first show
in Lemma 7.5.11 that one can (essentially) represent ®- M as a stochastic integral
@y * i¥, where @™ is the compensated version of the jump measure p™ of M.
Afterwards, in Theorem 7.5.22 we prove sharp bounds for stochastic integrals of
the form f x fi, where p is any integer-valued random measure with a compensator
that is non-atomic in time. By combining these two observations, we immediately
find sharp bounds for ®- M.

To any purely discontinuous local martingale M we can associate an integer-
valued random measure u™ on %(R,) ® B(H) by setting

pM@;Bx A=Y 1a(AM, (), weQ,

ueB

for each B € B([R,), A€ B(H). That is, uM(w; B x A) counts the number of jumps
within the time set B with size in A on the trajectory belonging to the sample
point w.

Recall that a process M : R, x Q — H is called quasi-left continuous if AM; =0
a.s. on the set {T < oo} for each predictable stopping time 7 (see [85, Chapter 1.2] for
more information). If M: R, x Q — H is a quasi-left continuous local martingale,
then uM is 2-o-finite and there exists a compensator v (see e.g. [85, Proposition
I1.1.16] and [89, Theorem 25.22]). If M is, in addition, purely discontinuous, then
the following characterization holds thanks to [85, Corollary II.1.19].

Lemma 7.5.10. Let H be a separable Hilbert space and M : R, x Q — H be a purely
discontinuous local martingale. Let u™ and v be the associated integer-valued random
measure and its compensator. Then M is quasi-left continuous if and only if v is non-
atomic in time.

Let us now show that ®- M can(essentially) be represented as a stochastic inte-
gral with respect to fi.
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Lemma 7.5.11. Let X be a Banach space, H be a Hilbert space, 1 < p <oo, M: R, xQ —
H be a purely discontinuous quasi-left continuous local martingale, and ® : Ry x Q —
X£(H, X) be elementary predictable. Define @ : R, x Qx H— X by

Oy(t,w, h):=®(t,w)h, t=0,weQ,he H.

Then there exists an increasing sequence (Ap)p=1 € P such that U, A, =R, xQx J, Dyly,
is integrable with respect to i™ for each n>1, and

(i) if ®-Me LP(Q; X) then (®y1,4,) % g™ — ®- M in LP(Q; X);
(ii) if ®-M ¢ LP(Q; X) then |(@g14,) * @™l 1p;x) — 00 for n— oo.
Proof. For each k,I =1 we define a stopping time 74 ; by
Try =inflr€ R, :#{s€[0,1]: |AM] € [1/k, kI} = I}.

Since M has cadlag trajectories, 7y,; is a.s. well-defined and takes its values in [0, 00].
Moreover, Ty ; — oo for each k=1 a.s. as [ — oco.

Set By ={he H:|hll €[1/k,k]}. For each k,l = 1 define Ax; =10, 1xB, c 2. Then
®p1,,, is integrable with respect to p™. Indeed, a.s.

(@p1a, ) *p™) <supl®@lk(La,, * ™) <sup Pkl

Since Tj,; — oo for each k=1 a.s. as | — oo, we can find a subsequence (7, ;,)n=1
such that k, = n for each n = 1 and inf};;>, 7,
infy;>p Tk, 1, and define (A,),=1 =2 by

— oo as. as n — oo. Let 7, =

Im

Ap=1(0,7,]xB,-

Then U, A, =R, xQ x J and ®y1,, is integrable with respect to @M forall n=1.
Now prove that (@y14,) * i — ®- M in LP(Q; X). Since ® is simple, it takes its
values in a finite dimensional subspace of X, so we can endow X with a Euclidean
norm ||-||. First suppose that (®- M), ¢ L”(Q; X). By the Burkholder-Davis-Gundy
1

inequality this is equivalent to the fact that [®- M]Z, ¢ LP(Q; X). Notice that

Ell@u1a) % iMoo || =p E[@p1a,) % 4] 2

LSS}

=E( ¥ 1A@ M P Yameninn)’

t€[0,7 ]

and the last expression monotonically goes to infinity since 7, — co a.s. and

(SRS
[SS]

[E(Z ||A(<1>~M)t||2) =E[®- M| = oco.
t=0

S0 if (@ M)oo ¢ LP (Q; X), then [|(@g14,) * @) || 10 x) — 00 as 1 — oo
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Now assume that (®- M), € LP(Q; X). Then

14
E|l (@ Moo — (@r14,) % iMoo || =p EI®- M~ (@p14,) % gM12,

=E( ¥ 1A@- M P ampensnm
t€(0,7,]

IS

+ Y 1A@ M) IP)° =0, n—oo

te(ty,00)
by the dominated convergence theorem. O

By Lemmas 7.5.10 and 7.5.11 it now suffices to obtain sharp bounds for the
stochastic integral (F x fi)oo, Where p is any optional integer-valued random mea-
sure whose compensator v is non-atomic in time.

7.5.4. Integrals with respect to random measures

Throughout this subsection, u denotes an optional integer-valued random measure whose
compensator v is non-atomic in time, i.e., v({t} x J) = 0 a.s. for all ¢ = 0. The following
result was first shown in [131, Theorem 1].

Lemma 7.5.12 (A.A. Novikov). Let f: R, x Qx ] — R be Z-measurable. Then
Elf x@l? SpEIfIP xvif 1<p<2,
EIf % flP Sp ELFP %)% +EIFIP*vif p=2.

The following lemma easily follows from [85, Theorem I1.1.33] (or from [70,
p-98] and [131, (6)] as well).

Lemma 7.5.13. Let H be a Hilbert space, f :R xQx J— H be PP-measurable. Then
Ellf % @l® = EILfII? *v. (7.5.13)

Equivalently, for each P-measurable f,8: Ry xQx J— H such that [E||f||2 * Vv < oo and
Ellgll? x v < oo
E(f i, g x iy =E(f,g) *v. (7.5.14)

Proof. The case H =R can be deduced from [85, I1.1.34] as v is assumed to be non-
atomic in time. By applying this special case coordinate-wise, we obtain the gen-
eral case. O

Corollary 7.5.14. Let X be a Banach space, 1 < p < oo, | be a random measure, v be
the corresponding compensator, F: Ry xQ x J — X and G: Ry x Q x J — X* be simple
P-measurable functions. Then for each A € P such that E(14 % e < oo the stochastic
integrals (F1,) * fi and (G1 4) * fi are well-defined and

EC(F14) % 1, (G14) *x i) =EE G)14) % v. (7.5.15)
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Proof. Without loss of generality we can assume that X is finite dimensional. By
Lemma 2.8.2, we can also redefine F := F1,, G := Gl14. First notice that since
Flloos I1Glloo < 00 and Eu(F # 0),Eu(G # 0) < oo, both integrals F x i and G * i ex-
ist. Moreover, every finite dimensional space is isomorphic to a Hilbert space, so
by Lemma 7.5.13 both Fx i and G« j1 are L?-integrable, and therefore the left-hand
side of (7.5.15) is well-defined.

Now let d be the dimension of X, (xx)¢_, and (x{){_, be bases of X and X*
respectively. Then there exist simple Z-measurable F',...,F4,G',...,G? : R, x Q x
J—Rsuch that F = Flx; +---+ F9xg and G=G'x} +---+G%x}. Now (7.5.14) implies

d
ECF*a,Gx )= Y. (xp, X E(F** fi-G' i) = Z (xx, X} YE(FFGH % v
k,1=1 k,1=1
d
=[E( Y (xk.xl*)FkGl)*v=[E<F,G)*v.
k,l1=1

O

The following proposition extends Novikov’s inequalities presented in Lemma 7.5.12
in the case that v(Ry x J) =1 a.s. If X = L9(S) this result can be seen as a spe-
cial case of Theorem 7.5.22 below. In the proof we will use the measure P x v on
BR,)® F © ¢ that is defined by setting

n n

Pxv( U 4ix Bi) = Y EQav(B)),
i=1 i=1

for disjoint A; € & and disjoint B; € B(R.)® ¢, and extending Pxv to BR,)®F ® ¢

via the Carathéodory extension theorem.

Proposition 7.5.15. Suppose that v(Ry x J) <1 a.s. Let X be a Banach space and f :
Ry x Q x J — X be simple 2-measurable. Then for all 1 < p < oo

EIF * fill? =, ENF[P *v.

Proof. We first prove <, and later deduce 2, by a duality argument.

Step 1: upper bounds. The case X = R follows from Lemma 7.5.12 and the fact
that | - l2@, xax)pev) = Il lLP R, xQx J,Pev) for each p =2 since P Vv(Ry x QA x J) < 1.
Now let X be a general Banach space. Then

ENF* il < [EIIF*MII” FEIF%v]P 'S [E|||F|| * p|” +E[IF] % v]”

[E|||F||*u|”+[E|||F||*v|” [EuFu"*v

where (i) and (iii) follow from the fact that i = u—v and the triangle inequality,
(ii) follows from [79, Proposition 1.2.2], and (iv) follows from the real-valued case
and the fact that a.s.

Il w, sy = - e @y x gv)-



7.5. SHARP BOUNDS FOR L9-VALUED STOCHASTIC INTEGRALS 201

Step 2: lower bounds. We can assume that X is finite dimensional since F is
simple. Let Y = LP(R; x Q x J,P®v; X). Recall that by [79, Proposition 1.3.3] Y* =
LV Ry xQx J,Pov;X*) and (LP(Q; X)* = L (Q; X*). Therefore due to the upper
bounds from Step 1 and Corollary 7.5.14

1
EIFIP*v)P = sup EEGxv= sup EFxiGx)
GeY*:|Gl<1 GeY*:|Gl<1

1
Sp sup E(F * 1,&) = (ENF % @|”)7.
ceLP' (@ X* )¢l <1

O

Remark 7.5.16. The condition v(R, x J) <1 a.s. is necessary in general. Indeed, let N
be a Poisson process with intensity parameter A and let i be the random measure
on R, x {0} defined by p([0, f] x {0}) = N;. Then the corresponding compensator v
satisfies v([0, ] x {0}) = At. In particular,

B 00 (k—l)“/lke_l
ElLjo, * fal* =EIN-A[* = kZOT =ABA+1),

which is not comparable with E[1jg1j|* * v = 4 if A is large.
The condition v(R; x J) <1 a.s. is however not needed for the upper bounds if
1< p=2and X is a Hilbert space. Indeed, for p=1

EllF * gll <E|F x pll + EIF % v <EIFll x u+E|F|l % v =2E|F|| x v,
and for case p =2 follows immediately from Lemma 7.5.13:
EIF * @l = E[F|)* % v.

Therefore by the vector-valued Riesz-Thorin theorem [79, Theorem 2.2.1] for each
l=sp=<2
1 1
EIF* @lP)r <2(EIFIP *xv)7.

Corollary 7.5.17. Suppose that v(R, xJ) < 1a.s. Let X be a Banach space, f 1Ry xQxJ —
X be simple 2-measurable. Then for each p € (1,00) a.s.

(EILF * @l 1F0) =p ENFIP * v|F). (7.5.16)
Proof. Fix A€ %y. Then by Lemma 2.8.2 and Proposition 7.5.15
ENFx@ll?-14) =EI(F-14) % @ll” =p EIF-141P v =E(IFI” xv-1,).
Since A is arbitrary, (7.5.16) holds. O

For each m =1 let 22, be the o-field on R, x Q generated by all >-measurable
f:R; xQ — Rsuch that f|(i 11,0 15 B((F, Z—ﬁ])@?zi—measurable foreach n = 0.
M om m
Then the following theorem holds.
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Theorem 7.5.18. Let f: R, x Q — R be bounded and Z-measurable. Then for each m = 1

ES1Za0) = Y E(F 0|7 ), se (1m0 n=o. (7.5.17)

n=0 zm’ 2m
Moreover, E(f|12Py,) — f a.s. on Ry x Q as m — oo.

Proof. Let us first show (7.5.17). Fix m = 1. Fix a simple &,,-measurable process
g:R. xQ — R. Then for each n =0 and s € (Zim,’é—*,},l] a random variable g(s) is

 s.-measurable. Define fiR: xQ—Rby
[ =Y E(f]|F )l n m1y $20.
n=0 2 2me 2m

I’H—l]

Then for each n >0 and s € (3w, 5

E[(/(9) - F()g(9)] = E[E((/(5) - F(s)g(5)|F )]
- [E[[E((f“) ‘f(s))|gzim)g(s)] =0.

Therefore

rﬁfuh (f() - f(5)g(s) dszf [E[(f(s)—f(s))g(s)] ds=0,

and hence (7.5.17) holds. Now notice that (2,,,) n,»1 forms a filtration on R, xQ, and
obviously o{u;,2,} = 2. Therefore the second part of the theorem follows from
the martingale convergence theorem (see e.g. [89, Theorem 7.23]). O

Corollary 7.5.19. Let F: R, x Q — Ry be an increasing predictable function such that
F(t)-F(s) = C(t—s) as. forall 0 < s < t and for some fixed constant C = 0 and F(0) = 0
a.s. Then for each fixed T =0

.- n+1 n
Fn=Jim e[ - Flz) |17
where the last limit holds a.s. and in LP(Q) for all 1 < p < co.

For the proof we will need the following lemma.

Lemma 7.5.20. Let F: Ry xQ — Ry be an increasing predictable function such that F(t)—
F(s) = C(t—9) a.s. forall 0 < s < t and for some fixed constant C = 0 and F(0) =0 a.s. Then
there exists a predictable f: Ry x Q — [0,C] such that F(T) = fOT f(s)ds for each fixed
T=0.

Proof. F is a.s. differentiable in f because F is Lipschitz, so there exists f: R, x Q —
[0,C] such that fora.e. w € Qand 1=0

F(t,w)-F((t-¢€)v0,w)
. .

f(t,w) =lim
e—0

Since F is predictable, t — F(t) - F((t—¢) v0) is a predictable process as well for each
€20, so the obtained f is predictable. O



7.5. SHARP BOUNDS FOR L9-VALUED STOCHASTIC INTEGRALS 203

Proof of Corollary 7.5.19. Let f:R, xQ — [0,C] be as defined in Lemma 7.5.20. Then
by Theorem 7.5.18, E(f|2,) exists and converges to f a.s. on R, x Q. Moreover, f
is bounded by C, so E(f|2,) is bounded by C as well. Therefore for each m =1 we
find using (7.5.17)

2" T]-1 n+l n [2'"T] 1
2 o[r() - (w7 - foo ]
n=0 2’" 2'"
Z[Z Tl-1 1 f(s)lg
(G 5]
=f om, E(f122m)(s)ds,
(0. Zt!
and since [ZZMT]
o 2rr-l n+1 n i
Jm, 3 EF(G) - F(Gw )| # ] = i, (oo ES P9 s

=f f(s)ds=F(T),
©,7]

where the limit holds a.s., and since F(T) < CT and all the functions above are
bounded by CT as well, by the dominated convergence theorem the limit holds in
LP(Q) for each 1 < p < oo. O

In the proof of Theorem 7.5.22 we will use a time-change argument. We recall
some necessary definitions and results. A nondecreasing, right-continuous family
of stopping times 7 = (7) = is called a random time-change. If F is right-continuous,
then according to [89, Lemma 7.3] the same holds true for the induced filtration
G= ((gs)sz() = (grs)szo-

For a random time-change 7 = (74)s=0 and for a random measure y we define
pot in the following way:

pot((s,t] x B) = p((15, 7/ x A), t=520,A€ ¢.

1 is said to be t-continuous if u((rs—, 75l x J) = 0 a.s. for each s = 0, where we let
Ts—:=lim, .o Ts_¢, To- 1= Tp. Later we will need the following proposition.

Proposition 7.5.21. Let A:R. x Q — Ry be a strictly increasing continuous predictable
process such that Ay =0 and A; — oo as t — oo a.s. Then

Ts={t:A;=s}, §=0.

defines a random time-change T = (T)s=0. It satisfies (Ao1)(£) = (r0 A)(t) = t a.s. for each
t=0. Let G = (%)s=0 = (Fr,)s=0 be the induced filtration. Then (A;) =0 is a random
time-change with respect to G. Moreover, for any random measure y the following hold:
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(i) if p is F-optional, then pot is G-optional,
(ii) if w is F-predictable, then pot is G-predictable,

(iii) if p is an F-optional random measure with a compensator v, then vot is a com-
pensator of pot, and for each ZP-measurable simple F : Ry x Q x J — R such that
E(F * () oo < 00 we have E((F o) * (uoT))  <ocoand a.s.

(Fx oo = ((FoT) % (LoT)),

7.5.18
(F*V)oo:((FoT)*(VOT))OO, ( )
(F* 1) (15) = (Fot) % (To))(s), s=0. (7.5.19)

Proof. First of all notice that since A is strictly increasing and continuous a.s., s — T
is an a.s. continuous function, so any random measure p is 7-continuous. Therefore
(i) and (ii) follow from [84, Theorem 10.27(c,d)]. Let us prove (iii). The fact that vor
is a compensator of ot holds due to [84, Theorem 10.27(e)], while the rest follows
from [84, Theorem 10.28], and in particular (7.5.18) follows from the definition of
potand vor. O

For more information on time-changes for random measures we refer to [84,
Chapter X].

Let (S,Z, p) be a measure space. For 1 < p, g < oo we define 571, @,’;q and 95},1 as
the Banach spaces of all functions F: Ry x Q x J — L9(S) that are »-measurable and
for which the corresponding norms are finite:

IFll 7 = ([EWR X]|F|2dv)§ b

1
) p
Las))

P 1

IPlgy, = (E([ 1Py @)7)", (7.5.20)

IFlL :=([Ef 1N, dv)7.
", Ry LIS)

We show in Appendix 7.A that

<=

5Dk _ b P x _ob N NN
(yq ) - yq/ ) (@q,q) - @qryq/! (gpyq) - Qp!,q!

hold isomorphically with constants depending only on p and 4.
Theorem 7.5.22. Fix 1< p,q <oo. Let u be an optional Z-o-finite random measure on

Ry x _# and suppose that its compensator v is non-atomic in time. Then for any simple
P-measurable F: R, x Q x J — LI(S) and for any A€ P with Fl4 * L < 00

1
(E sup 1F1LD * @)l gis))” =p 1F14T 005, (7.5.21)

O=ss<t
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where #y, 4 is given by
Frnoh nD),if 2<q=<p<oco,
FN0D] +D ) if 2<p<g<oo,
(yf095,q)+@p’qif1<p<25q<oo,
(9’”+92p)09’” ifl<q<2<p<oo,
I+ @YDy ) if 1<qsp=s2,
SV +9h + D) if 1<p=g=2.

(7.5.22)

Proof. By Lemma 2.8.2 we can assume without loss of generality that F := Fly,
1 := uly, and that there exists a T = 0 such that F(t) =0 for each = T. Since F is
simple, it is uniformly bounded on R, x Q x J and, due to the fact that E14 x u =
Eu®Ry x Q) < oo, we find E||F x u|l < oco. Consequently F x fi exists and it is a local
martingale. Therefore Doob’s maximal inequality implies

T

([E||(F*u)t||p)” ~p ([E sup [|[(Fxf)s ”Lms))

Oss<t

and so it is enough to show that

1
ENE* @) 1P)7 =p,q 1FLo,q.5,,- (7.5.23)

The proof consists of two steps. In the first step we assume that v is absolutely
continuous with respect to Lebesgue measure. In this case, we can derive the up-
per bounds in (7.5.23) from the Burkholder-Rosenthal inequalities, Corollary 7.5.17
and Corollary 7.5.19. The lower bounds then follow by duality. In the second
step we deduce the general result via a time-change argument based on Proposi-
tion 7.5.21.

Step 1: v((s,t] x J) < (t = s) for each t = s = 0 a.s. We will consider the cases 2< g <
p<ooand 1< p < g <2, the proofs in the other cases are similar.

Case2<qg<p<oo:Fixm=1.LetF, ::Fl[ » ns1] for each n=0. Then

oM oMM

(@) nz0 = ((Fn * Do) 20

is an L9(S)-valued martingale difference sequence with respect to a filtration
(3’ n:1) ,50- Theorem 7.1.1 implies

n=0"

p
L4(S)

E| X dn

n=0
~p (I(dn) sy + l(dn) Ipp, +1I (dn)”DZq)p-

ENE * Dol =€ X (B x o] ~pa 1},

L (S)

To bound ||(d,)| s observe that

1
) P
La(S)

||(dn)||sg:([E(|Z[E92Lm|dn|2|\;(5))%=( B[S, 1 x mel |
n
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2
:([E

where () holds by Corollary 7.5.17 and the fact that

YEsy,  (EuP 5 v)oo | (7.5.24)

L S))

1

p 1

FI> % v) ne1 — (|F|1> % LH )p,
Tm((l | V)%ml (IF| v)zm) 96S)

n n+l n+l n 1
g S e
2m= 2m 2m 2m . 2m

Notice that fora.e.weQ,all se S,and each t=u =0

(IFI? % v)¢(s,) — (IFI> % V) (s, w) < sup|F(s) > (v((u, ] x ])(@))
<sup|F(s)*(t - w),

so by Corollary 7.5.19

LEsy (UFF*v) ey —(FFxv) ) = (FF £ V)7 = (FF % Vg

a.s. as m — oo. Therefore thanks to (7.5.24)

S

[ERIE ([EHZ[EgZLm (PP * vy = (FF x5 )7 )

(7.5.25)

m—»oo

ENIFE % Voolgis)? = 1FlL 0.

Now let us estimate ||(d,,)|l D, Analogously to (7.5.24)

Qls

P
q

<=

Il = (E(ZEs , Idnllfys) )%=([E(Z[E92Lm 1En % ool s)) )
! n

<= o5

= ([E(; Es IEnl s, *v)oo)g) (7.5.26)

Pl

-[e (Z[Eg . ((IF 1 fq ) % V) iy = (FN g5 %) ) ")

and similarly to (7.5.25) the last expression converges to ||F “-@Zq' The same can be

shown for 2} ,

Casel < p < q <2: Let Fgem(2?) denote the linear space of all simple Z-measurable
L9(S)-valued functions. This linear space is dense in PP and @ p Let
Fe Jelem(gi’). Fix a decomposition F = F) + F, + F5 with F, € ﬂelem (9?’)

Fix m=1and set F,, o = Fal(zim,'%ml]’ dna = Fna*f, a=1,2,3,so that

(Fx )7 =(F* @)oo=, dn1+dna+dns.
n

Then by Theorem 7.1.1, (7.5.24), (7.5.25) and (7.5.26) we conclude that

1
([ENF* Dol Spa IFLlyp + 1 F2llgp +1F3lgp .
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Since Fejem (2) is dense in F7F, @Z} q and @,’; ¢ we conclude by taking the infimum
over Fy, F,, F5 as above that

1
(ENE * Dooll )" Spg 1L

The duality argument: Fix t <oo, 1 < p, g < co. Using the upper bounds in (7.5.23)
we can obtain the stochastic integral (F x f1); as an LP-limit of the integrals of the
corresponding simple approximations of F in .#,,. Let Y be the closure of the
linear subspace Ure.g, ,(F * i) in LP(Q; L9(S)) and let X = .9}, 4. By Corollary 7.A.8,
X* =Sy 4. Let U (resp. V) be the dense subspace of X (resp. X*) consisting of
all 2-measurable simple L9(S)-valued (resp. e (S)-valued) functions. Define both
JotU—Yand ky:V — Y* by F— (Fx1);. Note that ky maps into Y* since each
(Fx ), is in LP' (Q; L9 (8)), so it defines a bounded linear functional on Y. By the
upper bounds in (7.5.23), jo and ko are bounded. Moreover, by the definition of Y,
ran jo is dense in Y. Finally, by Corollary 7.5.14 (F*, F) = (ko(F*), jo(F)) forall Fe U
and F* € V. Now (7.5.21) follows from Lemma 7.2.1.

Step 2: general case. Recall that, due to our assumptions in the beginning of the
proof, Eu(R4 x Q) = EV(R, x Q) < oco. Since v is non-atomic in time, we can define a
continuous strictly increasing predictable process A: R, x Q — R, by

Ar=v(0,f] x ) +¢, t=0.

Let 7 = (74)s=0 be the time-change defined in Proposition 7.5.21. Then according to
Proposition 7.5.21 the random measure i, := pot is G-optional, where G := (%) =0 =
(F.)s=0. Moreover, v; :=vot is G-predictable and a compensator of ;. Let G:=
Fot. Notice that for each t=s>0 a.s.

ve((s, 8] x ) =v((Ts,T¢] x ) =v((0,7¢] x J) =v((0, 4] x J)
=v((0,T] x ) —=v((0,Ts] x N+ (T, —Ts) (7.5.27)
=0, 7 xN+1) -0, Ts] x N +T5) =1—5.

Let.#; , be defined as .9, ; but for the random measure v;. By (7.5.27) Step 1 yields
EIG* i IIP =p,q IGI”., . Indeed, by (7.5.19), EIl(G * fir)ooll” = EIF x @illP. Moreover,
pq

for given F; and G; = F;o7, i =1,2,3, it follows from (7.5.18) that
p

1 1
2 2||P _ Hf 2 3
[E”(fmx]'cﬂ ave) e =EN(, B
q i q 2 »
qa_ i
([ NGl dve) =E([ IR dv)T =R, |

[Ef G317, dv :[Ef IF317, o« dv=IEs]", .
Roxg O g g 2T P,

= FI”
) ” llly;,

Consequently, |Gllyr = 1Flg,,. We conclude that E||F x all” =p,q ||F||LI;M' [
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Remark 7.5.23. Let us compare our result to the literature. The upper bounds in
Theorem 7.5.22 were discovered in the scalar-valued case by A.A. Novikov in
[131, Theorem 1]. By exploiting an orthonormal basis one can easily extend this
result to the Hilbert-space valued integrands, see [114, Section 3.3] for details. The
paper [114] contains several other proofs of the Hilbert-space valued version of
Novikov’s inequality. In the context of Poisson random measures, Theorem 7.5.22
was obtained in [51]. Some one-sided extensions of the latter result in the context
of general Banach spaces were obtained in [52]. However, these bounds, which
are based on the martingale type and cotype of the space, are only matching in
the Hilbert-space case and not optimal in general (in particular for L7-spaces). A
very different proof of the upper bounds in Theorem 7.5.22, which exploits tools
from stochastic analysis, was discovered independently of our work by Marinelli
in [110].

As a corollary, we obtain the following sharp bounds for stochastic integrals.

Theorem 7.5.24. Fix 1 < p,q <oo. Let H be a Hilbert space, (S,Z, p) be a measure space
and let M : R, x Q — H be a purely discontinuous quasi-left continuous local martingale.
Let ®:R, x Q — ZL(H, L1(S)) be elementary predictable. Then

1
(E sup 1@ M7y 5 )7 =pq 190110,11.5,,,) (7.5.28)

Oss=<t

where @ 1Ry x QO x H— L9(8) is defined by

Oy(t,w, h):=®(t,w)h, t=0,weQ,he H,

and $,, 4 is given as in (7.5.22) for v=vM.

Proof. The result follows from Doob’s maximal inequality, Lemma 7.5.11, Theo-
rem 7.5.22, and the fact that [®y14, l.g,, / I1®Hl.g,, as n — oo by the monotone
convergence theorem. O

7.5.5. Integration with respect to continuous martingales

Finally, let us recall the known sharp bounds for L7-valued stochastic integrals
with respect to continuous local martingales. These bounds are a special case of
the main result in [177].

For F: R, — R, nondecreasing, we define a measure pr on 8(R,) by

or((s, ) =F(f)—F(s), 0<s<t<oo.

If X is a Banach space and 1 < p < oo, then we write L?(R,, F; X) for the Banach
space LP (R4, pr; X).

Let M : R, x Q — H be a continuous local martingale. Then by Subsection 2.2.1
one can define a continuous predictable process [M] : R, x Q — R and a strongly
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progressively measurable g : Ry xQ — £ (H) such that [M] is a quadratic variation
of M and [;(qm(s)h, h)d[M]; is a quadratic variation of [Mh] for each h € H. The
following theorem immediately follows from [177].

Theorem 7.5.25. Let H be a Hilbert space, 1 < p,q < oco. Let M: R, xQ — H be a
continuous local martingale, ® : Ry x Q — ZL(H, L1(S)) be elementary predictable. Then

1
) PY — B p
E( sup 1@ M)s1”) =p.q EI®G Loy, gagey i, o9

7.5.6. Integration with respect to general local martingales

We can now combine the sharp estimates obtained for the three special type of
stochastic integrals to obtain sharp estimates for ® - M, where M is an arbitrary
local martingale.

Lemma 7.5.26. Let H be a Hilbert space, X be a Banach space space, M: R, xQ — H bea
local martingale, ® : R, x Q — £L(H, X) be elementary predictable, F: R, x Qx H— X be
elementary 2-measurable. Then

(i) if M is continuous, then ®- M is continuous,

(ii) if M is purely discontinuous quasi-left continuous, then F x g™ is purely discontin-
uous quasi-left continuous,

(iii) if M is purely discontinuous with accessible jumps, then ®- M is purely discontinu-
ous with accessible jumps.

Proof. Since @ is elementary predictable, X can be assumed to be finite-dimensional.

(i) holds since if M is continuous, then the formula (2.5.2) defines an a.s. con-
tinuous process.

To prove pure discontinuity in (ii) one has to endow X with a Euclidean norm
and notice that if M is purely discontinuous quasi-left continuous then by [85,
Proposition I1.1.28] [F x i™]; = ¥ o<s<; IF(AM)|? a.s. for all ¢ = 0 since F x v is ab-
solutely continuous, so it does not effect on the quadratic variation. Therefore
[F x iM] is purely discontinuous, and so F x i is purely discontinuous by [89,
Theorem 26.14]. Quasi-left continuity then follows as A(F x ﬂM )r = F(AM;) =0 a.s.
for any predictable stopping time 7.

Pure discontinuity of ®- M in (iii) follows from the same argument as in (ii),
and the rest can be proven using the fact that a.s.

{teRL:A(D-M); #0} c{reRy : AM; #0}.
O

The following observation is fundamental for the duality argument used to
prove the lower bounds in Theorem 7.5.29.
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Lemma 7.5.27. Let H be a Hilbert space, X be a Banach space, M®, M9 : R, xQ — H
be continuous and purely discontinuous quasi-left continuous martingales, M®! : R, x
Q— X, M%? Ry xQ — X* be purely discontinuous martingales with accessible jumps,
D1 :Ry xQ— ZL(H,X), Pp: R xQ — L(H,X™) be elementary predictable, Fy : Ry x Q x
H— X, F,:R. xQx H— X* be elementary P-measurable. Assume that (@) - M),
(F1 % iM") o, MEY € LP(Q; X) and (@2 - Moo, (F2 % iMoo, M&? € LP'(Q; X*) for some
1< p <oo. Then, forall t =0,

E((®@; - MC + Fy % iM + M@, (@ M+ F> % g™ + M®2),)
= E((@1- M)r, (@2 M) o) + E(Fy % g, (B g™ 0 + EME, M2, (7.5.29)

Lemma 7.5.28. Let X be a Banach space, Xy c X be a finite-dimensional subspace, 1 <
p <oo, M9: R, x Q — Xy be a purely discontinuous quasi-left continuous LP-martingale,
M] =0, M%: R, xQ — X* be a purely discontinuous LV -martingale with accessible
jumps. Then [E(Mf’, M?) =0 for each t = 0.

Proof. Let d be the dimension of Xy, xi,...,x4 be a basis of Xy. Then there exist
purely discontinuous quasi-left continuous LP-martingales M?!,..., M99 : R, xQ —
R such that M9 = M%'x; +---+ M%4x,. Thus for any i = 1,...,d and any purely
discontinuous LP'-martingale N : R, x Q — R with accessible jumps [M%!, N] =0 a.s.
by [89, Corollary 26.16]. Hence [85, Proposition 1.4.50(a)] implies that M% N is a
local martingale, and due to integrability it is a martingale. Notice also that all
M%t start at zero, therefore

d , d ,
E(M], My =Y EM] (xi, My = Y EM" (x;, M§) = 0.
i=1 i=1
O
Proof of Lemma 7.5.27. Since all the integrands @, ®,, Fi, F, are elementary, one
can suppose that X and X* are finite dimensional, so we can endow these spaces
with Euclidean norms. Since by Lemma 7.5.26 ®; - M€ and @, - M¢ are continuous,
Byx g™, B gM?, M®' and M®*? are purely discontinuous, then [85, Definition
L.4.11] implies that for each =0
E((@ - M), (B2 % g™") ) =El® - M, B % g1, =0,
E(@ - M)y, (Fy * g™ ) = E[@, - ME, Fy % gM7], = 0,
E(® - M), MO?) = E[®; - M, M*?], =0,
[E((qJZ'MC)z,Mf‘l) =E[Dy- M, M*'], =0.
Moreover, thanks to Lemma 7.5.26 and Lemma 7.5.28
E(MO, (Fy % M) ) = EQM&2, (B x iM7),) = 0,

so (7.5.29) easily follows. O
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Theorem 7.5.29. Let H be a Hilbert space, 1 < p,q <oo. Let M, M7 : R, xQ — H
be continuous and purely discontinuous quasi-left continuous local martingales, M* :
Ry x Q — L9(S) be a purely discontinuous LP-martingale with accessible jumps, ® : Ry x
Q — L(H,L1(S)) be elementary predictable, F: Ry x Q x H — L9(S) be elementary -
measurable. If ®- M® and F x g™’ are LP-martingales, then

1
(E sup [[(@- M€+ Fw g™+ M) |17, ) (7.5.30)

O=ss=<t

1
7 a
~pgq ([E“chMc II)/(LZ([R+ (MELED, X])P +1FlLg, , + 1M N,

where ., q is given as in (7.5.22) for v=vM", o, . is given as in (7.5.7).

Proof. The estimate <, 4 follows from the triangle inequality and Theorems 7.5.25,
7.5.22 and 7.5.8. Let us now prove 2, 4 via duality. Without loss of generality due
to the proof of Theorem 7.5.8 and due to Lemma 7.5.7 we can assume that there
exists N =1 and a sequence of predictable stopping times I~ = (1,)_, such that M
has a.s. at most N jumps and a.s. {t € R, : AM; # 0} € {7y,...,7n}. Define the Banach
space

= LP (Y (L2 Ry, [MC1; H), L9 () X Ip g X sy

and let Y be the closure of the lineare subspace U, rmayex (®- M+ F ,aMd + Moo
in LP(Q;L9(S)). Then by [79, Proposition 1.3.3], the Trace duality (2.9.2), Corol-
lary 7.A.8 and the duality statement in Theorem 7.5.5

X* = 1P (Qy(L2®Ry, [MC]; H), L7 (S))) x Ip'q % ‘Q{iq’

By the upper bounds in (7.5.30), the maps j: X — Y and k: X* — Y™ defined via
(®,FEM%) — (®-M®+F* ﬁMd + M%) are both continuous linear mappings. Let x =
(@1, F1, M) € X, x* = (@2, F2, Mj) € X* be such that ®; and @, are elementary pre-
dictable, and F; and F, are elementary P-measurable. Then (%*, %) = (k(¥*), JE@)
by Lemma 7.5.27 and (7.5.5) and so Lemma 7.2.1 yields 2 4 in (7.5.30). O

Theorem 7.5.30. Let H be a Hilbert space, 1 < p,q <oco. Let M : Ry x Q — H be a local
martingale, M, M9, M% : R, x Q — H be local martingales such that M§ = Mg =0, M€ is
continuous, M1 is purely discontinuous quasi-left continuous, M® is purely discontinuous
with accessible jumps, M = M+ M9+ M*“. Let ®:R, x Q — L(H,L9(S)) be elementary
predictable. Then,

1
(E sup 1@ M1y )
O=ss=<t
1

P
([E||d>qMC1[0 f ”}/(LZ([R{ (M€);H), X))

+1®r1 0,005, + (@1 My, (7.5.31)
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where @ : Ry x Q x H— LI(S) is defined by
Oy(t,w, h):=®(t,w)h, t=0,weQ,he H,
Fp,q 18 given as in (7.5.22) for v=vM’, and o, ; is as defined in (7.5.7).

Proof. First of all notice that ®- M is an L9(S)-valued local martingale, so by Doob’s
maximal inequality

E sup [[(©- M)sllq 5 ~p EN@- M)ell]q)- (7.5.32)

O=ss<t

Since @ is elementary predictable, we can assume that X is finite dimensional.
Consequently, (7.5.31) holds by (7.5.32), Lemma 7.5.26 and Theorem 7.5.29. O

Remark 7.5.31. Let M = (M,) =0 be a discrete L9-valued martingale. Then due to
the Strong Doob maximal inequality (also known as the Fefferman-Stein inequality),
presented e.g. in [79, Theorem 3.2.7] and [3, Theorem 2.6],

Qls

([E( |supMn(s)|qu)

1 1
P _ p >
~p,q Esup Mgl 4q) 7 -
S n=0 ) 4 n=0 L

As a consequence, for any continuous time martingale M : Ry x Q — L9(S)

1

1 1
([EII SUPMtqu(S)) ’ Spq Esup [ Myll}q )7
t=0 1=0

Indeed, this follows by the existence of a pointwise cadlag version of M and by
approximating M by a discrete-time martingale. Thus, all the sharp bounds for
stochastic integrals proved in this section, in particular Theorems 7.5.8, 7.5.22,
7.5.24, 7.5.25, and, finally, Theorems 7.5.29 and 7.5.30, remain valid if we move
the supremum over time inside the L7-norm.
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7.A. DUALS OF %, 2} ., 7,

Y < p
0,91 Pp,ar L4+ Pg,qr AND D) 4

aq.9”

In this section we will find the duals of qu , @5, @ 95 gr ﬁqp , 95, gr and @5, q for all
1< p,q <oo. As a consequence, we show the duality for the space ., , that was

used to prove the lower bounds in Theorem 7.5.22.

7.A.1 @54 and 956, spaces

Let X be a Banach space and consider any random measure v on R, x J. In sequel
we will assume that fR+ «y1advis an R,-valued random variable for each 8(R,) ®
JZ-measurable Ac R, x J. Notice that this condition always holds for any optional
random measure v. Indeed, without loss of generality we may assume that there
exist Ag, € B(R,) and Aj € £ such that A= Ap, x A;. Let A= AxQ. Then A€
(since Ag, x Q € 0), therefore 1; * v is an optional process, and

gt = iz

is an R;-valued Z-measurable function as a monotone limit of R;-valued %-mea-
surable functions.

We define 95 (X) to be the space of all B(R,)®F ®_¢-strongly measurable func-
tions f:Ry x Q x J — X such that

Pl
")’”<oo.

1 hgpen = (| )

Recall that the measure P® v on B(R,) ® # ® ¢ is defined by setting
n n
Pav( U AixBi):= Y E(Lyv(B)),
i=1 i=1

for disjoint A; € & and disjoint B; € B(R)® _¢ and extending Pxv to B(R,)®F ® ¢
via the Carathéodory extension theorem.

The following result is well-known if v is a deterministic measure. The argu-
ment for random measures is similar and provided for the reader’s convenience.

Theorem 7.A.1. Let 1 < p,q <oo, X be reflexive. Then (@Z (X)* = 95 ,/ (X*). Moreover
— p/ *
191, = Wiagy s $ET 0 (7.A1)

Proof. First we suppose that Ev(R, x J) < co. By approximation we can assume
that v(R x J) < N a.s., for some N € N. In this case we can proceed with a standard
argument using the Radon-Nikodym property of X*. Let Fe (@g (X)*. On B[R, ®
Z ® ¢ we can define and X*-valued measure 6 by setting

(B(A),x):=F(14-x) (BRH)®AEF ® F,x€X).
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It is straightforward to verify that 0 is o-additive and absolutely continuous with
respect to P x v. Moreover, 0 is of finite variation. Indeed, if A, ..., A, is a disjoint
partition of R, x Q x J, then

n n
Y I6A)II= sup Y F(la,x;)
i=1

()} =Bx i=1

n

= sup F(Z lAix,')

()i, =Bx  “i=1

<Fllop vs sU ([E(f
(@q(X)) (xi);LlI;BX Ry xJ

n
plg\1/p
“Flgpo s (E([ ¥ talxindav)™)
(x)}_ =Bx RyxJj=1

q pla\lip
L))
X

n
|Z 14, x;

i=1

< 1Fllgp (e EVR, x PP, (7.A.2)

(Here By is a unit ball in X). By the Radon-Nikodym property of X*, there exists
an B(R,) ® # ® ¢-strongly measurable X*-valued function f such that

F(g)=Ff(g)=[EfR ](f,g)dv

+

foreach ge 95 (X). By Holder’s inequality, it is immediate that

”F”(@é’(x))* = ”f”@p,/(X*)'
q

To show the reverse estimate, we may assume that f € @5 ,(X*) has norm 1 and
show that ||F rll @’y = 1 By approximation, we may furthermore assume that f
q

is simple, i.e.,
f: Z lAn anm x;;m’
m,n

for A, € & and B, € B(R4) ® ¢ disjoint and x;,,, € X*. Define

!

R | ’
* 7 * -1
g= Y L, (S VBl %) g, amliml 4 (7.A.3)
m

m,n
where the x,,, € X satisfy the condition in Lemma 7.4.2, i.e. for some 0 <€ <1
(1 —£)||)C;;m|| = Xnm> Xnm*)) lxnmllx =1.
By assumption,

!/ !

’ r\p'lq
AP, =Y PAN Y vBam)llxgml 7. =1
/ DY, (X%) ; " (; mnm X )
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Therefore, also

q — P(A B * q/ (%:—l)p B * (li'—l)q g
18175 5= ZPAD(ZvBam inl§ )N (EvBam il 3.7)
. , pr/qr
= Y P (X VBl ) " =1,
n m

as , ,

pp p_p
qq’=q+q’ — —-p+—=—. (7A4)

q' qa q

Moreover,

Fr(g) =[Ef(f,g) dv

’_ " / K:—l
= Y PCAD Y VBam) s X G 5 (VB 1551 )
n m m

!

’ ’ p—,—l
> Y P(AD) Y VBaum) (= )l e (S VB 1551 . )
n m m

Nt
= (1= Y P L VBam Xyl %) 7 = (1 -2).
n m

Since £ was arbitrary, “Ff”(@g(X))* >1.

Let now Ev(R, x J) = oo and assume that P x v is o-finite. Then there exists a
sequence (Ap)p=1 € BRL) ® F ® ¢ such that A, c Ay foreach nz1, Up=14, =
Ry xQxJ,and P®v(A4,) <ooforeachn=1. Letv,:=v-1,4,. Theneach Fe (95(X))*
can be considered as a linear functional on the closed subspace of 2] (X) consisting
of all functions with support in A,. By the previous part of the proof, foreach n>1

there exists f, € 2 s ,’ (X*) with support in A, such that

F(g'lAn):an(g'lAn):[Ef ]<fﬂvg>1Andv

+ X
and

Uil ey S VER D gy < IF gty
q

Obviously fu+114, = fu for each n = 1, hence there exists f: Q xR, x J — X* such
that f14, = f, for each n = 1. But then Fatou’s lemma implies

e -
IIfII@;z//(X*) —11,?gglf||nt|@5;(X*) = 1Flgp e

so feD 5 ,l (X™). On the other hand, by Holder’s inequality

”F”(@;’(X))* = ”f”@p,’(X*)
q
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Since the bounded linear functionals F and Fy agree on a dense subset of 95 (X), it
follows that F = F¢ and (7.A.1) holds.

Finally, let v be general. Let F € (@g (X))* be of norm 1. Let ¢, | 0 and let (g,,) n=1
be a sequence in the unit sphere of 2] (X) satisfying F(g,) = (1-&,). By strong
measurability of the g,, there exists an A€ B(R;) ® F ® ¢ so that P x v is o-finite
on Aand g, =0 on A° P x v-a.e. Let F € (2] (X))* be defined by F(g) = F(g1a). The

previous part of the proof shows that there exists an f € @5 ,(X*) so that F = Fy

and | F “(@,’; oy = 111 . It remains to show that F = F. To prove this, suppose

@p:(X*
q
that there exists a gy € @,’; (X) of norm 1 with supp(go) < A° and F(gy) =6 >0. Let
0<A<1. Then, forany n=1,
_amlip P —(1_2P p p P _
I1-AF) g0+/1gn||@g(x)—(1 A )IIgollgg(X)+7L IIgnll_@g(X)—l
and
F((1-A")YPgy+Agn) =1 -AP)YPS+ A1 —€p).

Asa consequence,

IFl = sup (1—-AP)YP§+ 2.
0<A<1

One easily checks that the supremum is attained in

1= (1 +61/(17§>)*”P

and so ||F| > 1, a contradiction. O

We now turn to proving a similar duality statement for 7 (X), the space of all
Z-measurable functions in @5 (X). In the proof we will use the following ‘reverse’
version of the dual Doob inequality [52, Lemma 2.10].

Lemma 7.A.2 (Reverse dual Doob inequality). Fix 0 < p < 1. Let F = (F,)n=0 be a
filtration and let (E,)n=0 be the associated sequence of conditional expectations. If (fu)n=o0
is a sequence of non-negative random variables in L' (P), then

(X £") < (e )7,

n=0
Theorem 7.A.3. Let X be a reflexive space and let v be a predictable, ?-o-finite random
measure on B(R,) ® ¢ that is non-atomic in time. Then, for 1 < p,q < oo,

2: Enfn

n=0

P . 10 X * — 7P (. 79 (v X
(L5 LT (v; X)) = Lo LT (v; X7)
with isomorphism given by

g— Fg, Fg(h) = [E/R X](g, hydv (g€ L%(P;Lq ), he L%(P;L‘i(v))).

+
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Moreover,
. py\laq' "\1q' q
mm{(ﬁ) P’ (7) E}”g“Lg(P;m’(v;x*)) = I1Fell = ”g”Lg(P;M’(v;X*))' (7.A.5)

Proof. Step 1: reduction. It suffices to prove the result for p < g. Indeed, once this
is known we can deduce the case g < p as follows. Observe that L;(P;Lq/ (v; X*)

is a closed subspace of @l’;,’ (X*) = LP' ®; L9 (v; X*)). By Theorem 7.A.1, 925,’ (X*) is

reflexive and therefore L;.(IP;L"' (v; X*)) is reflexive as well. Therefore, as p’ < ¢/,
P (.74 (- *_ 7P o1 d (x5 — 7P e 7d (e X
(Lﬁ(P,L (v; X)) Lﬁ(P,L (v;X™)) Léi(ﬂj’,L (v; X7)).
Hence, if Fe (L%(IP;L" (v; X)))*, then there exists an f € L%(IP; L9 (v; X*)) so that for
any g€ L%(P;Lq(V;X))

F(g) = Fg(f) = rﬁf (..

Moreover, the bounds (7.A.5) follow from Lemma 7.4.4. Thus, for the remainder
of the proof, we can assume that p < g.

Step 2: norm estimates. Let us now show that (7.A.5) holds. Since the upper
bound is immediate from Holder’s inequality, we only need to show that for any
ge LL® L7 w; X)),

&)

| Fgll = S 181 ey (7.A.6)

It suffices to show this on a dense subset of Lg;(IP; L7 (v; X*)). Indeed, suppose that

gn—gin L%(P;Lq' (v; X*)) and that (7.A.6) holds for g,, for all n=1. Then,

P
and by taking limits on both sides we see that g also satisfies (7.A.6).
Let us first assume that

p\Vaq
(B) " Ll st e = 1Feall < 1Fgl+ 18 = €l gy ey

v((s, tIx )= (t—3s) a.s., forall0<s<t (7.A.7)

By the previous discussion, we may assume that l|gll ;' .4/ (,.x+) = 1 and that g is

of the form
Nm, L

€= Y Ywzme (ne1yr2me 118, 8ne»
n=0 ¢=0

where N, <oo, gy¢ is simple and &,,/,m -measurable for all n and ¢, and the B,
are disjoint sets in _# of finite P ® v-measure. For m = m. define

L & (m)

m

gm=Y Y Lnsom,(n+1yr2m 18,8,
n=0¢=0
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so that g™ = g. Then clearly, gil";) is &, om-measurable for all n and ¢. Let us now
fix an m = m.. We define, for any 0 < k < Ny,

() = (niwio 1§19 Epypamv (2™, (n+1)/2™] x B[))1 v
and set
= Es)" (g™
Let P, be as in Lemma 7.4.2. We define a 2-measurable function by
Np L

Z Z Lnrom, (nr1y2m 1B, Bpe

where, for0<n<N,, and 0< ¢ < L, h,; is the %,;,m-measurable function

hne =

S ( -1 (
T GNP g 1 Pegly -

Since p/q <1, Lemma 7.A.2 implies

Nm L
Y el 9v((nl2™, (n+1)/2™] x By)

)p/q)lln
n=0¢=0

—_—

lAallrr@;raey) = ([E

Nm

1/ L L
(E(X X 1l Eam vz, n+ 12" x o))
n=0¢=0

)
)@y .

Now observe that

Nm L
ST =Y Y N hnel “Epjomv((ni2™, (n+1)/2™] x By)

n=0¢=0
WZ Z gy 11950 (g P DB v (0127, (n+ 1)/2™]  By)
W_i;v'" (gm)w'=a)a Z Z IgU™ I Epyomv((n/2™, (n+1)/2™] x By)

n=0¢=0

_ 1 -Nm (g(m))p q-q' 67+q
aP'-q q

Using (7.A.4) it follows that

)P’q 1 _Nm(g(m))(pq q'q+q")plq

p
IR p @0y = ( a7 —p

q
p
_gpql_m qg\r'a
__(p) " Es N, (gUnbp (p) .
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Moreover, by Lemma 7.4.2,

Ny L
Fg(m)=EY Y (§U%, hue)v((n/2™, (n+1)/2"™] x By)
n=0¢=0

Nm L
=EY Y (8", hug)Eniamv((n/2™, (n+1)/2"™] x By)

n=0¢=0
= (-6 — Z Z 18471 52,8V T Epamv(n/2™, (n+ 1)12™) x By)
n=0¢=0
=1-8— Z S (5 (g - s (g,

Now apply (7.4.10) for a = p'/q' =1 and x =5, (g(m’)q’/EZ,‘l(g(’"))ql > 1 to obtain

Nm q/ , ,
Z ;(ggll(g(m))p _g;lr—l(g(m))l?)
n=0

1
Fy(h)=(1-8)——F

ES g™

p’ ap’,
=Q1- 6) ([EENm(g(m))p)I/p
, '1g'\1/p'
- ( (3 5 18817 Epamv(uiz™, (n+ 172 x 5))” )
72020
67/ N i
S0y [ (ZOE"/ZM((”g”q *Vsnysom = (1817 *V)n/ZW’)) )
n

In conclusion, for any m = m, we find

"1q'\11p'
1F1=(2)"" 9 (e Z Enszn (1817 * Vs nyszm — UgI7 *aom) )7
q p’ n=0

Taking m — oo, we find using Corollary 7.5.19 that

p\Vaq'
IFgll = (q) ;”g”LP ®;L9 (v;X*)'

Let us now remove the additional restriction (7.A.7) on v. In this case, we define a
strictly increasing, predictable, continuous process

Ap:=v((0,t] x )+, =0
and a random time change 7 = (75)s=0 by

Ts={t: A =s}.
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By Proposition 7.5.21, Aot(t) = t a.s. for any ¢ = 0, and hence by continuity of A and
7,a.8. Aot(r) =t for all t =0. As was noted in (7.5.27), we have v;((s,t] x ) < t—s
a.s. for all s < . By Proposition 7.5.21, we can now write

| Fgll = sup [Ef (g, dv
<1 Ryxj

Al p =
LZ_(®;L9 (v;X
9( (v;X))

> sup [Ef (g, hoAydv
1 Ry xJ

I hm”L’%wm;m wxy =

= sup [Ef (goT, fz)dv,.
<1 Ry xJ

”h”L%(P;L‘? VriX) ™
Applying the previous part of the proof for v = v;, we find

py\l/a q’
Fq|l = (—) —llgot| = / .
1l = (2) 7 D800 iy =18 o

This completes our proof of (7.A.5).

Step 3: representation of linear functionals. It now remains to show that every
Fe (L%(IP;L‘?(V;X)))* is of the form F, for a suitable Z-measurable function g. We
will first assume that Ev(R, x J) < co. On & we can define an X*-valued measure
by setting

BA),x):=F1x-x) (AeP, xeX).

Then 6 is o-additive, absolutely continuous with respect to P x v. Moreover, by the
same calculation as in (7.A.2), for any disjoint partition A,..., A, € P of Ry xQ x J,

n
Zl 10D = 1F1 12 ;101550 EV R JpraHp
1=

1/
= ”F”(L%(IP;Lq(V;X)))*([EV(IRJr x ) q’

so 0 is of finite variation. By the Radon-Nikodym property of X*, there exists a
Z-measurable X*-valued function g such that

F(h) = Fy(h) = [Ef (g, hydv
Ry xJ

+

for each h e L” (P;L9(v; X)). The extension to the general case, where v is 2-o-fi-
nite, can now be obtained in the same way as in the proof of Theorem 7.A.1. [

Remark 7.A.4. The reader may wonder whether the duality

P e 7 (e AN* — 7P (e 7d (1, v *
(Lﬁ([FD,L v; X)) —L@;([FD,L (v; X))
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remains valid if v is any random measure and 2 is replaced by an arbitrary sub-
o-algebra of B(R,)® F ® ¢. It turns out that, surprisingly, one cannot expect such
a general result. Indeed, it was pointed out by Pisier [151] that there exist two
probability spaces (Qi,%1,P1), (Q2,%,,P2) and a sub-o-algebra ¢ of & ® %, so
that the duality

(LGP LI P2))* = LZ (Py; L7 (P2)

does not even hold isomorphically. This counterexample in particular shows that
the duality results claimed in [109] are not valid without imposing additional as-
sumptions.

7.A.2. yqp and ﬁf spaces

Let v be any random measure on 8(R,) ® #. Recall that yqp is the space of all
BR,) ® F © F-strongly measurable functions f: R, ® Q® J — L9(S) satisfying

11 = (E] (fRM]IfIZdV);

The proof of the following result is analogous to Theorem 7.A.1. We leave the
details to the reader.

Y
Lm)) <oo. (7.A.8)

Theorem 7.A.5. Let 1< p,q <oo. Then (9),;7 V¥ = y;f’ and
_ p'
”f”yq];’ ~p,q ”f”(y;)*; f € yq, .
Let us now prove the desired duality for .7;, the subspace of all P-strongly

measurable functions in qu .

Theorem 7.A.6. Let 1 < p,q <oo. Suppose that v is a predictable, -o-finite random
measure on B(Ry) ® ¢ that is non-atomic in time. Then (5‘,;’ )<= fﬂq’f and

||f||§,q;7r ~palfligp. fe€ yq’f . (7.A.9)

For the proof of Theorem 7.A.6 we will the following assertion. Given a fil-
tration F = (F,,)n=0 and 1 < p, g < oo, we define QZ to be the Banach space of all
adapted L7(S)-valued sequences (fy,)n=0 satisfying

1
P
Lq(s)) <o0. (7.A.10)

I(fadnzollgp = ([E”@)' Mz)%

Proposition 7.A.7. Let 1< p,q <oo. Then (Q)* = Q) " isomorphically, with duality
bracket given by

(Fdnz0s @n)n=0) =E Y. (furgn)  (Gnhn=0€ Qs (fdnzo € Q).
n=0
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Moreover,

I(gnn=0l gt =g I(En)nzollgpy-

Proof. Consider the filtration G = (¥4,) =0 = (Fn+1)n=0. Let SZ be the conditional

sequence space defined in (7.1.4) for the filtration G. First notice that QZ is a closed
subspace and

I(fa)n=ollgp = I(fwdnzollsp,  forall (f)n=0 € Qy.-

Let F be in (QZ)*. Then by the Hahn-Banach theorem and [87] there exists g =
(8n)n=o € 55, such that | g||sZ: ~pa IFlgp)e and

F(H)=EY {fu&n) [=fu)n=0€Ql.
n=1
Now let (g,)n=0 be the F-adapted L9(S)-valued sequence defined by g, =E, &, for

n = 0 (recall that E,(-) := E(-|%,)). Then, on the one hand, the conditional Jensen
inequality yields

(Z |gn|2)%
<E (gl[Enlgnlz); g

Ld'(8)

/ / [eS) 1
ro_ P 2
lgninaolly = gm0l fy = (X 1) |

q/

L4 (S)

- p'
= ” (gn)n20 ”Sp”

ql
and, on the other hand, for each f = (f;)nz0 € QZ the F-adaptedness of (fy,) =0 im-
plies
F(f)=E Z (fn 8n)=E Z En{fn, &n) =E Z {(fuEngn) =E Z {fn&n)-
n=1 n=1 n=1 n=1

Therefore, for each F € (Qg )* there exists a (g)n=0 € QZ: such that

F(f)=EY (fu.&n) [=fu)nz0€ Q)

n=0

I (gn)nEOHQZ; N

The inequality || F II(Qp)* < ||(gn)n>0||Qq/ follows immediately from Holder’s inequal-
p'

ity. O

Proof of Theorem 7.A.6. The proof contains two parts. In the first part, consisting of
several steps, we will show that | f ||§,,/ ~pa llfll gy In the second part we show
q K

that (91)* = 9;5'.
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Step 1: J is finite, v is Lebesgue. Let J = {j1,..., jx}, v(w) be the product of Lebesgue
measure and the counting measure on R, x J for all w € Q (i.e. v((s, t] x ji) = t — s for
each k=1,...,K and t = 5=0). Fix fe 575 . Without loss of generality we can
assume that f is simple and that there exist N,M =1 and a sequence of random
variables (fi, m)’]z f ,:': o suchthat fy ,, is Fm m -measurable and f (¢, ji) = fi,m for each

= 1 k=K,m=M k=K,m=M
k=1,.,K, m=0,..,M, and t € (§, %-1. Let 6= Gem) iy o = (Fm) oo -
Then G forms a filtration with respect to the reverse lexicographic order on the
pairs (k,m), 1sk<Kand 0sm=< M. Let QZ, be as defined in (7.A.10) for G. Then
(7.A11)

_L k=K,m=M
11y = ml!(fk,m)kzlmo !IQZ;-

By Proposition 7.A.7 there exists a G-adapted ( gk,m)]]zzf ’YZ"EOM € Q} such that

l(grm) =X Lo ”Qn—l

and
k=
(Sim)2 fnr;l oM’(gkm)k 1,m=0 >NP'1||(fkm)k {(1;7 OM“Q”:'
q

Let g :Ry xQx J — L9(S) be defined by setting g(t, jx) = VNg,m foreach k=1,...,K,
LM,and te (’" erl] Then g€ P and analogously to (7.A.11)

181 = | @rm)imey gz = 1.

Moreover,

k=K,m=M

1
, :[E t, ', t, j dtd:_[E n» m
(f,8 fR (f(t, ), g(t, Hyded;j i Y Sem 8km)

k=1,m=0

NP‘]\/—

which finishes the proof.

Step 2: J is finite, v((s,t] x J) < t — s a.s. for each t = s 2 0. Let v¢ be the product of
Lebesgue measure and the counting measure on R, x J (see Step 1). Then clearly
P ® v is absolutely continuous with respect to P ® vy and by the Radon-Nikodym
theorem there exists a #-measurable density ¢ : Ry x Q x J — Ry such that d(P®

v) =¢ dP®vy). Fix fe ﬁq’f’. Let ﬁ’;”vo be as defined in (7.A.8) for the random
measure vo. Then fy:= f-\/¢p € (qu’f/'vo, and ||f||y =fol

| FemiZime | g =151
q! q/

yp v - By Step 1 there exists

ago€ ﬁf'vo such that ||g0||y;(;7,v0 =1and (fg,gg) ~p,q ||ﬁ)||5p ' vo * Let g = g()lgb#()ﬁ.
q/
Then

<f,g>=[Ef <f,g>dv=[Ef <f,g>¢de=[Ef VP gV P dvo
Ry xJ R Ry xJ

4+ X +X
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e[ 0 %o = o) = Lol =

and

gty = (e ([ teran) ) = (e[ teofromga)' )

) ([E” (fR*X] |g0|21¢¢0 dvo)% ”p)% = ([E” (f[mx] |go|2dv0)% “”)%

= Ilgollyenvm =1
Therefore | £ A,,/ ~p,q IIfII(yp)*.

Step 3: J is ﬁmte v is general. Without loss of generality we can assume that
Ev(R; x J) < oco. Then by a time-change argument as was used in the proof of The-
orem 7.A.3, we can assume that v((s, ] x J) < t — s a.s. for each £ = s 2 0, and apply
Step 2.

Step 4: J is general, v is general. Without loss of generality assume that Ev(R, x
J) <oo. Let f be simple -measurable. Then there exists a K = 1 and a partition
J=J1U---UJg of J into disjoint sets such that f(i) = f(j) for all i, j € J; and each
k=1,...,K. Fix jy € Jt, k=1,...,K, and define J = {ji,..., jk}. Let V be a new random
measure on R, x Q x J defined by

V(A {jih) =v(Ax i), Ae, k=1,...,K.

Let 57;1/'? be as constructed in (7.A.8) for the measure v. Let f € yq’f/’v be such that
f(jk) = f(jx) for each k=1,...,K. Then ||f|| ' = ||f||j,,/. By Step 3 there exists a
q/

07
gey’g such that || gl gp7 =1 and (f,8) ~pq ”f“yp -
Define g € yp by setting g(j) = §(jx) for each k=1,...,K and j € Jr. Then
Iglgr =18l P = 1. Moreover,

(f,g>=[EfR (fe, ), g, adv(s, j) = [EZ . (f(, 1), 8t jNdv(t, j)
+% k= +XJk

:[EfR+ (T D0 AT =g 1T g5 =1y

Hence, ||f|| ' Npq ||f||(y”)*

Step 5: (yf )* = yq’f . In Step 4 we proved that ,575, — (ﬁf )* isomorphically, so
it remains to show that (ﬁqp ) = tﬁ’. This identity follows from the same Radon-

Nikodym argument that was presented in Step 3 of the proof of Theorem 7.A.3. [

Corollary 7.A.8. Let 1 < p,q <oco. Then ﬂ; Iy g Where Py 4 is as defined in (7.5.22),
and

”f”Jpr’qr :’p,q ”f”];‘qy va]p’yq’- (7A12)
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Proof. The result follows by combining Theorem 7.A.3 (for X = L9(S)), Theorem
7.A.6 and (7.2.2). O
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BURKHOLDER-DAVIS—GUNDY INEQUALITIES
IN UMD BANACH FUNCTION SPACES

This chapter is based on the paper Pointwise properties of martingales with values in
Banach function spaces by Mark Veraar and Ivan Yaroslavtsev, see [178].

In this chapter we consider local martingales with values in a UMD Banach function space.
We prove that such martingales have a version which is a martingale field. Moreover, a
new Burkholder—Davis—Gundy type inequality is obtained.

2010 Mathematics Subject Classification. Primary: 60G44 Secondary: 60B11, 60H05, 60G48.
Key words and phrases. Local martingale, quadratic variation, UMD Banach function spaces,
Burkholder-Davis-Gundy inequalities, lattice maximal function.
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8.1. INTRODUCTION

The discrete Burkholder-Davis-Gundy inequality (see [29, Theorem 3.2]) states
that for any p € (1,00) and martingales difference sequence (d;)7_, in L”(Q2) one has

n

jZ:ldj HL’”(Q) ~p H(J.Z,_llldf|2)1/2”L,,(m- (8.1.1)

Moreover, there is the extension to continuous-time local martingales M (see [89,
Theorem 26.12]) which states that for every p € [1,00),

” tes[glgo) | M| ”LP(Q) ~p “ [M]c1x/>2 “ LP(Q)” (8.1.2)

Here ¢t — [M]; denotes the quadratic variation process of M.

In the case X is a UMD Banach function space the following variant of (8.1.1)
holds (see [164, Theorem 3]): for any p € (1,00) and martingales difference sequence
(dj);.l:1 in LP(Q; X) one has

1.0 = NS 0] 61

Moreover, the validity of the estimate also characterizes the UMD property.
It is a natural question whether (8.1.2) has a vector-valued analogue as well.
The main result of this chapter states that this is indeed the case:

Theorem 8.1.1. Let X be a UMD Banach function space over a o-finite measure space
(S,%, ). Assume that N : Ry x QxS — R is such that Nl gxaxs is B([0,1]) ® F; & =-
measurable for all t = 0 and such that for almost all s€ S, N(.,-,s) is a martingale with
respect to (Fy) =0 and N(0,-,s) = 0. Then for all p € (1,00),

I SuglN(t""NHLﬂ(Q;X) ~p.X su%)) (e ')”Ln(Q;X) ~p.x NI lr (@i (8.14)
= =

where [N] denotes the quadratic variation process of N.

By standard methods we can extend Theorem 8.1.1 to spaces X which are iso-
morphic to a closed subspace of a Banach function space (e.g. Sobolev and Besov
spaces, etc.)

The two-sided estimate (8.1.4) can for instance be used to obtain two-sided
estimates for stochastic integrals for processes with values in infinite dimensions
(see [126] and [177]). In particular, applying it with N(¢,-,s) = fotfb(-, s)dW implies
the following maximal estimate for the stochastic integral

r t
f@(.,s)dw‘ ‘s»—»[ @(.,s)dwﬂ
0 0

H §— sup
20

:p,X sup

LP(Q;X) =0 LP(Q;X)



8.1. INTRODUCTION 229

~pX Hs»—» (foootbz(t,s)dt)l/ZHLp(Q;X), (8.1.5)

where W is a Brownian motion and ®: R, xQ x S — R is a progressively measurable
process such that the right-hand side of (8.1.5) is finite. The second norm equiva-
lence was obtained in [126]. The norm equivalence with the left-hand side is new
in this generality. The case where X is an L9-space was recently obtained in [4]
using different methods.

It is worth noticing that the second equivalence of (8.1.4) in the case of X = L9
was obtained by Marinelli in [110] for some range of 1 < p,q < co by using an
interpolation method.

The UMD property is necessary in Theorem 8.1.1 by necessity of the UMD
property in (8.1.3) and the fact that any discrete martingale can be transformed
to a continuous-time one. Also in the case of continuous martingales, the UMD
property is necessary in Theorem 8.1.1. Indeed, applying (8.1.5) with W replaced
by an independent Brownian motion W we obtain

[e9} (e 9} .
| 0] o | [0
0 LP(Q;X) 0 LP(Q;X)

for all predictable step processes ®. The latter holds implies that X is a UMD
Banach space (see [61, Theorem 1]).

In the special case that X =R the above reduces to (8.1.2). In the proof of Theo-
rem 8.1.1 the UMD property is applied several times:

¢ The boundedness of the lattice maximal function (see [24, 60, 164]).

e The X-valued Meyer-Yoeurp decomposition of a martingale (see Theorem
43.1).

* The square-function estimate (8.1.3) (see [164]).

It remains open whether there exists a predictable expression for the right-hand
side of (8.1.4). One would expect that one needs simply to replace [N] by its pre-
dictable compensator, the predictable quadratic variation (N). Unfortunately, this
does not hold true already in the scalar-valued case: if M is a real-valued martin-
gale, then

P
EIMI? SpEMYZ, £20, p<2,

P
EIMIP >, E(M)Z, t20, p>2,

where both inequalities are known not to be sharp (see [29, p. 40], [114, p. 297],
and [140]). The question of finding such a predictable right-hand side in (8.1.4)
was answered only in the case X = L9 for 1 < g < oo by Dirsken and the author (see
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[54]). The key tool exploited there was the so-called Burkholder-Rosenthal inequali-
ties, which are of the following form:

EIMNIP =p,x 1(Mndozn=nll}, x»

where (Mp)o<n<n is an X-valued martingale, ||l , x is a certain norm defined on the
space of X-valued L”-martingales which depends only on predictable moments of
the corresponding martingale. Therefore using approach of [54] one can reduce the
problem of continuous-time martingales to discrete-time martingales. However,
the Burkholder-Rosenthal inequalities are explored only in the case X = L9.

Thanks to (8.1.2) the following natural question arises: can one generalize (8.1.4)
to the case p =1, i.e. whether

[ supIN G, s i) =px NNIeo N3 @30 (8.1.6)
=

holds true? Unfortunately the outlined earlier techniques cannot be applied in the
case p = 1. Moreover, the obtained estimates cannot be simply extrapolated to the
case p = 1 since those contain the UMD, constant, which is known to have infinite
limit as p — 1. Therefore (8.1.6) remains an open problem. Note that in the case of
a continuous martingale M inequalities (8.1.4) can be extended to the case p € (0,1]
due to the classical Lenglart approach (see Corollary 8.4.4).

8.2. PRELIMINARIES

Throughout the chapter any filtration satisfies the usual conditions (see [85, Defi-
nition 1.1.2 and 1.1.3]), unless the underlying martingale is continuous (then the
corresponding filtration can be assumed general).

Recall that for a given measure space (S, Z, ), the linear space of all real-valued
measurable functions is denoted by L°(S).

Definition 8.2.1. Let (S,Z, 1) be a measure space. Let n: L9(S) — [0,00] be a function
which satisfies the following properties:

(i) n(x)=0ifand only if x=0,
(ii) for all x,y e L°(S) and A€ R, n(Ax) = |A|n(x) and n(x+ y) < n(x) + n(y),
(iii) if xe L°(S), y € L°(S), and |x| < |y|, then n(x) < n(y),
(iv) if 0 < x, T x with (x,)52 | asequence in L°(S) and x € L°(S), then n(x) = sup,,cn 1(xp).

Let X denote the space of all x € L%(S) for which ||x| := n(x) < co. Then X is called
the normed function space associated to n. It is called a Banach function space when
(X, Il x) is complete.



8.3. LATTICE DOOB’S MAXIMAL INEQUALITY 231

We refer the reader to [108, 124, 164, 178, 192] for details on Banach function
spaces.

Remark 8.2.2. Let X be a Banach function space over a measure space (S,Z, ).
Then X is continuously embedded into L°(S) endowed with the topology of con-
vergence in measure on sets of finite measure. Indeed, assume x, — x in X and
let A € X be of finite measure. We claim that 14x,, — 14x in measure. For this
it suffices to show that every subsequence of (x,),=1 has a further subsequence
which convergences a.e. to x. Let (x,,)k>1 be a subsequence. Choose a subsubse-
quence (lenk’)gzl =: (¥¢)e=1 such that 377 [ly, — x|l <oo. Then by [192, Exercise
64.1] Y92, ye — x| converges in X. In particular, Y02 lye—xl <ooae. Therefore,
ye — x a.e. as desired.

Given a Banach function space X over a measure space S and Banach space
E, let X(E) denote the space of all strongly measurable functions f: S — E with
I fllg € X. The space X(E) becomes a Banach space when equipped with the norm
Iflx = s 1F O le] -

A Banach function space has the UMD property if and only if (8.1.3) holds
for some (or equivalently, for all) p € (1,00) (see [164]). A broad class of Banach
function spaces with UMD is given by the reflexive Lorentz-Zygmund spaces (see
[43]) and the reflexive Musielak—Orlicz spaces (see [107]).

Definition 8.2.3. N:R, xQ xS — R is called (continuous) (local) martingale field if
Nlo,1xaxs is B([0, t]) ® F; ® Z-measurable for all £ =0 and N(,-,s) is a (continuous)
(local) martingale with respect to (%) ;=0 for almost all s€ S.

Let X be a Banach space, 7 be a stopping time, V : R, x Q — X be a cadlag
process. Then we define AV, : Q — X as follows

AVp:=V; _lli% Viz-e)vo-

8.3. LATTICE DOOB’S MAXIMAL INEQUALITY

Doob’s maximal LP-inequality immediately implies that for martingale fields
| sup 1N, x| ey < 2= sup IN(Dpx, 1< p <co.
120 p—1:=0

In the next lemma we prove a stronger version of Doob’s maximal LP-inequality.
As a consequence in Theorem 8.3.2 we will obtain the same result in a more general
setting.

Lemma 8.3.1. Let X be a UMD Banach function space and let p € (1,00). Let N be a
cadlag martingale field with values in a finite dimensional subspace of X. Then for all
T>0,

| sup INGII| paix) ~px sup IN@r@x)
te0,T) ’ te(0,T]
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whenever one of the expression is finite.

Proof. Clearly, the left-hand side dominates the right-hand side. Therefore, we can
assume the right-hand side is finite and in this case we have

IN(D)lLr;x) = sup IN(B)lLr;x) <oo.
t€[0,T)

Since N takes values in a finite dimensional subspace it follows from Doob’s LP-
inequality (applied coordinatewise) that the left-hand side is finite.
Since N is a cadlag martingale field and by Definition 8.2.1(iv) we have that

,}Hgo” sup |N(fT/”»')|||Ln(Q;X) =| sup |N(t")|“LP(Q;X)'
0<j=n 1€[0,T]
Set Mj = Njr/y for j€{0,...,n} and M; = M, for j > n. It remains to prove

|| sup |Mj(.)|“Lp(Q;X) = Cp,X”Mn”LP(Q;X)-
0<j<n

If (M;) ;?:0 is a Paley-Walsh martingale (see [79, Definition 3.1.8 and Proposition
3.1.10]), this estimate follows from the boundedness of the dyadic lattice maximal
operator [164, pp. 199-200 and Theorem 3]. In the general case one can replace Q
by a divisible probability space and approximate (M;) by Paley-Walsh martingales
in a similar way as in [79, Corollary 3.6.7]. O

Theorem 8.3.2 (Doob’s maximal LP-inequality). Let X be a UMD Banach function
space over a o-finite measure space and let p € (1,00). Let M : Ry x Q — X be a martingale
such that

1. forall t=0, M(t)e LP(Q; X);
2. fora.a weQ, M(, ) is in 2([0,00); X).

Then there exists a martingale field N € LP(Q; X(2,,(10,00)))) such that for a.a. w € Q, all
t=0anda.a. seS, N(t,w,") = M(t,w)(s) and

| supIN(z, -)|||L,,(Q;X) ~p,x Sup | M(t, )l 1r@;x)- (8.3.1)
=0 =0

Moreover, if M is continuous, then N can be chosen to be continuous as well.

Proof. We first consider the case where M becomes constant after some time T > 0.
Then

sup |M(t, ) r;x) = IM(T)llzr;x)-
=0

Let (¢41) n=1 be simple random variables such that £, — M(T) in LP (Q; X). Let M, (¢) =
E¢,|F) for t = 0. Then by Lemma 8.3.1

| sup N2, = Nin8, M| i) = x N1V (L) = Min (T o ) = ©
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as n, m — oo. Therefore, (N,) 21 is a Cauchy sequence and hence converges to some
N from the space LP (Q; X(25([0,00)))). Clearly, N(t,-) = M(¢) and (8.3.1) holds in the
special case that M becomes constant after 7 > 0.

In the case M is general, for each T > 0 we can set M' (1) = M(t A T). Then
for each T >0 we obtain a martingale field NT as required. Since Nt = N2 on
[0, T1 A T2], we can define a martingale field N by setting N(¢,-) = N T(t,-y on [0, T].
Finally, we note that

lim sup ||MT(t)||Ln(Q;X) =sup MO r;x)-
T—o0 >0 =0

Moreover, by Definition 8.2.1(iv) we have
lim || sup IN" (&, 1) = | SUp NG| iy
. I Qg’ ”LP(Q,X] I IZE’ ”Ln(Q,X)

Therefore the general case of (8.3.1) follows by taking limits.

Now let M be continuous, and let (M,) =1 be as before. By the same argument
as in the first part pf the proof we can assume that there exists T > 0 such that
M; = Mt for all t 2 0. By Theorem 4.3.1 there exists a unique decomposition
M, = M§, + M¢ such that M¢ is purely discontinuous and starts at zero and M¢ has
continuous paths a.s. Then by (4.3.1)

IM(T) = My, (D)l 1p ;) < Bp,x IM(T) = Mp(DllLr ;x) — 0.

Since My, takes values in a finite dimensional subspace of X we can define a mar-
tingale field N, by N, (t,w, s) = M}, (t,w)(s). Now by Lemma 8.3.1

“ OiltlngNn(tr )= Nm(t) )| “LP(Q;X) ;p,X || |M7L;(T, )= M;L;q(T; )l “L”(Q;X) — 0.

Therefore, (N;,) =1 is a Cauchy sequence and hence converges to some N from the
space LP(Q; X(Cp([0,00)))). Analogously to the first part of the proof, N(¢,-) = M(¢)
for all t = 0. O

Remark 8.3.3. Note that due to the construction of N we have that AM;(s) = AN(-, ),
for any stopping time 7 and almost any s € S. Indeed, let (M) ;=1 and (N,,) ;=1 be
as in the proof of Theorem 8.3.2. Then on the one hand

IAM; = AMM )7l r@ix) < ||021;5T IM(@®) = Ma(Dllx | 1
~p IM(T) = M (Dl ro;x) — 0, n— co.
On the other hand
IANz = AN e @sx) < ”oi‘ffT'Nm ~No | sy
~p.x [IN(D) = Nu(D| 1 i) — 0, 12— 00.

Since | M,,(£)—Ny(t, )l ro;x) = 0 for all n = 0, we have that by the limiting argument
IAM; — AN; ()l r;x) = 0, so the desired follows from Definition 8.2.1(i).
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One could hope there is a more elementary approach to derive continuity of N
in the case M is continuous: if the filtration F := (F,) 0 is generated by M, then
M(s) is F-adapted for a.e. s € S, and one might expect that M has a continuous
version. Unfortunately, this is not true in general as follows from the next example.

Example 8.3.4. There exists a continuous martingale M : R, x Q — R, a filtration
F=(F) =0 generated by M and all P-null sets, and a purely discontinuous nonzero
F—martingale N:R;xQ—R. Let W:R, xQ — Rbe a Brownian motion, L: R, xQ — R
be a Poisson process such that W and L are independent. Let F = (%) 0 be the
filtration generated by W and L. Let o be an F-stopping time defined as follows

o=infflu=0:AL, #0}.

Let us define
M := f 1[0,0‘] dw =w?.

Then M is a martingale. Let F:=(F)) =0 be generated by M. Note that F,c F, for
any t = 0. Define a random variable

T =inf{t =0:3u € [0, ) such that Mis a constant on [u, t}.
Then 7 = 0 a.s. Moreover, 7 is a F-stopping time since for each u >0
Pir=ul=P{lo=u} =P{AL] #1} <P{AL, # 1} =0,

and hence
Tsw={r<wuir=ulcZ,

Therefore N : R, x Q — R defined by
Ni:=1p () —tAT 20,

is an F—martingale since it is F-measurable and since N; = (L;— )% a.s. for each £ =0,
hence for each u € [0, 7]

E(N(|Fy) = EEWN | F ) F ) = EE(Le — 07| F)IF) = (Ly— w7 = Ny,
due to the fact that t — L, — t is an F-measurable F-martingale (see [93, Problem
1.3.4]). But (IV;) ;>0 is not continuous since (L;);>( is not continuous.
8.4. MAIN RESULT
Theorem 8.1.1 will be a consequence of the following more general result.

Theorem 8.4.1. Let X be a UMD Banach function space over a o-finite measure space
(S,Z,p) and let p € (1,00). Let M : Ry x Q — X be a local LP-martingale with respect to
(F1) =0 and assume M(0,-) = 0. Then there exists a mapping N : R, x Q x S — R such that
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(1) forall t=z0and a.a. w€Q, N(t,0,") = M(t,w),
(2) N is a local martingale field,

(3) the following estimate holds

“ Su%)) |N(t; Y )| ||L-”(Q;X) :p,X “ SuIOJ ”M(tr ) ”X ||LP(Q) zp,X ” [N]}X/JZHLP(Q;X)‘ (841)
t= =

To prove Theorem 8.4.1 we first prove a completeness result.

Proposition 8.4.2. Let X be a Banach function space over a o-finite measure space S,
1<p<oo. Let

MQP(X):={N:Ry x QxS —R: N is a martingale field,
No(s)=0VseS, and | Nlmgrx) <ooh,

where
INlIvap ) 2= N1 e s )- (8.4.2)

Then MQP (X), Il - Imqr(x)) is @ Banach space. Moreover, if N, — N in MQP, then
there exists a subsequence (Np,)k=1 such that pointwise a.e. in S, we have N, — N in
L' (Q;2)((0,00))).

Proof. Let us first check that MQP(X) is a normed vector space. For this only the
triangle inequality requires some comments. By the well-known estimate for local
martingales M, N (see [89, Theorem 26.6(iii)]) we have that a.s.

[M+N1; = [M]; +2[M, N]; + [N, 643
< [M]; +2[M1Y2(NIY2 + [N], = (IM)Y2 + [N 2)2, o

Therefore, [M + N1V < [M]}/2 + [N}/ a.s. for all £ € [0,00].

Let (Np)k=1 be such that ¥ i-1 I Nkllmor (x) < oo. It suffices to show that ¥ i1 Ni
converges in MQP(X). Observe that by monotone convergence in Q and Jensen’s
inequality applied to || - | x for any n> m =1 we have

I’l n m
| o = - £z,
k=m+1 k=1
n
=[e > ], =5 5w,
k=m+1
T . (8.4.4)
_ N 1/2| s” N 1/2”
|2 Z[ S
n
- T —— _
< Z [Nk @) 0, m,n— oo,

k=m+1
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where the latter holds due to the fact that ¥ - || [Nx]1/? H i < Thus Y7_ E[NIL/2
converges in X as n — oo, where the corresponding limit coincides with its point-
wise limit ¥ = E[N]L? by Remark 8.2.2. Therefore, since any element of X is finite
a.s. by Definition 8.2.1, we can find Sy € X such that u(Sf) = 0 and pointwise in Sy,
we have ¥ ;-1 E[Nk]L2 < co. Fix s € Sp. In particular, we find that ¥ -, [N¢]1/? con-
verges in L(Q). Moreover, since by the scalar Burkholder-Davis-Gundy inequali-
ties Esup,»q [Nk (t,-, 5)| = E[Ni(s)1}/2, we also obtain that

N(,8):= Y Ni(,s) converges in L' (Q;2,([0,00)). (8.4.5)
k=1
Let N(-,5) =0 for s ¢ Sp. Then N defines a martingale field. Moreover, by the scalar
Burkholder-Davis-Gundy inequalities

o o 5 ]

in L'(Q). Therefore, by considering an a.s. convergent subsequence and by (8.4.3)
we obtain

o) 1/2 oo
[ Net)| = Y NG 91 (8.4.6)
k=n k=n

It remains to prove that N € MQP(X) and N = ¥ ;»; Ny with convergence in
MQP(X). Let € > 0. Choose n € N such that ¥ ;>,.1 [ Nklvagrxy < €. It follows
from (8.4.4) that E| X1 [NkI2?| x <00, 50 X k=1 [Nk1L/? a.s. converges in X. Now by
(8.4.6), the triangle inequality and Fatou’s lemma, we obtain

ILZ 8=l & et
o= oo v LP(Q;X)
oi e
- £ [
k=n+l LPX)
<11m1nf Z ”2H <eP.
LP(Q;X)

Therefore, N e MQ (X) and IIN - X}_; Nilhmgrx) <é-

For the proof of the final assertion assume that N,, — N in MQ”(X). Choose a
subsequence (Ny,) k=1 such that || Ny, — Nllvigr x) < 275 Then ¥ 4»; | Nn,—Nlmorx) <
oo and hence by (8.4.5) we see that pointwise a.e. in S, the series Y~ (N, —N) con-
verges in L!(Q; 2, ([0,00))). Therefore,

Ny, — N in LYQ;24(10,00); X))
as required. O

For the proof of Theorem 8.4.1 we will need the following lemma presented in
[55, Théoreme 2].
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Lemma 8.4.3. Let 1 < p <oo, M: Ry x Q — R be an LP-martingales. Let T > 0. For each
n =1 define

n
Rn = Z |MLk —MT(kq)
k=1 n n

|2

Then R, converges to [M]r in Lr'2,

Proof of Theorem 8.4.1. The existence of the local martingale field N together with
the first estimate in (8.4.1) follows from Theorem 8.3.2. It remains to prove

| sup 1Mt x| oy =pox NI 2o @i0- (8.4.7)
t=0

Due to Definition 8.2.1(iv) it suffices to prove the above norm equivalence in the
case M and N becomes constant after some fixed time T.

Step 1: The finite dimensional case. Assume that M takes values in a finite di-
mensional subspace Y of X and that the right hand side of (8.4.7) is finite. Then
we can write N(t,s) = M(t)(s) = ?:1 M;(t)xj(s), where each M; is a scalar-valued
martingale with M;(T) € LP(Q) and x,...,Xx, € X form a basis of Y. Note that for
any ci,...,c € LP(Q) we have that

n
|2 cix
j=1

n
rax) Y ]Z=1 leillr - (8.4.8)
Fix m = 1. Then by (8.1.3) and Doob’s maximal inequality
[ sup 1M ) x|y = IMCT, i
=

m
= HZ Mzi — M-y
i=1 "

m

LP(X) (8.4.9)

m 2 1
~pX ” (,:zilM% _M%| )2 r@x)’

and by (8.4.8) and Lemma 8.4.3 the right hand side of (8.4.9) converges to

1/2 1/2
I [Mloé lr:x) = |l [N]oé I r;x)-

Step 2: Reduction to the case where M takes values in a finite dimensional subspace
of X. Let M(T) € LP(€; X). Then we can find simple functions (¢,),=1 in LP(Q; X)
such that &, — M(T). Let M, (¢) = E({,|%;) for all t =0 and n =1, (N,),=1 be the
corresponding martingale fields. Then each M,, takes values in a finite dimensional
subspace X, < X, and hence by Step 1

| sup 1M (2, ) = My (8, ) x | 1 0y = 1INw = Nl L2120 0030
=0

for any m,n = 1. Therefore since () ,=1 is Cauchy in LP(Q; X), (Ny)»=1 converges
to some N in MQP (X) by the first part of Proposition 8.4.2.
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Let us show that N is the desired local martingale field. Fix ¢ = 0. We need to
show that N(, ,-) = M; a.s. on Q. First notice that by the second part of Proposition
8.4.2 there exists a subsequence of () ;=1 which we will denote by (V) ;=1 as well
such that N, (-, ,0) — N(-, t,0) in L}(Q) for a.e. o € S. On the other hand by Jensen’s
inequality

IEINGC, 1, = Mil|| = [[EIMa(0) = M(DI |, < EIl My (8) = M(8)llx — 0, n— oo.

Hence N, (-, t,") — M; in X(L'(Q)), and thus by Remark 8.2.2 in L°(S; L}(Q)). There-
fore we can find a subsequence of (N,;) =1 (Which we will again denote by (N,) =1)
such that N, (-, t,0) — M,(0) in L'(Q) for a.e. o € S (here we use that fact that u is
o-finite), so N(-,t,") = M; a.s. on Q x §, and consequently by Definition 8.2.1(iii),
N(w,t,-) = M;(w) for a.a. w € Q. Thus (8.4.7) follows by letting n — oco.

Step 3: Reduction to the case where the left-hand side of (8.4.7) is finite. Assume that
the left-hand side of (8.4.7) is infinite, but the right-hand side is finite. Since M is
a local LP-martingale we can find a sequence of stopping times (7,),=1 such that
T, | oo and ||M;” lLr(@;x) < oo for each n = 1. By the monotone convergence theorem
and Definition 8.2.1(iv)

IINIe Ir @i = Hm NN v @ix) ~p,x limsup | M7 v @ix)
n—oo

lim M7 i) = Jim | sup 1M]"1x
n—oo n—oo

0<t<T LP ()
= M =
| sup 10t g, =0
and hence the right-hand side of (8.4.7) is infinite as well. O

We use an extrapolation argument to extend part of Theorem 8.4.1 to p € (0,1]
in the continuous-path case.

Corollary 8.4.4. Let X be a UMD Banach function space over a o-finite measure space
and let p € (0,00). Let M be a continuous local martingale M : R, x Q — X with M(0,-) = 0.
Then there exists a continuous local martingale field N : Ry x Q x S — R such that for a.a.
weQ,all t=0,and a.a. s€ S, N(t,w,-) = M(t,w)(s) and

I St‘iﬁ’ M) x| L@ ~pX Vg2 ”LP(Q;X)' (8.4.10)

Proof. By a stopping time argument we can reduce to the case where | M(t,0)l x is
uniformly bounded in t € R, and w € Q@ and M becomes constant after a fixed time
T. Now the existence of N follows from Theorem 8.4.1 and it remains to prove
(8.4.10) for p € (0,1]. For this we can use a classical argument due to Lenglart.
Indeed, for both estimates we can apply [106] or [156, Proposition IV.4.7] to the
continuous increasing processes Y, Z : R, x Q — R, given by

Y, =E sup [M(t,)x,
te(0,u]
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Zu=lls— NG, )2,

where g € (1,00) is a fixed number. Then by (8.4.1) for any bounded stopping time
7, we have

EY, =sup |M(t AT, )% =g x Els— INC AT, )11
=0

(%)
ZElls— NG, )29 =EZ],

where we used [89, Theorem 17.5] in (x). Now (8.4.10) for p € (0, g) follows from
[106] or [156, Proposition IV.4.7]. O

As we saw in Theorem 8.3.2, continuity of M implies pointwise continuity of
the corresponding martingale filed N. The following corollaries of Theorem 8.4.1
are devoted to proving the same type of assertions concerning pure discontinuity,
quasi-left continuity, and having accessible jumps.

Let 7 be a stopping time. Then 7 is called predictable if there exists a sequence
of stopping times (7,,),>1 such that 7, <7 a.s. on {r >0} foreach n=1and 7, /
7 a.s. A cadlag process V: R, x Q — X is called to have accessible jumps if there
exists a sequence of predictable stopping times (7,,) ,=1 such that {e R, : AV #0} c
{t1,...,Tpn,...} as.

Corollary 8.4.5. Let X be a UMD function space over a measure space (S,2,p), 1 <p <
oo, M : Ry xQ — X be a purely discontinuous LP-martingale with accessible jumps. Let N
be the corresponding martingale field. Then N(.,s) is a purely discontinuous martingale
with accessible jumps for a.e. s€ S.

Proof of Corollary 8.4.5. Without loss of generality we can assume that there exists
T = 0 such that M; = My forall t = T, and that My = 0. Since M has accessible jumps,
there exists a sequence of predictable stopping times (7,) =1 such that a.s.

{teRy :AM#0}c{11,...,Tn,...}.

For each m = 1 define a process M™ : R, x Q — X in the following way:

m
M™(t):= ) AM;,10,4(Ty), 0.

n=1
Note that M™ is a purely discontinuous LP-martingale with accessible jumps by
Lemma 2.4.5. Let N be the corresponding martingale field. Then N™(.,s) is a
purely discontinuous martingale with accessible jumps for almost any s € S due
to Remark 8.3.3. Moreover, for any m = ¢ = 1 and any ¢ = 0 we have that a.s.
[N™(-,9)]; = [N*(-,8)];. Define F:R; x Q x § — R4 U {+oo} in the following way:

F(t,-,s):= ”lli_{r(l)o[Nm(-,s)]t, s€S,t=0.
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Note that F(.,-,s) is a.s. finite for almost any s € S. Indeed, by Theorem 8.4.1 and
3.3.17 we have that for any m = 1

“ [Nm]é(/)2||Lp(Q;X) ~px IM™(T, ) zr@;x) < Bpx IM(T, )l Lr ;%)

so by Definition 8.2.1(iv), F(-,, 5) is a.s. finite for almost any s€ S and
1/2 _ I pl/2 o 1/2
1Fos* | p iy = I1Fr = oy = Jim N7 0,0
Spox limsup [|M™(T, )l zr;x) Spox IM(T, ) e @;x)-

m—oo

Moreover, for almost any s € S we have that F(,-, s) is pure jump and
{teR,:AF#0}c{11,...,Tp,...}.

Therefore to this end it suffices to show that F(s) = [N(s)] a.s. on Q for a.e. s€ S.
Note that by Definition 8.2.1(iv),

|F = IN"D"?©9)|| 1px) = 0, m— 00 (8.4.11)

so by Theorem 8.4.1 (M™(T))m=1 is a Cauchy sequence in LP(Q;X). Let ¢ be its
limit, M*:R, xQ — X be a martingale such that MO(t) = E(¢|%,) for all t = 0. Then
by Proposition 2.2.16 M? is purely discontinuous. Moreover, for any stopping time
T as.

AM? = lim AM™ = lim AM;1pr,,..,r,)(7) =AMy,

m—oo ° m—oo 7
where the latter holds since the set {71,...,7,,...} exhausts the jump times of M.
Therefore M = M° since both M and M° are purely discontinuous with the same
jumps, and hence [N] = F (where F(s) = (MO(s)] by (8.4.11)). Consequently N(,,s)
is purely discontinuous with accessible jumps for almost all s€ S. O

Remark 8.4.6. Note that the proof of Corollary 8.4.5 also implies that M]* — M, in
LP(Q; X) for each t = 0.

A cadlag process V : Ry x Q — X is called quasi-left continuous if AV; =0 a.s. for
any predictable stopping time 7.

Corollary 8.4.7. Let X be a UMD function space over a measure space (S,Z,u), 1 <p <
0o, M : Ry x Q — X be a purely discontinuous quasi-left continuous LP-martingale. Let
N be the corresponding martingale field. Then N(.,s) is a purely discontinuous quasi-left
continuous martingale for a.e. s€ S.

Proof. Without loss of generality we can assume that there exists T = 0 such that
M; = My for all t = T, and that My = 0. Let u be a random measure defined on
R, x X in the following way

H(Ax B) =" 1a()1pv0;(AM,),
=0
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where A c R, is a Borel set, and B < X is a ball. For each k,¢ =1 we define a
stopping time 74, as follows

Tre=inf{t e Ry :#H{u e [0,¢]: |AMyllx € [1/k, Kk} = ¢}.

Since M has cadlag trajectories, 74, is a.s. well-defined and takes its values in
[0,00]. Moreover, 74, — oo for each k=1 a.s. as £ — oo, so we can find a subse-
quence (Tg, ¢,)n=1 such that k, = n for each n =1 and inf,;;>, 7, ¢, — 00 a.s. as
n — oo. Define 7, = inf};;=, 7¢,, ¢,, and define M" := (1;97,118,) * fi, where i=p—v
is such that v is a compensator of p and B, = {x € X : | x| € [1/n,n]}. Then M" is a
purely discontinuous quasi-left continuous martingale by Lemma 2.8.1. Moreover,
a.s.
AM = AMLio7,1(OL/nm (1AM, £=0.

so by Theorem 3.3.17 M" is an LP-bounded martingale.
The rest of the proof is analogous to the proof of Corollary 8.4.5 and uses the
fact that 7,, — co monotonically a.s. O

Corollary 8.4.8. Let X be a UMD Banach function space, 1 < p <oo, M: R, x Q — X be
an LP-martingale. Let N be the corresponding martingale field. Let M = M€+ M9 + M*
be the canonical decomposition, N¢, N9, and N be the corresponding martingale fields.
Then N(s) = N€(s) + N9(s) + N“(s) is the canonical decomposition of N(s) for a.e. s €
S. In particular, if My = 0 a.s., then M is continuous, purely discontinuous quasi-left
continuous, or purely discontinuous with accessible jumps if and only if N(s) is so for a.e.
seSs.

Proof. The first part follows from Theorem 8.3.2, Corollary 8.4.5, and Corollary
8.4.7 and the fact that N(s) = N°(s)+ N7(s)+ N“(s) is then a canonical decomposition
of a local martingale N(s) which is unique due to Remark 2.4.24. Let us show
the second part. One direction follows from Theorem 8.3.2, Corollary 8.4.5, and
Corollary 8.4.7. For the other direction assume that N(s) is continuous for a.e.
seS. Let M = M®+ M9+ M“ be the canonical decomposition, N¢, N9, and N* be
the corresponding martingale fields of M€, M%, and M“. Then by the first part
of the theorem and the uniqueness of the canonical decomposition (see Remark
2.4.24) we have that for a.e. s€ S, N9(s) = N%(s) =0, so M7 = M* =0, and hence
M is continuous. The proof for the case of pointwise purely discontinuous quasi-
left continuous N or pointwise purely discontinuous N with accessible jumps is
similar. O
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BURKHOLDER-DAVIS—GUNDY INEQUALITIES
AND STOCHASTIC INTEGRATION IN GENERAL
UMD BANACH SPACES

This chapter is based on the paper Burkholder—Davis—Gundy inequalities in UMD
Banach spaces by Ivan Yaroslavtsev, see [187].

In this chapter we prove Burkholder—-Davis—Gundy inequalities for a general martingale
M with values in a UMD Banach space X. Assuming that My = 0, we show that the
following two-sided inequality holds for all 1 < p < oco:

E sup [|M;ll” =px Ey(IMII)P, £=0. (*)

Oss<t

Here y([[M]],) is the L>-norm of the unique Gaussian measure on X having
[[M]][(x*)y*) = [<er*>) <M)y*>]t

as its covariance bilinear form. This extends to general UMD spaces Theorem 8.1.1, where
a pointwise version of (x) was proved for UMD Banach functions spaces X.

We show that for continuous martingales, (x) holds for all 0 < p < oo, and that for purely
discontinuous martingales the right-hand side of (x) can be expressed more explicitly in
terms of the jumps of M. For martingales with independent increments, (x) is shown
to hold more generally in reflexive Banach spaces X with finite cotype. In the converse
direction, we show that the validity of (%) for arbitrary martingales implies the UMD
property for X.

As an application we prove various It6 isomorphisms for vector-valued stochastic integrals
with respect to general martingales, which extends earlier results by van Neerven, Veraar,
and Weis for vector-valued stochastic integrals with respect to a Brownian motion. We
also provide 1t6 isomorphisms for vector-valued stochastic integrals with respect to com-
pensated Poisson and general random measures.

2010 Mathematics Subject Classification. Primary: 60G44, 60H05, 28C20 Secondary: 60G57, 46B42.
Key words and phrases. Burkholder-Davis-Gundy inequalities, UMD Banach spaces, Itd isomorphism,
Gaussian measures, random measures, Banach function spaces.
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9.1. INTRODUCTION

In the celebrated paper [40], Burkholder, Davis, and Gundy proved that if M =
(My) >0 is a real-valued martingale satisfying My = 0, then for all 1 < p < co and
t = 0 one has the two-sided inequality

P
E sup |Ml|P =, E[M]7, (9.1.1)

O=s<t
where [M] is the quadratic variation of M, i.e.,

N
M];:=P— lim Y [M(t;)— M(ty-1)%, (9.1.2)
mesh(7)—0,71
where the limit in probability is taken over partitions 7 = {0 =t < ... < ty = t}
whose mesh approaches 0. Later, Burkholder [36, 38] and Kallenberg and Sztencel
[90] extended (9.1.1) to Hilbert space-valued martingales (see also [115]). They
showed that if M is a martingale with values in a Hilbert space H satisfying My =0,
then for all 1 < p <oo and ¢ =0 one has

E sup IMl1” =, E(M)?, 9.13)
O=ss<t
where the quadratic variation [M] is defined as in (9.1.2) with absolute values re-
placed by norms in H. A further result along these lines was obtained in Chapter
8. There it is shown that if M is an LP-bounded martingale, 1 < p < oo, with My =0,
that takes values in a UMD Banach function space X over a measure space (S, Z, u)
(see Section 8.2 for the definition), then for all ¢ = 0:

1
E sup M) ~p,x E|[M(0)]?]", (9.1.4)

O=ss=<t

where the quadratic variation [M(0)], is considered pointwise in ¢ € S. Although
this inequality seems to be particularly useful from a practical point of view, it
does not give any hint how to work with a general Banach space since not every
(UMD) Banach space has a Banach function space structure (e.g. noncommutative
L9-spaces).

Therefore the following natural question is rising up. Given a Banach space X.
Is there an analogue of (9.1.3) for a general X-valued local martingale M and how then
should the right-hand side of (9.1.3) look like? In the current article we present the
following complete solution to this problem for local martingales M with values
in a UMD Banach space X.

Theorem 9.1.1. Let X be a UMD Banach space. Then for any local martingale M :
Ry x Q — X with My =0 and any t = 0 the covariation bilinear form [[M]], is well-defined
and bounded almost surely, and for all 1 < p < co we have

E sup | Ml =p,x Ey(IM]] )P . (9.1.5)

O=ss=<t
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Here y(V), where V : X* x X* — R is a given nonnegative symmetric bilinear
form, is the L2-norm of an X-valued Gaussian random variable ¢ with

EE x")2=V(x*,x*), x*eX™

We call y(V) the Gaussian characteristic of V (see Section 9.3).

Let us explain briefly the main steps of the proof of Theorem 9.1.1. This dis-
cussion will also clarify the meaning of the term on the right-hand side, which is
equivalent to the right-hand side of (9.1.3) if X is a Hilbert space, and of (9.1.4) (up
to a multiplicative constant) if X is a UMD Banach function space.

In Section 9.2 we start by proving the discrete-time version of Theorem 9.1.1,
which takes the following simple form

[Esup)

1=sm<N"p

m

dn
=1

p
2

2) : (9.1.6)

’ ~p,X [E([Ey H nil Yndn

where (d,)Y_, is an X-valued martingale difference sequence and (y,)_; is a se-
quence of independent standard Gaussian random variables defined on a proba-
bility space (©2,Py). (9.1.6) follows from a decoupling inequality due to Garling
[61] and a martingale transform inequality due to Burkholder [35] (each of which
holds if and only if X has the UMD property) together with the equivalence of
Rademacher and Gaussian random sums with values in spaces with finite cotype
due to Maurey and Pisier (see [117]).

Theorem 9.1.1 is derived from (9.1.6) by finite-dimensional approximation and
discretization. This is a rather intricate procedure and depends on some elemen-
tary, but nevertheless important properties of a Gaussian characteristic y(-). In
particular in Section 9.3 we show that for a finite dimensional Banach space X
there exists a proper continuous extension of the Gaussian characteristic to all (not
necessarily nonnegative) symmetric bilinear forms V : X* x X* — R, with the bound

(1/(V))2 <x sup V(x*, x").
lx*l=1
Next, in Section 9.5, under the assumptions of Theorem 9.1.1 we show that
M has a well-defined covariation bilinear form, i.e. for each ¢t = 0 and for almost all
w € Q there exists a symmetric bilinear form [[M]];(w) : X* x X* — R such that for all
x*,y* € X* one has

(M (x*, y*) = M, x"),{M, y™)]; a.s.

Next we prove that the bilinear form [[M]];(w) has a finite Gaussian characteristic
y([[M1];) for almost all w € Q. After these preparations we prove Theorem 9.1.1. We
also show that the UMD property is necessary for the conclusion of the theorem to
hold true (see Subsection 9.7.3).

In Section 9.6 we develop three ramifications of our main result:
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e if M is continuous, the conclusion of Theorem 9.1.1 holds for all 0 < p < co.

e if M is purely discontinuous, the theorem can be reformulated in terms of the
jumps of M.

e if M has independent increments, the UMD assumption on X can be weak-
ened to reflexivity and finite cotype.

The first two cases are particularly important in view of the fact that any UMD
space-valued local martingale has a unique Meyer-Yoeurp decomposition into a sum
of a continuous local martingale and a purely discontinuous local martingale (see
[184, 185]).

A reasonable part of the chapter, namely Section 9.7, is devoted to applications
of Theorem 9.1.1 and results related to Theorem 9.1.1. Let us outline some of them.
In Subsection 9.7.1 we develop a theory of vector-valued stochastic integration.
Our starting point is a result of van Neerven, Veraar, and Weis [126]. They proved
that if Wy is a cylindrical Brownian motion in a Hilbert space H and ®: R, xQ —
X£(H, X) is an elementary predictable process, then for all 0 < p <oco and ¢ =0 one
has the two-sided inequality

N
p_ p
E sup Mo q)dWH” ~px BIPH 2 0,1, 50" (9.1.7)

O=ss<t

Here |®lly2(0,0;m,x) 18 the y-radonifying norm of ® as an operator from a Hilbert
space L*([0,1]; H) into X (see (2.9.1) for the definition); this norm coincides with
the Hilbert-Schmidt norm given X is a Hilbert space. This result was extended to
continuous local martingales in [175, 177].

Theorem 9.1.1 directly implies (9.1.7). More generally, if M = [ ®dM for some
H-valued martingale M and elementary predictable process ®: R, x Q — £(H, X),
then it follows from Theorem 9.1.1 that for all 1 < p <oco and ¢ =0 one has

E sup

Oss<t

N
.[0 @dM”” ~p X NG o i o ©.18)
Here qy; is the quadratic variation derivative of M and y(L2(0, t; [M]), X) is a suit-
able space of y-radonifying operator associated with M (see Subsection 9.7.1 for
details). This represents a significant improvement of (9.1.7).

In Subsection 9.7.2 we apply our results to vector-valued stochastic integrals
with respect to a compensated Poisson random measure N. We show that if N is a
Poisson random measure on R, x J for some measurable space (J, _#), v is its com-
pensator, N := N — v is the corresponding compensated Poisson random measure,
then for any UMD Banach space X, for any elementary predictable F: J xR, x Q —
X, and for any 1 < p < oo one has that

E sup

O=ss=<t

~ pi p
ffx[o,s1FdN” N”"X[E”F”y(LZUx[o,rl;N),X)’ t=0. (9.1.9)
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We also show that (9.1.9) holds if one considers a general quasi-left continuous
random measure u instead of N.

In Subsection 9.7.4 we prove the following martingale domination inequality: for
all local martingales M and N with values in a UMD Banach space X such that

[Noll < Mol as.,

and
(N, x")]oo < [(M,x")]oo almost surely, for all x* € X*,

for all 1 < p <oo we have that

Esup [ NIP Sp,x Esup | M,[|P.
t=0 =0

This extends weak differential subordination LP-estimates obtained in [184, 189] (which
used to be known to hold only for 1 < p < oo, see [146, 184, 189]).

Finally, in Section 9.8, we prove that for any UMD Banach function space X
over a measure space (S,2, ), that any X-valued local martingale M has a point-
wise local martingale version M(0), o € S, such that if 1 < p < oo, then for y-almost
all o € S one has .

E sup [ M;(0)” =p,x E||[M(0)]?||”

Oss=<r
for all £ = 0, which extends (9.1.4) to the case p =1 and general local martingales.

In conclusion we wish to notice that it remains open whether one can find a
predictable right-hand side in (9.1.5): so far such a predictable right-hand side was
explored only in the real-valued case and in the case X = L9(S), 1 < g < oo, see
Burkholder—Novikov—Rosenthal inequalities in the forthcoming paper [53].

9.2. BURKHOLDER-DAVIS—-GUNDY INEQUALITIES: THE DISCRETE
TIME CASE

Let us show discrete Burkholder-Davis-Gundy inequalities.

Theorem 9.2.1. Let X be a UMD Banach space, (dy)p=1 be an X-valued martingale
difference sequence. Then for any 1< p <oo

m

p
~p,x Eldn)2 17 (9.2.1)

Esup X"

m=1" =

dn
1

Proof. Without loss of generality we may assume that there exists N = 1 such that
dy, =0 for all n> N. Let (r,)u=1 be a sequence of independent Rademacher ran-
dom variables, (y,)n=1 be a sequence of independent standard Gaussian random
variables. Then

m

2 dn

n=1

p (ii)

p
KJMX'EEr

N
Z Tndn
n=1

20 N
~p EE, sup” Y rndn
n=1

m=1

Esup

m=1
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p
2

) 9.2.2)

P (iv) N
2P E(E ] X v
n=1

(lll) N
~ pX [E[EYH Z Yndn
n=1

=Eld32 17 2 s
where (i) follows from [35, (8.22)], (ii) holds by [80, Proposition 6.1.12], (iii) fol-
lows from [80, Corollary 7.2.10 and Proposition 7.3.15], and (iv) follows from [80,
Proposition 6.3.1]. O

Remark 9.2.2. If we collect all the constants in (9.2.2) then one can see that those
constants behave well as p — 1, i.e. for any 1 < r < oo there exist positive C, x and
crx such thatforany lsp<r

m
Y. da”

n=1

crxENdn)se 117

<Esup

m=1

< CrxEl(dn)2, 117

Y(£2,X) y(,x)"

Remark 9.2.3. Fix 1 < p < oo and a UMD Banach space X. By Doob’s maximal
inequality (2.2.1) and Theorem 9.2.1 we have that

p

Zdn

sup ~p X ENdDT 1D

Let us find the constants in the equivalence

[eo]
E| > dn|”
n=1

~p,x EN(dn)52, ”y(éz X"
Since X is UMD, it has a finite cotype q (see [80, Definition 7.1.1. and Proposition

7.3.15]), and therefore by modifying (9.2.2) (using decoupling inequalities [79, p.
282] instead of [35, (8.22)] and [80, Proposition 6.1.12]) one can show that

1 1

1
<2ﬁpXKp2([E”(dn) 1”,)/([2 X))p)

where ¢;, x depends on p, the cotype of X, and the Gaussian cotype constant of X
(see [80, Proposition 7.3.15]), while x, ; is the Kahane-Khinchin constant (see [80,
Section 6.2]).

In the following theorem we show that X having the UMD property is neces-
sary for Theorem 9.2.1 to hold.

Theorem 9.2.4. Let X be a Banach space and 1 < p < oo be such that (9.2.1) holds for any
martingale difference sequence (dy)p=1. Then X is UMD.
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Proof. Note that for any set (x,,)_, of elements of X and for any [-1,1]-valued se-
quence (¢,)_, we have that [[(e,x,)_, Iy x) < ), Iy, x) by the ideal prop-
erty (see [80, Theorem 9.1.10]). Therefore if (9.2.1) holds for any X-valued martin-
gale difference sequence (d,) =1, then we have that for any [-1, 1]-valued sequence

(En)n=1

m p

m
2 dn

n=1

P Spx Esup (9.2.3)

m=1

Esup

m=1"p=
If p > 1, then (9.2.3) together with (2.2.1) implies the UMD property. If p =1, then
(9.2.3) for p =1 implies (9.2.3) for any p > 1 (see [79, Theorem 3.5.4]), and hence it
again implies UMD. O

endp
1

Now we turn to the continuous-time case. It turns out that in this case the right-
hand side of (9.2.1) transforms to a so-called Gaussian characteristic of a certain bi-
linear form generated by a quadratic variation of the corresponding martingale.
Therefore before proving our main result (Theorem 9.5.1) we will need to outline
some basic properties of a Gaussian characteristic (see Section 9.3). We will also
need some preliminaries concerning continuous-time Banach space-valued mar-
tingales (see Section 9.4).

9.3. GAUSSIAN CHARACTERISTICS

The current section is devoted to the definition and some basic properties of one of
the main object of the chapter — a Gaussian characteristic of a bilinear form. Many
of the statements here might seem to be obvious for the reader. Nevertheless we
need to show them before reaching our main Theorem 9.5.1.

9.3.1. Basic definitions

Let us first recall some basic facts on Gaussian measures. Let X be a Banach space.
An X-valued random variable ¢ is called Gaussian if (¢, x*) has a Gaussian distribu-
tion for all x* € X*. Gaussian random variables enjoy a number of useful properties
(see [21, 100]). We will need the following Gaussian covariance domination inequality
(see [21, Corollary 3.3.7] and [80, Theorem 6.1.25] for the case @ = || - ||”).

Lemma 9.3.1. Let X be a Banach space, &1 be centered X-valued Gaussian random vari-
ables. Assume that E(n,x*)? < E(¢,x*)? for all x* € X*. Then E®(n) < E® () for any
convex symmetric continuous function ®: X — R.

Let X be a Banach space. We denote the linear space of all continuous R-valued
bilinear forms on X x X by X* ® X*. Note that this linear space can be endowed
with the following natural norm:

IVII:= sup [V(x,x), (9.3.1)

xeX,llxl=1
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where the latter expression is finite due to bilinearity and continuity of V. A bilin-
ear form V is called nonnegative if V(x,x) =0 for all x€ X, and V is called symmetric
if V(x,y) =V (y,x) for all x,ye X.

Let X be a Banach space, ¢ be a centered X-valued Gaussian random variable.
Then ¢ has a covariance bilinear form V : X* x X* — R such that

V(x™, y" ) =E& X"y, x5y eX.

Notice that a covariance bilinear form is always continuous, symmetric, and non-
negative. It is worth noticing that one usually considers a covariance operator Q :
X* — X** defined by

(Qx™,y")y =E&x*" W&y, x5,y e X.

But since there exists a simple one-to-one correspondence between bilinear forms
and Z(X*, X**), we will work with covariance bilinear forms instead. We refer the
reader to [21, 48, 68, 173] for details.

Let V: X" x X* — R be a symmetric continuous nonnegative bilinear form. Then
V is said to have a finite Gaussian characteristic y(V) if there exists a centered X-
valued Gaussian random variable ¢ such that V is the covariance bilinear form of
¢. Then we set y(V) := (ElI¢ ”2)% (this value is finite due to the Fernique theorem, see
[21, Theorem 2.8.5]). Otherwise we set y(V) = co. Note that then for all x*,y* € X*
one has the following control of continuity of V:

V(x*, X)) = VY, y") 2] = EIE xR 2 - E1E Y2

| 1 (9.3.2)
< (EKE x* = y*)H2 < ENEIDZ X" = y* I = Ix* = y* Iy (V).

Remark 9.3.2. Note that for any V with y(V) < oo the distribution of the correspond-
ing centered X-valued Gaussian random variable ¢ is uniquely determined (see [21,
Chapter 2]).

Remark 9.3.3. Note that if X is finite dimensional, then y(V) < co for any nonneg-
ative symmetric bilinear form V. Indeed, in this case X is isomorphic to a finite
dimensional Hilbert space H, so there exists an eigenbasis (h,)%_, making V di-
agonal, and then the corresponding Gaussian random variable will be equal to
&= Z,’f:l V(hy, hn)Ynhn, where (yn)Zzl are independent standard Gaussian.

9.3.2. Basic properties of y(-)

Later we will need the following technical lemmas.

Lemma 9.3.4. Let X be a reflexive (separable) Banach space, V : X* x X* — R be a sym-
metric continuous nonnegative bilinear form. Then there exist a (separable) Hilbert space
Hand T € £ (H, X) such that

Vx*, y ) =(T*x*, T*y*), x*,y*eX*.
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Proof. See [27, pp. 57-58] or [100, p. 154]. O

The following lemma connects Gaussian characteristics and y-norms (see (2.9.1))
and it can be found e.g. in [125, Theorem 7.4] or in [27, 129].

Lemma 9.3.5. Let X be a separable Banach space, H be a separable Hilbert space, T €
ZL(H,X), V:X*xX* — R be a symmetric continuous nonnegative bilinear form such that
V(x*,y*) =(T*x*,T*y*) forall x*,y* € X*. Then y(V) = | Ty, x)-

Remark 9.3.6. Fix a Hilbert space H and a Banach space X. Note that even though
by the lemma above there exists a natural embedding of y-radonifying operators
from £(H, X) to the space of symmetric nonnegative bilinear forms on X* x X*,
this embedding is neither injective nor linear. This also explains why we need
to use bilinear forms with finite Gaussian characteristics instead of y-radonifying
operators: in the proof of our main result — Theorem 9.5.1 — we will need vari-
ous statements (like triangular inequalities and convergence theorems) for bilinear
forms, not operators.

Now we will prove some statements about approximation of nonnegative sym-
metric bilinear forms by finite dimensional ones in y(-).

Lemma 9.3.7. Let X be a reflexive Banach space, Y < X* be a finite dimensional subspace.
Let P:Y — X* be an inclusion operator. Let V:X* xX* - Rand Vo: Y xY — R be
symmetric continuous nonnegative bilinear forms such that Vo (x5, y5) = V(Pxg,Pyg) for
all x5, yy € Y. Then y(Vy) is well-defined and y(Vp) < y (V).

Proof. First of all notice that y(Vp) is well-defined since Y is finite dimensional,
hence reflexive, and thus has a predual space coinciding with its dual. Without
loss of generality assume that || V||, < oco. Let {y be a centered X-valued Gaussian
random variable with V as the covariance bilinear form. Define ¢y, := P*¢y (note
that Y* — X due to the Hahn-Banach theorem). Then for all xj, y; € X

ESvp, X0 vy Yo ) = By, Pxg) v, Pyg) = V(Pxg, Pyg) = Volxg, ¥p),

so 1 is the covariance bilinear form of ¢y, and since |P*|| = |P| =1

YV = ENEw 127 = EIP*EvID)? < ElEVIDE =y (V). (9.3.3)
O

Proposition 9.3.8. Let X be a separable reflexive Banach space, V : X* x X* — R be a
symmetric continuous nonnegative bilinear form. Let Y1 c Y> c...c Yy, ©... be a sequence
of finite dimensional subspaces of X* with Uy, Yy, = X*. Then for each m = 1 a symmetric
continuous nonnegative bilinear form V,, = Vly, xv,, is well-defined and y(V,,) — y(V) as
m— oo.
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Proof. First of all notice that V,,’s are well-defined since each of the Y, is finite
dimensional, hence reflexive, and thus has a predual space coinciding with its dual
(which we will call Xj,, and which can even be embedded into X due to the Hahn-
Banach theorem). Let P, : Y, — X* be the inclusion operator (thus is particular
|Ppll < 1). Let a Hilbert space H and an operator T € £(H, X) be as constructed in
Lemma 9.3.4. Let (h,) =1 be an orthonormal basis of H, and (y,),=1 be a sequence
of standard Gaussian random variables. For each N = 1 define a centered Gaussian
random variable ¢y := ZI,Y:ﬂ’nT h,. Then for each m =1 the centered Gaussian
random variable %>, v, P;,, Thy, is well-defined (since P, T has a finite rank, and
every finite rank operator has a finite y-norm, see [80, Section 9.2]), and for any
x* € Y,, we have that

S} 2
Vi, x") = V' x") = I T x| = 1T P | =E( Y. Ya Py Thi x*)
n=1

so Vy, is the covariance bilinear form of >° ; v, P, Thy, and

1
2)2

The latter expression converges to y(V) by Lemma 9.3.5 and due to the fact that
[P, x|l = I x|l monotonically for each x € X as m — oo. OJ

Y(Vi) = ([EHEIYnP;zThn 2)% = ([EHP;*n :Z;YnThn

The next lemma provides the Gaussian characteristic with the triangular in-
equality.

Lemma 9.3.9. Let X be a reflexive Banach space, V, W : X* x X* be symmetric continuous
nonnegative bilinear forms. Then y(V + W) < y(V) +y(W).

Proof. If max{y(V),y(W)} = co then the lemma is obvious. Let y(V),y(W) < co. Let
¢y and &w be X-valued centered Gaussian random variables corresponding to V
and W respectively. Without loss of generality we can set ¢y and ¢ independent.
Letéyow =¢éy+&w. Then éy,w is an X-valued centered Gaussian random variable
(see [21]) and for any x* € X* due to the independence of ¢y and {w

EGQvew, x)? = EQy +Ew,x") =EGy, X +EGw, x7)% = (V+ W)(x", x7).
So &y.w has V + W as the covariation bilinear form, and therefore
YV AW) = ElEvawl)? < ENEvID)2 + EIwID) 2 =y(V) +y(W).
O

Now we discuss such important properties of y(-) as monotonicity and mono-
tone continuity.
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Lemma 9.3.10. Let X be a separable Banach space, V,W : X* x X* — R be symmetric
continuous nonnegative bilinear forms such that W(x*,x*) = V(x*,x*) for all x* € X*.
Then y(W) <y (V).

Proof. The lemma follows from Lemma 9.3.5 and [80, Theorem 9.4.1]. O

Lemma 9.3.11. Let X be a separable reflexive Banach space, (V) =1 be symmetric con-
tinuous nonnegative bilinear forms on X* x X* such that V,(x*,x*) — 0 for any x* € X"
monotonically as n — oo. Assume additionally that y(V,) < oo for some n = 1. Then
¥ (Vi) — 0 monotonically as n — oo.

Proof. Without loss of generality assume that y(V;) < co. First notice that by Lemma
9.3.10 the sequence (y(Vy)) =1 is monotone and bounded by y(V}).

By Lemma 9.3.4 we may assume that there exists a separable Hilbert space H
and a sequence of operators (T,) =1 from H to X such that V,,(x*,x*) = || T,; x* |2 for
all x* € X* (note that we are working with one Hilbert space since all the separable
Hilbert spaces are isometrically isomorphic). Let T € £ (H, X) be the zero operator.
Then T,;x* — T*x* =0 as n — oo for all x* € X*, and hence by [80, Theorem 9.4.2],
Lemma 9.3.5, and the fact that | T,,x* || < | Ty x*| for all x* € X*

Tim y(Vy) = Hm | Tyl = I Tl =0,

The following lemma follows for Lemma 9.3.9 and 9.3.11.

Lemma 9.3.12. Let X be a separable reflexive Banach space, V, (V)p=1 be symmetric
continuous nonnegative bilinear forms on X* x X* such that V,(x*,x*) / V(x*,x*) for
any x* € X* monotonically as n — co. Then y(V,) /" y(V) monotonically as n — oo.

Remark 9.3.13. Notice that y(:) is not a norm. Indeed, it is easy to see that y(aV) =
Vay(V) for any a = 0 and any nonnegative symmetric bilinear form V: if we fix any
X-valued Gaussian random variable ¢ having V as its covariance bilinear form,
then va¢ has ay(V) as its covariance bilinear form. Therefore it is a natural ques-
tion whether y(-)? satisfies the triangle inequality and hence has the norm proper-
ties. It is easy to check the triangle inequality if X is Hilbert: indeed, for any V and
w
YV +W)? =Elévawl® =ElEv I+ ElEwlI® + 2E€ v, Ew) =y (V) + Y (W),

where ¢y, {w, and ¢y w are as in the latter proof.
It turns out that if such a triangular inequality holds for some Banach space
X, then this Banach space must have a Gaussian type 2 (see [80, Subsection 7.1.d]).
Indeed, let X be such that for all nonnegative symmetric bilinear forms V and W
on X* x X*
YV +W)? <y(V)? +y(W)>. (9.3.4)
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Fix (x;){_, < X and a sequence of independent standard Gaussian random variables
(¢)?,. For each i =1,...,n define a symmetric bilinear form V; : X* x X* — R as
Vi(x*, y*) = (x;, x*) (x5, y*). Let V=V +---+ V},. Then by (9.3.4) and the induction
argument

PO 2 o N a2 ) NS e 2 N a2
E| Y o] €y <Yy DY Eleil?= Y 1xl?,
i=1 i=1 i=1 i=1

where (x) follows from the fact that " , {;x; is a centered Gaussian random vari-
able the fact that for all x*, y* € X*

fE<i «Eixi,x*> . <i€ixi,y*> = i(xi,x*> Axp, Y)Y =V, ¥,
i=1 i=1 i=1

while (* ) follows analogously by exploiting the fact that ¢;x; is a centered Gaus-
sian random variable with the covariance bilinear form V;. Therefore by [80, Defi-
nition 7.1.17], X has a Gaussian type 2 with the corresponding Gaussian type con-
stant 7}, =1

2x =

9.3.3. Finite dimensional case

Even though a Gaussian characteristic is well-defined only for some nonnegative
symmetric forms, it can be extended in a proper continuous way to all the symmet-
ric forms given X is finite dimensional. Let X be a finite dimensional Banach space.
Notice that in this case y(V) < oo for any nonnegative symmetric bilinear form V
(see Remark 9.3.3). Let us define y(V) for a general symmetric Ve X** @ X** = XX
in the following way:

y(V):=infly(V")+y(V"): V",V are nonnegative and V=V"-V"}. (9.3.5)

Notice that y(V) is well-defined and finite for any symmetric V. Indeed, by a well
known linear algebra fact (see e.g. [166, Theorem 6.6 and 6.10]) any symmetric
bilinear form V has an eigenbasis (x;;)%_, of X* that diagonalizes V, i.e. there exists
(An)gzl € R such that for all (an)gzl, (bn)gzl € R we have that for x* = ZZZI apx;, and
v =50 bax,

d d d
Vix*y") = Z Z anbmV (xXp, X)) = Z Ananbnp.

n=1m=1 n=1

Therefore it is sufficient to define

d d
VI, y*) =Y 1,50 nanbp, V7 (X", y%) =3 13, <0(=An)anby,
n=1 n=1
and then y(V) = y(V*) +y(V7) < oo due to the fact that V* and V™~ are nonnegative
and by Remark 9.3.3. (In fact, one can check that y(V) =y(V*) +y(V™), but we will
not need this later, so we leave this fact without a proof).
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Now we will develop some basic and elementary (but nonetheless important)
properties of such a general y(-).

Lemma 9.3.14. Let V: X* x X* — R be a nonnegative symmetric bilinear form. Then
y(V) defined by (9.3.5) coincides with y(V) defined in Subsection 9.3.1. In other words,
these definitions agree given V is nonnegative.

Proof. Fix nonnegative V* and V™~ such that V= V* -V~. Then y(V*) +y(V") =
YV+VI)+y(V)zy(V)+y(V7) 2 y(V) by Lemma 9.3.10, so y(V) does not change.
O

Lemma 9.3.15. Let V,W : X* x X* — R be symmetric bilinear forms. Then y(V)—y(W) <
y(V-W).

Proof. Denote V- W by U. Fix € > 0. Then there exist symmetric nonnegative
bilinear forms W, W, U, U suchthat W=W*-W~,U=U"-U", and

yW) =y(WH) +y(W™) —e¢,

yW) zy(WU") +y(U7) —e.
Then since V = U+ W by (9.3.5) and Lemma 9.3.9

YWV —yW)=y(W*+U") - (W +U)—yWr-Ww")
<YW+ U +yW +U ) —yWH) —y(W ) +¢
<yUN) +y(U7) +e<y(U) +2¢,

and by sending ¢ — 0 we conclude the desired. O

Lemma 9.3.16. Let V: X* x X* — R be a symmetric bilinear form. Then y(V) =y(-V)
and y(aV) = Vay(V) for any a = 0.

Proof. The first part follows directly from (9.3.5). For the second part we have that
due to (9.3.5) it is enough to justify y(aV) = yay(V) only for nonnegative V, which
was done in Remark 9.3.13. O

Proposition 9.3.17. The function y(-) defined by (9.3.5) is continuous on the linear space
of all symmetric bilinear forms endowed with | - || defined by (9.3.1). Moreover, y(V)? <x
IVl for any symmetric bilinear form V: X* x X* - R.

Proof. Due to Lemma 9.3.15 and 9.3.16 it is sufficient to show that y(-) is bounded
on the unit ball with respect to the norm | - || in order to prove the first part of the
proposition. Let us show this boundedness. Let U be a fixed symmetric nonneg-
ative element of X ® X such that U + V is nonnegative and such that U(x*, x*) =
V(x*,x*) for any symmetric V with | V| =<1 (since X is finite dimensional, one can
take U(x*) := cl|x*|I*> for some Euclidean norm |||l on X* and some big enough
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constant ¢ > 0). Fix a symmetric V: X* x X* - Rwith [V|| <1. Then V=(U+V)-U,
and by (9.3.5)
Yy(V)=syU+V)+yU) =yQU)+yU),

which does not depend on V.

Let us show the second part. Due to the latter consideration there exists a
constant Cx depending only on X such that y(V) < Cx if |V| < 1. Therefore by
Lemma 9.3.16 we have that for a general symmetric V

y(V* = IVIy(VIIVI? < CRIVI.

O
Later we will also need the following elementary lemma.
Lemma 9.3.18. There exists vectors ()L, in X* such that
n
nvil:= I=Z1 |V (x],x))l (9.3.6)

defines a norm on the space of all symmetric bilinear forms on X* x X*. In particular we
have that |V =x WVl for any symmetric bilinear form V: X* x X* — R.

We will demonstrate here the proof for the convenience of the reader.

Proof. First notice that ||| clearly satisfies the triangular inequality. Let us show
that there exists a set (x;‘);?: such that || V|| = 0 implies V' =0. Let (yl?‘)f:1 be a basis
of X*. Then there exist i, j € {1,...,d} such that

0# V¥ =WV +yi,yi +y) =V —y;,¥i ¥4
(otherwise V = 0). This means that for these i and j
Vi +yiyi + IV =y5 i —yI#0,

so in particular

d d
2 VW +y5 i + DI+ IV =¥y - yI#0.
i=1j=1

It remains to notice that the latter sum has the form (9.3.6) for a proper choice of
(xl’.‘ ;’:1 independent of V.

In order to show the last part of the lemma we need to notice that the space of
symmetric bilinear forms is finite dimensional if X is so, so all the norms on the
linear space of symmetric bilinear forms are equivalent, and therefore | V|| =x IVl
for any symmetric bilinear form V: X* x X* — R. O
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9.4. COVARIATION BILINEAR FORMS

We continue with the definition of a covariation bilinear form and its basic prop-
erties.

Let X be a Banach space, M : R, x Q — X be a local martingale. Fix = 0. Then
M is said to have a covariation bilinear from [M]], at t = 0 if there exists a continuous
bilinear form-valued random variable [[M]]; : X* x X* x Q — R such that for any
fixed x*,y* € X* a.s. [MI¢(x*,y*) = UM, x*), (M, y*)]¢.

Remark 9.4.1. Let us outline some basic properties of the covariation bilinear forms,
which follow directly from [89, Theorem 26.6] (here we presume the existence of
[[M]); and [[N]]; for all £ = 0)

(i) ¢— [[M]; is nondecreasing, i.e. [M]l;(x*,x*) = [M]ls(x*,x*) a.s.forall0=s< ¢
and x* € X*,

(if) ((MI* = [[M*]] a.s. for any stopping time 7,
(iii) AUMI,(x*, x*) = {AM;, x*)|? a.s. for any stopping time 7.

Remark 9.4.2. If X is finite dimensional, then it is isomorphic to a Hilbert space, and
hence existence of [[M]]; follows from existence of [M]; with the following estimate
a.s.

M= sup  [IMI(x*,x")=  sup  [(M,x"),(M,x");<x[Ml,.

x*eX*llx*<1 x*eX* lx* =<1

For a general infinite dimensional Banach space the existence of [M]]; remains an
open problem. In Theorem 9.5.1 we show that if X has the UMD property, then
existence of [[M]]; follows automatically; moreover, in this case y([M]l;) < co a.s.
(see Section 9.3 and Theorem 9.5.1, which is way stronger than continuity.

9.5. BURKHOLDER-DAVIS—GUNDY INEQUALITIES: THE CONTINU-
OUS-TIME CASE

The following theorem is the main theorem of the chapter.

Theorem 9.5.1. Let X be a UMD Banach space. Then for any local martingale M :
Ry x Q — X with My =0 and any t = 0 the covariation bilinear form [[M]], is well-defined
and bounded almost surely, and for all 1 < p <oco

E sup |MsllP =p,x Ey(IM11)?. (9.5.1)

O<ss=<t

For the proof we will need the following technical lemma which follows from
[180, Theorem 6].
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Lemma 9.5.2. Let X be a finite dimensional Banach space, M : Ry xQ — X be a martingale
such that Esup . | M;|l < co. Then there exists a sequence (M") ,=1 of X-valued uniformly
bounded martingales such that Esup ¢ |M; — M|l = 0 as n — co.

Proof of Theorem 9.5.1. Step 1: finite dimensional case. First note that in this case [M]],
exists and bounded a.s. due to Remark 9.4.2. Fix 1 < p < co. We will prove sepa-
rately the cases p>1and p=1.

Case p > 1. For each N = 1 fix a partition 0= ¢Y <... <t} =t with the mesh not
exceeding 1/N. For each w € Q and N = 1 define a bilinear form Vy: X* x X* — R as
follows:

nN
Vn(x*,x*) =) (M, — MtNl,x*Y“, x*e X (9.5.2)
i=1 ! ”

Note that (M,y — Mtgvl)l'.zvl is a martingale difference sequence with respect to the
filtration (%)Y, so by Theorem 9.2.1 and (2.2.1)

P
2

et 3 0y | el 3 i 0 )
el = N=Mn |l ~px {(My = My
P S RGN PR (9.5.3)
=Ey(Va?,
where (y;)}, is a sequence of independent Gaussian standard random variables,

and the latter equality holds due to the fact that for any fixed w € Q the random
variable Z?ﬁ’l YilMn— Mtgvl )(w) is Gaussian and by (9.5.2)

ny 2
V(e x) =By (Y vi(My = M )(@),x7)", %" e X",
i=1 ! "~

Therefore it is sufficient to show that y(Vy — [[M]l;) — 0 in LP(Q) as N — oco. Indeed,
if this is the case, then by (9.5.3) and by Lemma 9.3.15

EY([[M]]t)p=Z$EIgOEY(VN)p ~p,x EIMIIP.

Let us show this convergence. Note that by Proposition 9.3.17 and Lemma 9.3.18
a.s.
YWy = [IM11)? Sx IV = [IMT Dl Sx Vi — TMI I

(where |||l is as in (9.3.6)) Therefore we need to show that [|Vy — [M]lll — 0 in
L% (), which follows from the fact that for any x; from Lemma 9.3.18, i =1,...,n,
we have that .
N
VN(x;'kyx;'k) = Z<MZ‘N _Mﬂvlix;'k>2 - [(M)xl*>]l
i=1 ! "
in L% -sense by [55, Théoréme 2].
Case p = 1. First assume that M is an L?-bounded martingale. Then due to

Remark 9.2.2 and Case p > 1 we can show that

cxEy(IMN )P <E sup [[M;]|” < CxEy(IM111)” (9.5.4)

O=s<t



9.5. BDG INEQUALITIES: THE CONTINUOUS-TIME CASE 259

for any 1 < p < 2 for some universal positive constants cx and Cx. (9.5.1) then
follows as p in (9.5.4) approaches to 1 by the dominated convergence theorem.

Now let M be a general martingale. Then by Lemma 9.5.2 there exists a se-
quence of X-valued L?-bounded martingales (M™),>1 such that Esupg<, || M; —
M| — 0 as m — oo. In particular then we have that

E sup |M{" || —E sup | Mll, m— oo, (9.5.5)
O=<s<t O=<s=<t
since M — Esupg<,<, | M|l defines a norm. Notice that due to the real-valued Burkholder—
Davis—Gundy inequality for any fixed x* € X*

E[(M; - M™, x*)]Z =E sup [(Ms—M™,x*) =0, m— oo,
0<s<t
so (M[" — M, x*)]% — 0 in L'-sense. Therefore by Lemma 9.3.15, 9.3.18, and Propo-
sition 9.3.17

ly(MM™ 1) =y (IMN ) <y (IM™ N = [IMT1) Sx Z (M™ =M, x;)]; —0

in Lz where (x c X* is as in Lemma 9.3.18. Hence we have that

i z 1

1 1 (%) o
Ey(M)} = lim Ey[M™))7 <x lim E sup |MJ"]| =" sup | Ml

Oss=<t Oss=<t

where (*) follows from the first part of this case, and () holds by (9.5.5).

Step 2: infinite dimensional case. First assume that M is an LP-bounded mar-
tingale. Without loss of generality we can assume X to be separable. Since X is
UMD, X is reflexive, so X* is separable as well. Let cY,c...c Y, c...bea
family of finite dimensional subspaces of X* such that U, Y, = X*. For each n>1
let Py, : ¥, — X* be the inclusion operator. Then | P; || <1 and P, M is a well-defined
Y, -valued LP-bounded martingale. By Step 1 this martingale a.s. has a covariation
bilinear form [[P;; M]]; acting on Y, x ¥;, and

* () *
Ey (P, M11)? <, x E sup [|P;; M;|” <E sup | M|, (9.5.6)

0<s<t O=ss=<t

where (*) is independent of n due to [79, Proposition 4.2.17]. Note thata.s. [[P;; M]];
and [[P;;,M]]; agree forall m=n=1,i.e.as.

[(Pp, Ml (x*, y*) = [P, Ml (X, y*) = M, x*), (M, y");, x*,y" €Y. (9.5.7)

Let Qp < Q be a subset of measure 1 such that (9.5.7) holds for all m = n=1. Fix
w € Q. Then by (9.5.7) we can define a bilinear form (not necessarily continuous!)
Von Y xY (where Y :=u,Y, c X*) such that V(x*,y*) = [P} Mll,(x*,y*) for all
x*,y*eY,and n=1.
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Let us show that V is continuous (and hence has a continuous extension to X* x
X*)and y(V) <ooa.s. on Qp. Notice that by Lemma 9.3.7 the sequence (y([[P}, M1 1)) n=1
is increasing a.s. on Qy. Moreover, by the monotone convergence theorem and
(9.5.6) (y([P;; M1 1)) n=1 has a limit a.s. on Q. Let Q; c Qg be a subset of full mea-
sure such that (y([[P;, M]]¢)) =1 has a limit on Q;. Then by (9.3.2) V is continuous
on Q; and hence has a continuous extension to X* x X* (which we will denote
by V as well for simplicity). Then by Proposition 9.3.8 y(V) = lim,— Y ([P, M)
monotonically on Q; and hence by monotone convergence theorem ans the fact
that || P, x|l — x|l as n — co monotonically for all x € X

E sup [ MllP = lim E sup [|P, M|P =p x lim Ey([[P, M)’ =E(y(V)P.
0<s<t n=00 p<s<t n—oo

It remains to show that V = [[M]l; a.s., i.e. V(x*,x*) = (M, x™)]; a.s. for any x* € X*.

If x* € Y, then the desired follows from the construction of V. Fix x* € X*\ Y. Since

Y is dense in X*, there exists a Cauchy sequence (x}),>1 in Y converging to x*.

Then since V(x};, x};) = (M, x;)];a.s. foralln=1,

. * * * 4 . * * Bi . * *
Jim 1V (x,, x,) = UM, X511 2 Sp Hm (M, x7 = xp)] 7 ~p lim EKM, x —xpIP

< lim E|M|Pllx* - x, 17 =0,
n—oo

so due to a.s. continuity of V, V(x*,x*) and [(M, x*)]; coincide a.s.

Now let M be a general local martingale. By a stopping time argument we
can assume that M is an L!'-bounded martingale, and then the existence of [M]];
follows from the case p =1.

Let us now show (9.5.1). If the left-hand side is finite then M is an L”-bounded
martingale and the desired follows from the previous part of the proof. Let the
left-hand side be infinite. Then it is sufficient to notice that by Step 1

[Eosup 1Py MsllP = p,x EY(ILP, M1l )7,

=s<t

for any (finite or infinite) left-hand side, and the desired will follow as n — co by the
fact that | P;; M|l — | Ml and y([[P;; M]l;) — y([[M]];) monotonically a.s. as n — oo,
and the monotone convergence theorem. O

Remark 9.5.3. Note that X being a UMD Banach space is necessary in Theorem 9.5.1
(see Theorem 9.2.4 and [126]).

Remark 9.5.4. Because of Lemma 9.3.5 the reader may suggest that if X is a UMD
Banach space, then for any X-valued local martingale M, for any ¢ =0, and for a.a.
w € Q there exist a natural choice of a Hilbert space H(w) and a natural choice of an
operator T(w) € £(H(w), X) such that for all x*,y* € X* a.s.

(M) (x*, y*) =(T"x*, T*y*).
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If this is the case, then by Lemma 9.3.5 and Theorem 9.5.1

E sup | Ml” =, x El T 13-
Such a natural pair of H(w) and T(w), w € Q, is known for purely discontinuous
local martingales (see Theorem 9.6.5) and for stochastic integrals (see Subsection
9.7.1and 9.7.2). Unfortunately, it remains open how such H and T should look like
for a general local martingale M.

9.6. RAMIFICATIONS OF THEOREM 9.5.1

Let us outline some ramifications of Theorem 9.5.1.

9.6.1. Continuous and purely discontinuous martingales

In the following theorems we will consider separately the cases of continuous and
purely discontinuous martingales. First we show that if M is continuous, then
Theorem 9.5.1 holds for the whole range 0 < p < co.

Theorem 9.6.1. Let X be a UMD Banach space, M : R, x Q — X be a continuous local
martingale. Then we have that for any 0 < p < co

E sup [|M;llP <p,x Ey(IMT1)P, t=0. (9.6.1)

O=s=<t
For the proof we will need the following technical lemma.

Lemma 9.6.2. Let X be a UMD Banach space, M : R, x Q — X be a continuous local
martingale. Then the function t— y([M]l;), t =0, is continuous a.s.

Proof. By Pettis measurability theorem [79, Theorem 1.1.20] X can be assumed to
be separable, and since X is UMD, it is reflexive, so X* is separable as well. There-
fore there exists a linearly independent set (x},) ;=1 < X* such that span(x}) ;=1 = X*.
By [89, Theorem 26.6(iv)] there exists a set Qg € Q of full measure such that for any
m,n = 1 the function ¢ — [(M, x};),(M,x;)]1;, t =0, is continuous on Qy, and such
that (M, x;,), (M, x; )1 = [[M]l(x};,x},) on Qg for all ¢ =0 (see the construction of
[[M]] in the proof of Theorem 9.5.1).

Fix y* € X*. Let us show that t — [M]l:(y*,y"), t =0, is continuous on Qq. Let
(y;;)kzl € span(x;,) =1 be such that y,’; — y* as k—oo. Fix we Qg and t =0. We
know that [[M]ls, 0 < s < ¢, defines a bounded symmetric bilinear form such that
[Mls(x*, x*) =0 for all x* € X*. Therefore x* — /[[M]],(x*, x*) defines a Euclidean
norm, and hence since [M]];(x*, x*) = [M]ls(x*,x*) forall x* e X* and 0<s<¢

sup [[[MI1s(y*, y™) = IMIs (v, yl S sup (M (v =y ¥y =yl
0ssst Oss<t (9.6.2)

=M = yoy =y
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where the latter vanishes as k — co. Notice that s — [[M]l5(y;, y;), 0 < s < £, is contin-
uous since [[Mlls(y;, y;) is a finite linear combination of [[MIls(xy, x;,) by bilinearity
and because (y{)k=1 € span(x;),=1. Consequently s — [MIs(y*,y*), 0 < s < £, is con-
tinuous as well by (9.6.2).

Therefore we have that r — [[M]l;(y*, y*), t =0, is continuous for all y* € X* on
Q, and then continuity of ¢ — y([[M]];) on Qg follows from Lemma 9.3.12. O

Proof of Theorem 9.6.1. The case p = 1 follows from Theorem 9.5.1. Let us treat the
case 0 < p < 1. First we show that (y([[M1],)) =0 is a predictable process: (y([[M]1£)) =0
is a monotone limit of processes (y([P;; M1l;)) =0 (Where P,’s are as in the proof of
Theorem 9.5.1), which are predictable due to the fact that ([P, M]l);=0isa ¥, ® Y, -
valued predictable process and y: Y, ® Y,; — Ry is a fixed measurable function.
Moreover, by Lemma 9.6.2 (y([[M]l) =0 is continuous a.s., and by Remark 9.4.1
and Lemma 9.3.10 (y([[M1]4)) =0 is increasing a.s.

Now since (y([[M1l1))s=0 is continuous predictable increasing, (9.6.1) follows
from the case p = 1 and Lenglart’s inequality (see [106] and [156, Proposition
1v.4.7]). O

Theorem 9.6.3. Let X be a UMD Banach space, (M™) =1 be a sequence of X-valued
continuous local martingales such that M{' = 0 for all n = 1. Then sup .o |M}'|| — 0 in
probability as n — oo if and only if y([M"]le) — 0 in probability as n — oo.

Proof. The proof follows from the classical argument due do Lenglart (see [106]),
but we will recall this argument for the convenience of the reader. We will show
only one direction, the other direction follows analogously. Fix €, > 0. For each
n =1 define a stopping time 7, in the following way:

Tp:=inf{r=0: M]' > &}.
Then by (9.5.1) and Chebyshev’s inequality
P(y(IM" o) > 6) < P (1, < 00) + P(y((M"]}z,) > 6)
<P(sup | M} > £) + 6 2By (IM"]l;,)?

t=0

1
SxP(sup M7l > &)+ 6 2EllMy, |l
t=0

<P(sup | M/|| > €) + 6_%5,
20

and the latter vanishes for any fixed § >0 as € — 0 and n — oo. O

Remark 9.6.4. Note that Theorem 9.6.3 does not hold for general martingales even
in the real-valued case, see [89, Exercise 26.5].

For the next theorem recall that ¢2([0, t]) is the nonseparable Hilbert space con-
sisting of all functions f : [0, #] — R which support {s € [0, ] : f(s) # 0} is countable
and [ £l 20,1 := Loss<¢ | (9 <0
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Theorem 9.6.5. Let X be a UMD Banach space, 1 < p <oo, M : Ry x Q — X be a purely
discontinuous martingale. Then for any t = 0

E sup [IMl” =p x EN(AM)o<s<c1l”

Oeser Y0, %)°

Proof. 1t is sufficient to notice that for any x* € X* a.s.

KM, x")] = Y. KAMg,x*),

Oss=<t

and apply Theorem 9.5.1 and Lemma 9.3.5. O

Remark 9.6.6. Note that martingales in Theorem 9.6.1 and 9.6.5 cover all the martin-
gales if X is UMD. More specifically, if X has the UMD property, then any X-valued
local martingale M has a unique decomposition M = M¢+ M into a sum of a con-
tinuous local martingale M¢ and a purely discontinuous local martingale M¢ (see
Chapter 4 and 5).

9.6.2. Martingales with independent increments

Here we show that both Theorem 9.2.1 and 9.5.1 hold in much more general Ba-
nach spaces given the corresponding martingale has independent increments.

Proposition 9.6.7. Let X be a Banach space, (dy) n=1 be an X-valued martingale difference
sequence with independent increments. Then for any 1 < p < oo

3’
Moreover, if X has a finite cotype, then
Z dn”

Proof. Let (ry)n=1 be a sequence of independent Rademacher random variables,
(Yn)n=1 be a sequence of independent standard Gaussian random variables. Then

Esup

m=1

SpENE o -

Esup

m=1

~p,X [E” (dn)n 1”7,([2 x)°

m

Esup Z p(l) p(”) p EE; Zrndn
m=1 —
(i P
2 e vl | ]
=El (@52 17 o s

where (i) follows from (2.2.1), (ii) follows from [104, Lemma 6.3], (iii) holds by
[80, Proposition 6.3.2], and finally (iv) follows from [80, Proposition 6.3.1].

If X has a finite cotype, then one has <, x instead of <, in (ii7) (see [80, Corol-
lary 7.2.10]), and the second part of the proposition follows. O
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Based on Proposition 9.6.7 and the proof of Theorem 9.5.1 one can show the fol-
lowing assertion. Notice that we presume the reflexivity of X since it was assumed
in the whole Section 9.3.

Proposition 9.6.8. Let X be a reflexive Banach space, 1 < p <oo, M : Ry x Q — X be an
LP-bounded martingale with independent increments such that My =0. Let t =0. If M
has a covariation bilinear form [[M]]; at t, then

E sup [IMllP <Sp,x Ey(IM11)P.

0<s<t
Moreover, if X has a finite cotype, then the existence of [[M]); is guaranteed, and
E sup [IM;llP =p,x Ey(IM]]/)P.

O<s<t

9.7. APPLICATIONS AND MISCELLANEA

Here we provide further applications of Theorem 9.5.1.

9.7.1. It6 isomorphism: general martingales

Let H be a Hilbert space, X be a Banach space. For each x € X and h € H we denote
the linear operator g — (g, h)x, g € H, by h® x. The process ®: R, x Q — £(H, X)
is called elementary predictable with respect to the filtration F = (%) ;50 if it is of the
form

K M N

Ot,0) =Y Y Ly ulxBy(H®) Y By ®Xkmn, 120, w€Q,

k=1m=1 n=1
where 0=# <... < tx <oo, for each k=1,...,K the sets By,..., By are in &;,_, and
the vectors hy,..., hy are in H. Let M : R, x Q — H be a local martingale. Then we
define the stochastic integral @ - M:R, x Q — X of ® with respect to M as follows:

K M N
@-M);:=) Y 1g,, Y (M(tp A1) — M(tg—1 A D), hn) Xkpmp, t=0. (9.7.1)
k=1m=1 n=1

Notice that for any ¢ > 0 the stochastic integral ®- M obtains a covariation bilin-

ear form [[®- M]]; which is a.s. continuous on X* x X* and which has the following
form due to (2.2.6) and (9.7.1)

[[@-M]]t(x*,x*):[q @dM,x*>]t=[f (@ %) dM]

oy 0 (9.7.2)

- [ 1gl et @x IR, 120,
0

Remark 9.7.1. 1f X =R, then by the real-valued Burkholder-Davis—-Gundy inequal-
ity and the fact that for any elementary predictable @

. t
[f qadzT/f] =f lgi? (0 ()I*dMl;, ¢=0,
0 t 0
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one has an isomorphism

00 1
[Esupl(@-M)tlztE(f lq22(9)0(s) |2 (M),
120 0
so one can extend the definition of a stochastic integral to all predictable @ : R, x
Q— H with

oo 1
rE( f ||q]1\~f’(s)<1>(s)||201[1\7]3)2 < o0, (9.7.3)
0

by extending the stochastic integral operator from a dense subspace of all elemen-
tary predictable processes satisfying (9.7.3). We refer the reader to [89, 121, 123] for
details.

Remark 9.7.2. Let X = R? for some d = 1. Then analogously to Remark 9.7.1 one

can extend the definition of a stochastic integral to all predictable processes @ :
Ry x Q— £ (H,RY) with

d poo 1
[E(Z A ||67]1\§2(S)<I>*(S)e'nllzdlM]s)2 =EN G5 ®" | ysiad 12, 571)
n=1

_ 1/2 _
=EIPq5; | psuzm, ;i3),re) <O

where (en)Z:1 is a basis of R, | T|| HS(H,, Hy) 18 the Hilbert-Schmidt norm of an op-
erator T acting form a Hilbert space H; to a Hilbert space H,, and L?(R4; A) for a
given increasing A: R, — R is a Hilbert space of all functions f: R, — R such that
Jo, 1f ()12 dA(s) < co.

Now we present the It6 isomorphism for vector-valued stochastic integrals

with respect to general martingales, which extends [126, 175, 177].

Theorem 9.7.3. Let H be a Hilbert space, X be a UMD Banach space, M : Ry x Q — H be
a local martingale, ® : Ry xQ — £(H, X) be elementary predictable. Then for all 1 < p < oo

E sup

Oss<t

N
P — 1/2p
fo (DdMH ~px BIPAg N o o,0 0 200 120
where [M) is the quadratic variation of M, qy; is the quadratic variation derivative (see

Section 2.2.1), and ||¢>q]1\4~’2||1’:(L2([0 B0 is the y-norm (see (2.9.1)).

Proof. Fix t = 0. Then the theorem holds by Theorem 9.5.1, Lemma 9.3.5, and the
fact that by (9.7.2) for any fixed x* € X* a.s.

[<f0-fl>dﬁ,x*>]t: [f().(CID,x*)dM]t=f0t||q1%/[(b*x*||2d[ﬁ]s

2

1
ETIP J
=@ X 0,0, 137,80
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Theorem 9.7.3 allows us to provide the following general stochastic integration
result. Recall that a predictable process @ : R, x Q — £(H, X) is called strongly
predictable if there exists a sequence (®,),>1 of elementary predictable £ (H, X)-
valued processes such that ® is a pointwise limit of (®,)>1.

Corollary 9.7.4. Let H be a Hilbert space, X be a UMD Banach space, M : R xQ — H bea

local martingale, ®: R, xQ — £ (H, XLbe strongly predictable such that [E||<I>q]1\7/[2 ||y(L2(R+,[M];Iﬂ,X) <
oco. Then there exists a martingale ® - M which coincides with the stochastic integral given

@ is elementary predictable such that

(®-M,x*)=(@*x*)-M, x*eX*, (9.7.4)

where the latter integral is defined as in Remark 9.7.1. Moreover, then we have that for any
l<sp<oo

Esup [[(@- M), |IP =p,x El®g-?|”

_ . 9.7.5
=0 M Ty (I2R,[M];H),X) ( )

For the proof we will need the following technical lemma.

Lemma 9.7.5. Let X be a reflexive separable Banach space, Y1 c Yoc...c Y,c...c X"
be finite dimensional subspaces such that U,Y, = X*. Let Py : Y, — X*, n=1, and
Ppm Yy — Yy, m=nz1, be the inclusion operators. For each n=1 let x, € Y,; be such
that P;‘l,mxm = xy for all m=n=1. Assume also that sup,, ||x,|l < oco. Then there exists
x € X such that P;,x = xp, forall n =1 and || x| = limp— | x|l monotonically.

Proof. Set C = sup,, |lx,ll. First notice that (x,),>1 defines a bounded linear func-
tional on Y = u,Y,. Indeed, fix y € ¥, for some fixed n = 1 (then automatically
y € Yy, for any m = n). Define ¢(y) = (x,,y). Then this definition of ¢ agrees for
different n’s since for any m = n we have that

<xm’y;1> = (xm’pn,mJ/n> = <P;,mxm»yn> = <xnvyn>-

Moreover, this linear functional is bounded since [{(xy, )| < | xxllll yull < Cllynll. So,
it can be continuously extended to the whole space X*. Since X is reflexive, there
exists x € X such that ¢(x*) = (x*, x) for any x* € X*. Then for any fixed n =1 and
for any y € Y, we have that

(Xn, ) =€(¥) = (X, ¥) =(x, Ppy) = (P} X, ),

so P;x = x,. The latter follows from the fact that || P;, x|l — || x|l monotonically as
n— oo for any x € X. O

Proof of Corollary 9.7.4. We will first consider the finite dimensional case and then
deduce the infinite dimensional case.

Finite dimensional case. Since X is finite dimensional, it is isomorphic to a fi-
nite dimensional Euclidean space, and so the y-norm is equivalent to the Hilbert-
Schmidt norm (see e.g. [80, Proposition 9.1.9]). Then @ is stochastically integrable
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with respect to M due to Remark 9.7.2, so (9.7.4) clearly holds and we have that for
any x* € X* a.s.

—_— —_ t —_
(@M, x")]; = [(@"x")- Ml :fo lay? )" ()x"1*d(M]s, 120,

thus (9.7.5) follows from Theorem 9.5.1 and Lemma 9.3.5.

Infinite dimensional case. Let now X be general. Since @ is strongly predictable,
it takes values in a separable subspace of X, so we may assume that X is sepa-
rable. Since X is UMD, it is reflexive, so X* is separable as well, and there ex-
ists a sequence Y; c Y c...c ¥, c ... ¢ X* of finite dimensional subsets of X*
such that U,Y, = X*. For each m = n = 1 define inclusion operators Py : Y, —
X* and Py, : Y, — Y. Notice that by the ideal property [80, Theorem 9.1.10]
[E||P;‘Z<I>q]%2|| YRR, [V H), YY) < OO for any n = 1, so since Y,; is finite dimensional, the
stochastic integral (P;,®) - M is well-defined by the case above and

Estgg||((P;q>).1T/1’)t|| ~x EIP OG22, 371k v (9.7.6)
where the equivalence is independent of n since Y, ¢ X* for all n =1 and due to
[79, Proposition 4.2.17] and Theorem 9.5.1. Denote the stochastic integral (P;®)- M
by Z". Note that Z" is Y, -valued, and since P, , P, ® = P,® forall m=2n=1,
Py, Z" = Z[" as. for any t = 0. Therefore by Lemma 9.7.5 there exists a process
Z:Ry xQ— X such that P, Z = Z" for all n = 1. Let us show that Z is integrable. Fix
t = 1. Notice that by Lemma 9.7.5 the limit || Z;|| = lim;,—o | P;; Z; || = lim; oo | Z]*]| is
monotone, so by the monotone convergence theorem, (9.7.6), and the ideal prop-
erty [80, Theorem 9.1.10]

T n : * 1/2 ~
ENZ = lim EIZ7) Sx imsupEIP, ®q5 1y o, w10, v;)

n—oo M
1/2
=EI®qg Iy 2w, 170,50

Now let us show that Z is a martingale. Since Z is integrable, due to [79, Section
2.6] it is sufficient to show that E({Z;, x*)|F;) = (Zs, x*) forall 0 < s < ¢ for all x* from
some dense subspace Y of X*. Set Y =uU, Y, and x* € Y, for some n = 1. Then for
alloss<t

E(Zy, x)NFs) = E(Zy, Pax ) Fs) = E(P;, Z1, x*).F)
= E(<Ztn»x*>|gs) = (Z;lrx*> = <ZS)x*>r
so Z is a martingale. Finally, let us show (9.7.5). First notice that for any n =1 and

x*eY,c X" as.

t —_—
KZ,x)e=KZ", 2], =f0 lay? ()" () x" 12 dIM]s, £20;

the same holds for a general x* € X* by a density argument. Then (9.7.5) follows
from Theorem 9.5.1 and Lemma 9.3.5. O
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Remark 9.7.6. As the reader can judge, the basic assumptions on @ in Corollary
9.7.4 can be weakened by a stopping time argument. Namely, one can assume that
q)qllwlz is locally in LY (Q, y(L?(Ry, [M]; H), X)) (i.e. there exists an increasing sequence
11\/7/2
LY(Q,y(L2(Ry, [M]; H), X)) for all n>1). Notice that such an assumption is a natural
generalization of classical assumptions for stochastic integration in the real-valued

case (see e.g. [89, p. 526]).

(Tn)n=1 of stopping times such that 7, — oo a.s. as n — oo and ®g="1jy,) is in

9.7.2. Ité isomorphism: Poisson and general random measures

Let (J, #) be a measurable space, N be a Poisson random measure on J x R, N be
the corresponding compensated Poisson random measure (see e.g. [51, 89, 95, 165]
and Section 2.8 for details). Then by Theorem 9.6.5 for any UMD Banach space X,
for any 1 < p < oo, and for any elementary predictable F: J x R, x Q — X we have
that

E sup

Oss<t

P p
f]x[o,s]FdNH ~pX EIFIY oo iy £20 9.7.7)

The same holds for a general quasi-left continuous random measure (see Sec-
tion 2.8 for the definition and the details): if u is a general quasi-left continu-
ous random measure on J x R,, v is its compensator, and fi := u— v, then for any
l=p<oo

_\P _ p
E sup f}xw’ﬂqu“ SpXEIFID ooy E20 (9.7.8)

The disadvantage of right-hand sides of (9.7.7) and (9.7.8) is that both of them
are not predictable and do not depend continuously on time a.s. on Q (therefore
they seem not to be useful from the SPDE’s point of view since one may not pro-
duce a fixed point argument). For example, if X = L9 for some 1 < g < oo, then such

predictable a.s. continuous in time right-hand sides do exist (see [51] and Chapter
7).

9.7.3. Necessity of the UMD property

As it follows from Remark 9.5.3, Theorem 9.5.1 holds only in the UMD setting. The
natural question is whether there exists an appropriate right-hand side of (9.5.1) in
terms of ([{M,x*),(M,y*))x* y*ex+ for some non-UMD Banach space X and some
1 < p <oo. Here we show that this is impossible.

Assume that for some Banach space X and some 1 < p < oo there exists a func-
tion G acting on families of stochastic processes parametrized by X* x X* (i.e. each
family has the form V = (Vy« y+)x yrex+) taking values in R such that for any X-
valued local martingale M starting in zero we have that

Esup [|M:|IP =~p,x G(IM]), (9.7.9)
=0
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where we denote [[M]] = ([(M, x*),{M, y*)])x+ y*ex+ for simplicity (note that the lat-
ter might not have a proper bilinear structure). Let us show that then X must have
the UMD property.

Fix any X-valued L”-bounded martingale difference sequence (d,)_, and any
{-1,1}-valued sequence (En)l,y:l- Let e, :=¢€,d, forall n=1,...,N. For every x*,y* €
X* define a stochastic process Vy+ y« :Ry x Q — R as

NAl1] NAl1]
Vi (1) = Z (dnyx*>‘<dmy*>= Z <enyx*>‘<en;y*>; t=0
n=1 n=1
(recall that [7] is the integer part of 7). Let V:= (Vi ,*)x* y*ex+. Then by (9.7.9)
k

> dy|”

n=1

k
> e’

n=1

Esup
k=0

~p,x G(V) =p,x Esup (9.7.10)

k=0

Since N, (d,)N_,, and (En)],)[:1 are general, (9.7.10) implies that X is a UMD Banach

n=1’/

space (see the proof of Theorem 9.2.4).

9.7.4. Martingale domination

The next theorem shows that under some natural domination assumptions on mar-
tingales one gets LP-estimates.

Theorem 9.7.7. Let X be a UMD Banach space, M, N : R, x Q — X be local martingales
such that |Noll < | Mol a.s. and [(N,x*)]eo < UM, x*)] o a.s. for all x* € X*. Then for all
l1=p<oo

[Estt>1£) INAP Spx [Estlig IM1P. (9.7.11)

Note that the assumptions in Theorem 9.7.7 are a way more general than the
weak differential subordination assumptions, so Theorem 9.7.7 significantly im-
proves Theorem 4.4.1 and 6.4.26, and extends these results to the case p =1 as
well.

Proof of Theorem 9.7.7. First notice that by a triangular inequality

Esup [ M|I” =p EIlMoll” + Esup | M, — Moll”,
20 20

Esup [ N(I” =, EI Noll” +Esup | N; = Noll”.
=0 120

Consequently we can reduce the statement to the case My = Ny =0 a.s. (by setting
M := M- M, N:= N—-DNp), and then the proof follows directly from Theorem 9.5.1
and Lemma 9.3.10. O

Remark 9.7.8. It is not known what the sharp constant is in (9.7.11). Neverthe-
less, sharp inequalities of such type have been discovered in the scalar case by
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Osekowski in [137]. It was shown there thatif M and N are real-valued LP-bounded
martingales such that a.s.

[Nl;<[M]; t=20, ifl<p<=2,

[Nloo = [N1¢- < [Mloo = [M]—, £20, if2<p<oo,

then
1 1
ElNooP)? = (p* =1 (EIMlP)?P, 1< p<oo,

where p* := max{p, %}.

9.7.5. Martingale approximations

The current subsection is devoted to approximation of martingales. Namely, we
will extend Lemma 9.5.2 by Weisz (see [180, Theorem 6]) to general UMD Banach
space-valued martingales. Here is the main theorem of the current subsection.

Theorem 9.7.9. Let X be a UMD Banach space, 1 < p <oo, M : Ry x Q — X be a mar-
tingale such that Esup . |M;||” < co. Then there exists a sequence (M") 1 of X-valued
L*™®-bounded martingales such that Esup ¢ ||M;— M}'||P — 0 as n — oo.

In order to prove Theorem 9.7.9 we will need to show similar approximation
results for quasi-left continuous purely discontinuous martingales and purely dis-
continuous martingales with accessible jumps. Both cases will be considered sep-
arately.

QUASI-LEFT CONTINUOUS PURELY DISCONTINUOUS MARTINGALES

Before stating the corresponding approximation theorem let us show the following
proposition.

Proposition 9.7.10. Let X be a Banach space, M : R, x Q — X be a purely discontinuous
quasi-left continuous martingale. Then there exist sequences of positive numbers (ay) =1,
(bp)n=1, and a sequence of X-valued purely discontinuous quasi-left continuous martin-
gales (M"™) =1 such that

sup|AMP I < ap, #{t=0:AM} #0}<b, a.s. Vn=1,
t

{t=0:AM]#0}c{t=0:AM" #0} a.s. Vm=n=1, (9.7.12)
AMtn =AM; VYt=0 s.t. AM?#O a.s. Vn=1, (9.7.13)

and
Ups1 162 0:AMP £ 0} = {t =0: AM,; #0} a.s. (9.7.14)
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Sketch of the proof. Let u™ be a random measure defined on (R x X, B(R.) ® %(X))
by
uM(AxB) = Y 1amenvop A€ BRy),Be BX).
teA

Let v be the corresponding compensator, g := pM —vM

Lemma 7.5.11 there exists an a.s. increasing sequence (7,),=1 of stopping times
such 7, — oo a.s. as n — oo, and such = that there exist positive sequences (a,)n=1,
(bp)n=1 with (a,) =1 being increasing natural and with

. Due to the proof of

#{t=0:|AM["|| € [1/ap, anl} < by.

Define a predictable set A, := [0,7,]xB, € Ry xX, where By, :={x € X : | x| € [1/ap, ax}.
Then the desired M" equals the stochastic integral

M{’;:f 14,(s,x)xdaM(ds, dx), =0,
[0,£]x X

where the latter is a well-defined martingale since by Section 2.8 it is sufficient to
check that for any =0

f 14, (s, )xll de™ (ds, do) = f 1l dg™ (ds, dx)
[0,£]x X ApNnl0,t]1x X

= Y IAM I s ymnen a0, < Gnbn < 0.
te[0, T, AT]
All the properties of the sequence (M") ;1 then follow from the construction, namely
from the fact that A, are a.s. increasing with U, A, = R; x X\ {0} a.s., and the fact
that vM is non-atomic in time since M is quasi-left continuous (see Section 2.8 and
Subsection 7.5.4). ]

In the next theorem we show that the martingales obtained in Proposition
9.7.10 approximate M in the strong L”-sense.

Theorem 9.7.11. Let X be a UMD Banach space, M be an X-valued martingale, (M™) =1
be a sequence of X-valued martingales constructed in Proposition 9.7.10. Assume that for
some fixed 1 < p < oo, ESupsq | M| < oco. Then Esup ¢ IM]IP < oo for all n =1 and

Esup ||M;— M}'|P — 0, n— oo.
=0

Proof. First of all notice that by Theorem 9.6.5, (9.7.13), and [80, Proposition 6.1.5]
foranyn=1

p
2

)

Esup | M |7 =p,x E(Ey| ¥ yoam?
=0 t=0

P
2

Y ¥sAM;

)
=0

<E(E,

~px Esup [ M.
t=0
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Let us show the second part of the theorem. Note that by (9.7.13) a.s. for all x* € X*

([M = M™Mloo(x*, x*) = 3~ (AM 3, x*Y* 1apg, 2607
120
which monotonically vanishes as 7n — co by (9.7.12) and (9.7.14). Consequently, the
desired follows form Theorem 9.5.1, Lemma 9.3.11, and the monotone convenience
theorem. [

PURELY DISCONTINUOUS MARTINGALES WITH ACCESSIBLE JUMPS

Now let us turn to purely discontinuous martingales with accessible jumps.

Let X be a Banach space 1 < p <oo, M : R, xQ — X be a purely discontinuous LP-
bounded martingale with accessible jumps, (7,) =0 be a set of predictable stopping
times with disjoint graphs such that (2.4.4) holds. Thanks to Lemma 2.4.5 for each
n =1 we can define a martingale

n
M} =Y AM;10,(z7), £20. (9.7.15)
i=1
Does (M™) =1 converge to M in strong LP-sense? The following theorem answers this
question in the UMD case.

Theorem 9.7.12. Let X be a UMD Banach space, M : Ry x Q — X be a martingale with
accessible jumps, (M™) p=1 be as in (9.7.15). Assume that Esup,-q I|M;||” < oo for some
fixed 1 <= p <oo. Then Esup s M} |P < oo forall n=1 and

Esup|M; - M}|? -0, n— oco.
=0

Proof. The proof is fully analogous to the proof of Theorem 9.7.11. O

PROOF OF THEOREM 9.7.9

Let us now prove Theorem 9.7.9. Since X is a UMD Banach space, M has the
canonical decomposition, i.e. there exist an X-valued continuous local martingale
M¢, an X-valued purely discontinuous quasi-left continuous local martingale M9,
and an X-valued purely discontinuous local martingale M“ with accessible jumps
such that M§ = Mg =0and M = M°+ M7+ M* (see Chapter 4 and 5 for details).
Moreover, by (9.7.17) and a triangle inequality

Esup(|| M7 + [M] 17 + IMEIP) =p,x Esup | Mq]1”,
=0 t=0

so it is sufficient to show Theorem 9.7.9 for each of these three cases separately. By
[79, Theorem 1.3.2 and 3.3.16] M converges a.s., so we can assume that there exists
T >0 such that M; = Mr as. forall t=T.
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Case 1: M is continuous. The theorem follows from the fact that every continu-
ous martingale is locally bounded and the fact that M; = My forall t=T.

Case 2: M is purely discontinuous quasi-left continuous. By Theorem 9.7.11 one
can assume that M has uniformly bounded jumps. Then the theorem follows from
the fact that any adapted cadlag process with uniformly bounded jumps is local
uniformly bounded and the fact that M; = My forall t = T.

Case 3: M is purely discontinuous with accessible jumps. By Theorem 9.7.12 we
can assume that there exist predictable stopping times (7,,)"\_; with disjoint graphs
such that

N
M;=) AMy,1,(Ty), 0.
n=1
Fix £ > 0. Without loss of generality we may assume that the stopping times (7,)"_,
are bounded a.s. Due to the proof of Theorem 7.5.5 we may additionally assume
that (7)), is a.s. increasing. Then by the proof of Theorem 7.5.5 (or [89, Lemma
26.18] in the real-valued case) the sequence (0,AM;,,0,AM,,...,0,AM;,) is a mar-
tingale difference sequence with respect to the filtration

G:: (g‘[l—)g‘[ligtz—yg‘rg)--'ngN—)gTN)

(see [89, Lemma 25.2] for the definition of &;_). As any discrete L”-bounded mar-
tingale difference sequence, (0,AM;,,0,AMy,,...,0,AM;,) can be approximated in
a strong LP-sense by a uniformly bounded X-valued G-martingale difference se-
quence (0,d7,0,ds,...,0,d5) such that

N || & p
[Esup” Y AM;, -di| <e.
n=1"%j=1

The martingale difference sequence (0,4df,0,d5,...,0,d5) can be translated back to
a martingale on R, in the same way as it was shown in the proof of Theorem 7.5.5,
i.e. one can define a process N : R, x Q — X such that

N
N{:=) dpliog(y), t20,
n=1
which is a martingale by Lemma 2.4.5 (or see [89, Lemma 26.18] for the real valued
version) with

Esup | M, — N |IP = Esup

p
<E,
t=0 =0

| Y AM;-AN¢

Oss<t

p N || &
=Esup H Y AMy, —d;
n=1"j=1

which terminates the proof.

Remark 9.7.13. Clearly Theorem 9.7.9 holds true if X has a Schauder basis. There-
fore it remain open for whether Theorem 9.7.9 holds true for a general Banach
space.
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9.7.6. The canonical decomposition

As it was shown in Chapter 4 and 5, the canonical decomposition of a UMD Banach
space-valued martingale is unique, and by Section 4.3 together with (2.2.1) we have
that forany 1< p<ooand forany i =c,q,a

Esup | M 1P <px Esup [ M;|1P. (9.7.16)
t=0 t=0

Theorem 9.7.7 allows us to extend (9.7.16) to the case p = 1. Indeed, due to Subsec-
tion 2.4.3 we have that for any x* € X* a.s.

(M, x*) ] = (M, x")] e + (M7, x*)] e + (MY, X", £20,

so by Theorem 9.7.7
[Esug IMP Sp,x [Esug 1M1, (9.7.17)
t= t=

foralllsp<ooand anyi=c,q,a.

9.7.7. Covariation bilinear forms for pairs of martingales

Let X be a UMD Banach space, M, N : R, x Q — X be local martingales. Then for
any fixed ¢ =0 and any x*, y* € X* we have that by [89, Theorem 26.6(iii)] a.s.

(M, x*), (N, y) e < [IMN ¢ (x*, X INT (v, ).

Thus analogously the proof of Theorem 9.5.1 (by exploiting a subspace Y of X*
that is a linear span of a countable subset of X*) there exists a bounded bilinear
form-valued random variable [M,N]];: Q — X ® X such that [(M,x*),(N,y*)]; =
(M, N1l;(x*,y*) for any x*,y* € X* a.s.

Now let X and Y be UMD Banach spaces (perhaps different), M: R, x Q — X,
N:R; xQ — Y be local martingales. Then we can show that for any ¢ = 0 there
exists a bilinear form-valued process [[M,N]l;: Q@ — X® Y such that [M,N]; =
M, x*),{N,y")]; a.s. for any x* € X* and y* € Y*. Indeed, one can presume the
Banach space to be X x Y and extend both M and N to take values in this Banach
space. Then by the first part of the present subsection there exists a bilinear form
[[M, N1; acting on (X x Y)* x (X x Y)* such that for any x* € X* and y* € Y* a.s.

(M, NT (", ), (", ) = KM, (x™, y)), (N, (X, ™ )],

. ) (9.7.18)
= (M, x"), (N, y )]

It remains to restrict [M, N1|; back to X® Y from (X x Y) ® (X x Y) which is possible
by (9.7.18).

Interesting things happen given Y = R. In this case [[M, N]|; takes values in
X®R=X,so [[M,N]; is simply X-valued, and it is easy to see that

n
(M,Nll; =P~ lim 3 (M(ty) = M(tp-1)(N(tn) = N(tn-1)), (9.7.19)

mesh—0;=7
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where the limit in probability is taken over partitions 0 = fp < ... < t, = ¢, and it
is taken in a weak sense (i.e. (9.7.19) holds under action of any linear functional
x* € X*). It remains open whether (9.7.19) holds in a strong sense.

9.8. UMD BANACH FUNCTION SPACES

The goal of the present section is to show that a weaker version of (8.4.1) holds for
p=1
Theorem 9.8.1. Let X be a UMD Banach function space over a o-finite measure space
(S,Z,1), M: Ry xQ — X be a local martingale. Then there exists a local martingale field
N:Ry xQ xS — R such that Nw, t,-) = My(w) for all t 20 for a.a. w € Q, and for all
l=p<oo

[EStlig 1M =p,x ENNIZ NP, (9.8.1)

Let us first show the discrete version of Theorem 9.8.1, which was shown in
[164, Theorem 3] for the case p € (1,00).

Proposition 9.8.2. Let X be a UMD Banach function space over a measure space (S, %, 1),
(dn) n=1 be an X-valued martingale difference sequence. Then for all 1 < p < oo

p & 5\3
SR
n=1

Proof. The proof follows from Theorem 9.2.1 and the equivalence [80, (9.26)] be-
tween the y-norm and the square function. O

N p
[Esup” Y dy .
N=1"p=1

Remark 9.8.3. By Remark 9.2.2 and [80, (9.26)] one has that for any r € (1,00) there
exist positive C; x and ¢, x such that forany 1= p<r

N
2 dn

n=1

p

o] 2 % p
o P e

0 1
"< CoxE| (X 14a?)?
n=1
Proof of Theorem 9.8.1. We will consider separately the cases p>1and p=1.

Case p > 1. This case was covered in Theorem 8.4.1. Nevertheless, we wish to
notice that by modifying the proof from Theorem 8.4.1 by using Proposition 9.8.2
one can obtain better behavior of the equivalence constants in (9.8.1). Namely, by
exploiting the same proof together with Proposition 9.8.2 and Remark 9.8.3 one
obtains that for any p' € (1,00) there exist positive C,, x and ¢, x (the same as in
Remark 9.8.3) such that forany 1 < p < p’

¢ xEINIIZ|IP < Esup | M, |1P < Cpy xEIINILZ)P. (9.8.2)
=0

Case p = 1. By Theorem 9.7.9 there exists a sequence (M"),>1 of uniformly
bounded X-valued martingales such that

Esup||M;— M}'| — 0, n— oo. (9.8.3)
120
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Since M" is uniformly bounded for any n = 1, Esup,. II|M, I”II2 < 00,50 by Case p>1
there exists a local martingale field N such that N*(w, t,-) = M}}(w) for all £ = 0 for
a.a. w € Q. By (9.8.2) one has that there exist positive constants Cx and cx such that

forallm,n=1

cxEIN™ - N™12| < Esup IM? — M™|| < CxEI[N" = N™ 12|,

hence due to (9.8.3) (N") =1 is a Cauchy sequence in MQ! (X). Since by Proposition
8.4.2 the linear space MQ' (X) endowed with the norm (8.4.2) is Banach, there exists
a limit N of (N™) ;=1 in MQ!(X).

Let us show that N is the desired local martingale field. Fix ¢t = 0. We need
to who that N(-, ¢,-) = M; a.s. on Q. First notice that by the last part of Proposition
8.4.2 there exists a subsequence of (N") =1 which we will denote by (N") =1 as well
such that N"'(, t,0) — N(-, t,0) in L}(Q) for a.e. 0 € S. On the other hand by Jensen’s
inequality

[EIN"C, £,-) = Myl || = |EIM} = M, || <EIM} — M| -0, n— oo.

Hence N"'(,,t,-) — M, in X(L'(Q)), and thus by Remark 8.2.2 in L%(S; L' (). There-
fore we can find a subsequence of (N") ;=1 (which we will again denote by (N") ;1)
such that N"(-, t,0) — M,(0) in L' (Q) for a.e. o € S (here we use that fact that u is
o-finite), so N(-,t,-) = M; a.s. on Q x S, and consequently by Definition 8.2.1(iii),
N(w, t,") = M;(w) for a.a. w € Q.

Let us finally show (9.8.1). Since N — N in MQ!(X) and by (9.8.3)

ENNIe Il = lim ENIN"130% ~x lim Esup || M|l = Esup | My,
- - =0 t=0

which terminates the proof. O

Remark 9.8.4. It was shown in Theorem 8.4.1 that in the case p > 1 the equivalence
(9.8.1) can be strengthen. Namely, in this case one can show that

[E||sug|Mt|||”z,,,x ENNIZZP, (9.8.4)
=

i.e. one has the same equivalence with a pointwise supremum in S. The techniques
that provide such an improvement were discovered by Rubio de Francia in [164].
Unfortunately, it remains open whether (9.8.4) holds for p = 1. Surprisingly, (9.8.4)
holds for p =1 and for X = L!(S) by a simple Fubini-type argument, so it might be
that (9.8.4) holds for p =1 even for other nonreflexive Banach spaces.
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